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INDEPENDENT AUDITORS' REPORT

To the Members of
SOBHA CONTRACTING PRIVATE LIMITED

Opinion
We have audited the standalone financial statements of Sobha Contracting Private Limited,
('the Company') which comprises the Balance Sheet as at March 31,2025, and the Statement
of Profit and Loss,Statement of Equity and Statement of Cash Flows for the year ended, notes
to the financial statements, including the summary of significant accounting policies and other
explanatory information.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143('10) of the Companies Act, 2013.Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the financial statements of our
audit report. We are independent of the company in accordance with the code of Ethics issued
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provision of the Companies Act 2013
and the Rules there under, anC we have fulfilled our other ethical responsibilities in accordance
with these requrrements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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V. VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Report on the Audit of Standalone financial statements:

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in the conformity with accounting principles
generally accepted in lndia, of the states of affalrs of the company as at March 31, 2025, and
the loss, changes in equity and its cash flows for the year ended on that date.
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Other lnformation

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report but does not include the
financial statements and our auditor's report thereon. The Annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otheruise appears to be
materrally misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard
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Responsibility of Management for Standalone Financial Statements
The Company's Board of Directors is responsible for matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in lndia, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of Act for safe guarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of financial statements that give a true fair view and free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matter related io going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditois report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materral if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professronal skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materia! misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the
including the disclosures, and whether the flnancial statements rep
transactions and events in a manner that achieves fair presentation

financial statements,
resent the underlying
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure'A' a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examlnation of those books

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basls of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31,2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure 'B' attached herewith.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;
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The Company does not have long-term contracts including derivative
contracts for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company-

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premiums or any other sources or kinds of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("lntermediaries"),
with the understanding, whether recorded in writing or otheMise, that the
lntermediary shall, whether directly or indirectly lend or invest in other
persons or entities identifled in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security, or the
like on behalf of the Ultimate Beneficiaries;

Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (iv)
and (v) above, contain any material mis-statement.

CHARTERED ACCO
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vii. No dividend is declared or paid during the year under report by the Company
as per the provisions of section 123 of the Companies Act, 2013.

viii. Based on our examination, which included test checks, and on the basis of
information and explanations given to us, the Company has used
accountingsoftware (Tally Prime Gold Version)for maintaining its books of
accounts which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audrt, we did not
come across any instance of audit trail feature being tampered with. The

requirementsaudit trail has been preserved by the Company as per statutory
for record retention

For V. VENUGOpALAN & AS SOCIATES
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The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the Company from any person(s) or entity(ies) including
foreign entities ("Funding parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security, or the like on behalf of the Ultimate Beneficiaries; and
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1. ln respect of Property, Plant and Equipment:
a) The Company does not own any Property, Plant and Equipment and lntangible

Assets and hence paragraph 3 (i) sub-clauses (a) to (d) of the Order are not
applicable to the Company.

e) According to the information and explanation given to us, the Company does not
hold any benami property and no proceedings are initiated or pending against the
Company under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder;

2. ln respect of its inventories:
a) The Company is engaged in the business of procurement, sale and development

of land into residential, commercial complex and plot development. Accordingly.
inventories consist of land stocUdevelopnrent work in progress. As explained to
us, the management, at reasonable intervals during the yearhas physically
verified such inventories. ln our opinion, the coverage and procedure of such
verification by the Management is appropriate.As informed to us, no material
discrepancies of 1Oo/o or more in the aggregate of each class of inventory were
noted on such verification.

b) The Company has not been sanctioned Working Capital limits at any point of
time during the year under report, in excess of five crore rupees in aggregate,
from banks or financial institutions on the basis of the security of current assets
and hence paragraph 3 (ii) (b) of the Order is not applicable to the Company.

3. (a) The Company has stood corporate guarantee/provided security in connection with
the loan availed by a Related Party.
(A) The aggregate amount of guarantee given/security provided in respect of the loan

availed by the Related Party (M/s Sobha Limited)is (T00millionand the yearend
balance outstanding is Nil(previous yeaR 700 million). During the year under report.
consequent to the closure of the bank loan by the M/s Sobha Limited, there has
been a release of the security, i.e, Project Sobha Silver Estate and corporate
guarantee issued by the Company and the charge created on the corporate
guarantee has been satisfied on February 17 , 2025

(B) The aggregate amount of guarantee given/security provided to parties other than
subsidiaries, joint ventures or associates is Nil
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(b) The guarantee given/security provided in respect of the loan availed by the Related
Party (M/s Sobha Limited), based on the information and explanation given to us,

are not prejudicial to the Company's interest; However, no commission/fee is

recovered by the Company from the Related Party for providing the guarantee or
granting of security.The charge created on the corporate guarantee has been
satisfied on February 17 , 2025 during the year under report.

4. With regard to the corporate guarantee given and security provided in respect of the
loan availed by the Related Party, as per the information and explanation given to us,

the provisions of Section 1 85 of the Companies Act, 2013 are not applicable to the
Company. The Company has complied with the provisions of Section 186 of the
Companies Act, 2013, and necessary Special Resolutions has been passed at the
general meeting of the members of the Company. The charge created on this guarantee
has been satisfied on February 17,2025 during the year under report.

5. ln our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from pubtic and accordingly paragraph

3 (v) of the Order is not applicable to the Company. The Company has accepted
unsecured inter-corporate loan (exempt deposits) from its Holding Company and the
yearend balance outstanding is t400.976million(previous year 7 252.476 million) and
from one (previous year two) related companies (yearend balance outstanding {
224.956 million, (previous year {311 .050 million). During the year under report, the
company has repaid loan availed from one related party amounting to t148.445 million
and has accepted unsecured loan amounting to (199.900 million from holding company
and one related party.
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(c) No loans or advance in the nature of loans are given during the year under report

and hence, sub-clause (c), (d), (e) and (0 of paragraph 3(iii) of the Order are not

applicable to the Company.

6. According to the information and explanation given to us, the Central Government of
lndia has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Companies Act, 201 3 for any of the activities of the Company.
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7. ln respect of statutory dues:
a,) According to the information and explanation given to us and on the basis of our

examination of the records of the Company, amounts deducted/accrued in the

books of account in respect of undisputed statutory dues including income tax

(TDS) and GST dues/cess, wherever applicable, has been generally regularly

deposited with the appropriate authorities and there are no arrearsas at financial

year end that was outstanding for a period of more than six months from the date

they became payable. There are no other undisputed dues outstanding as at

March 31 , 2025lot a period of more than six months from the date they became

payable. As informed to us, the Company is not attracted by the provisions of

Provident Fund Act, Employees State lnsurance Act, duty of customs, duty of

excise, service tax and other statutory dues.

b) As informed to us, there are no disputed statutory dues in respect of GST,

income tax, sales tax, service tax, duty of customs, duty of excise, VAT, and

other statutory dues.

8. During the year under report, there are no transactions not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax

assessment under the lncome Tax Act, '196'1, and accordingly, paragraph 3(viii) of the

Order is not applicable to the Company.

9. (a) As informed to us, the loans availed by the Company from Holding Company

(yearend balance outstanding ' '400.976 million(previous year' 252.476 million)and

Related Parties (yearend balance outstanding 224.956 million, (previous year
'31 1.050 million) are repayable on demand. lnterest payable on these loans, net of

TDS, is'43.616 million (previous year' 50.827million). An amount of '50.827 pertaining

to the previous financial year ispaid subsequently during the year under report and'
43.616 million pertaining to the year under report is not yet paid. During the year under
report, the company has repaid the loan availed from one related party, amounting to'
148.445 million.

(b) As per the information and explanation given to us, the Company is not declared as a
willful defaulter by any bank or financial institution or other lender.

(d) As per the information and explanation given to us, the term loans obtained from the
Company from the Holding Company and related parties were applied for the
purpose for which these loans were obtained.
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(e) As perthe information and explanation given to us, during the year under report' no

funds raised on short term basis have been utilized for long term purposes.

(f) During the year under report, the Company has not taken any funds from any entity or
' ' 

perso-n on iccount of or to meet the obligations of its subsidiaries' associates, or joint

ventures.

(g) During the year under report, the Company has not raised any loans on the pledge of

the securities held by its subsidiaries, joint ventures or associate companies.

However, a related party had raised loans on the pledge ofthe securities held by the

Company, which is satisfied during the year under report.

10. (a) During the year under report, no money are raised by way of initial public offer or

further public offer (including debt instruments) and hence paragraph 3 (x) (a) of the

Order is not applicable.
(b) During the year under report, the company has not made any preferential allotment

or private placement of shares or convertible debentures (fully, partially or optionally

convertible) and hence paragraph 3 (x) (b) ofthe Order is not applicable.

11.(a) According to the information and explanation given to us, during the year under

report, no fraud by the Company or any fraud on the Company has been noticed or

reported.

(b) During the year under report, as informed to us, there is no requirement of filing

Form ADT 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.
(c) As informed to us, during the year under report, the Company has not received any

whistle-blower complaint.

12. According to the information and explanation given to us, the Company is not a Nidhi

Company and accordingly, paragraph 3 (xii) of the Order is not applicable.
'13. According to the information and explanations given to us and based on our

examination of the records of the Company, all transactions with the related parties are

in compliance with section 188 of the Companies Act, 2013 and the details of such

transactions have been disclosed in the flnarrcial statements of the Company as

required by the applicable accounting standards. As informed to us, the provisions of
Section '177 of the Companies Act, 2013 is not applicable to the Company during the
year under report
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14. (a) ln our opinion and based on our examination, the Company does not have an

internal audit system and is not required to have an internal audit system as per the

provisions of the Companies Act, 2013.

(b) Since the Company does not have an internal audit system, paragraph 3 (xiv) (b) of

the Order is not applicable to the Company.

ls.According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non-

cash transactions with directors or persons connected with him. Accordingly paragraph

3 (xv) of the Order is not applicable to the Company'

16. (a) According to the information and explanations given to us and based on the

examination of the records of the Company, the Company is not required to be

registered under Section 45- lA ofthe Reserve Bank of lndia Act 1934.

(b) According to the information and explanation given to us and based on our

examination of the records of the Company, during the year under report, the Company
has not conducted any Non-Banking Financial or Housing Financing activities and hence
paragraph 3 (xvi) (b) of the Order is not applicable to the Company.

(c) According to the information and explanation given to us and based on our

examination of the records of the Company is not a Core lnvestment Company (ClC) as

defined in the regulations made by the Reserve Bank of lndia, and hence paragraph 3

(xvi) (c) and (d) of the Order are not applicable to the Company.

17. The Company hasincurred cash losses during the financial year under report amounting

to {162.203 million. No cash losses were incurred during the immediately preceding

financial year.

'18. During the year under report, there has been no resignation of the statutory auditors

and accordingly, paragraph 3 (xviii) of the Order is not applicable.

19. On the basis of the financial ratios, ageing and expected date of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and Management plans,

we are of the opinion that no material uncertainty exists as on the date of the audit
report that the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance

ADN
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Place: Thrissur - 4
Date: May 5,2025.

UDIN: 250701 1 2BNUKTB8724

For V. VENUGOpALAN &
CHARTERED ACCOUNTANTS

ASSOCIATES
)1

FIRM REGISTRATIO N No:01073

20. (a) According to the information and explanation given to us, for the year under report,

in" Corprny is not attracted by the provisions of Section 135 of the Companies Act,

2013, regarding Corporate Social Responsibility (CSR) and accordingly' paragraph 3

(xx) of the Order is not applicable.

21. According to the information and explanation given to us, the company is not required

to prepaie a Consolidated Financial Statement and hence there has been no

quaiification or adverse remarks made by the respective auditors in the Companies
(Audito/s Report) Order (CARO) reports of the Companies included in the consolidated

iinancial statements and accordingly, paragraph 3(xxi) ofthe Order is not applicable.

V. VENUGOPALAN, I Com, FC
PARTNER
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SOBHA CONTRACTING PRIVATE LIMITED

ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in our report of even date]

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Sobhacontracting
Private Limited ("the Company") as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the guidance note
on audit of internal financial controls over financial reporting issued by the lnstitute of Chartered
Accountants of lndia ('lCAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance wrth the guidance
note on audit of internal financial controls over financial reporting (the'Guidance Note') and the
standards on auditing (the 'Standards') issued by lCAl and deemed to be prescribed under
section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk.
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For V. VENUGOpALAN &

The procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A compiny's internal financial control over financial reporting is a process. designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures ihai (i) pertain to the maintenance of records that, in reasonable detail'

accuiately and fairly reil'ect the transactions and dispositions of the assets of the company; (ii)

provide ieasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting principles,

lnd tnrt receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and (iii) provide reasonable

assurance regarding pievention or timely detection of unauthorized acquisition, use, or

disposition oithe company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatehents due to Lrror or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2025, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the guidance note issued by the lCAl.
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llallrncc sltcct as at rllarch 3l 
' 
2025

Notcs

As at
3 1-l\{ar-25
t million

As at
3l-l\'lar-24
{ nrillion

r\sscts

Non- currcnt asscts

Other notr-curretrt assets

Liabilities for ctrrront tax (nct)

Dcfcrred tax asscts (tlct)

Currcnt assots

Inventories

Finarrcial assots

Tradc recctvables

Caslr and caslt cquivalctrts

Othcr current assets

Tolal &s-scts

liquitl' and lixbilitics
Ilqrritv

Iiquity sherc caPital

Othcr eqttttY
'I ottl tqrritl'

Currcnt Iiabilitits
Financial liabilrtrcs

florrowtltgs

Tradc Pa1'ables

-Totui otttstattding dues ofmicro enlerprlscs and

small cnterPrtscs. and

-Total outstanding ducrs ofcreditors otlrci than titicro

cntcrprlscs und small enterprlses

rJther curront tjnanctal liabilrties

Other cunent liabilrtics

'fottl li:rbilitits

'l'ottl tquitl' arrtl lialtililics

0.232

6.498
4t.202

0.236
6.342

2.392

4

5

6

7

47.932

1,03s.836

0.3 35

26.8t4
I 0l .567

8.970

t,477 726

t2.34t
78 214

I,t 64.552 r,s68.28 r

8

9

0.1 00

( l 22.908)

0 r00

0 486

l3
l0

ll
t2

(r 22.808)

625 932

48t.374
s7.755

t70.231

0.586

563 526

39r.838

53 554

567.747

I,335.292 l,576.66s

I J35.292 1,576.665

1,217.481 I,577.251

S unlrrary of s i gn i ticat t accounting policics )

Tlrc acconlpcnyillg llol'cs arc an ttltegral purt olthc linancial statcllrents

Subjcct to our RePort ofcvctr datc

For V Vcnugopalatr & Assotcates

ICAI Firnr registration rlunrber 0l
Clrartcred Accountants

V Venugopal

Panner

Ir4.No.701 l2

Place: Thrissur, Indta

tlate: 0-5-05-2025

and on behalfofthe Board ofDircctors of
Contracting I)rrvatc Linlited

DrN 0r586758

M Radhakrishnan

Director

DIN:02226337

l'lece(1i!q6 lndra

l)ate 05-(r5-2{)25

up:tl : 2 50+ott2 6Nu kT6 8? 2+



Sobha Contracting Privatc L.imited

CIN No.U70 I 02KA2007P'l'C0429 I 8

Statcrnent of profit rnd loss for thc yctr cndcd March 31' 2025

Notcs
3l-Mar-25
{ million

3l-Mar-24
{ nrillion

I{cvcnue fronl oPcrations

Finance inconte
'l'otrl incomc

Iixpcnscs

Subcontractor atrd otlrer clrarges

(lncrcase)/ decrcase in inventories of land stock and work-in-progress

Othcr expenses

Finarrce cost

l4
l5

t6
t't
l8

552 935

0 060

i 36.498

552.995

209.327

44 I .890

3.331

60.650

I 16.498

242.597
( l 72.030)

5.020
s6.485

7 I 5.198 132.1t77
Tot:tl cxpcnscs

l'rolit bcforc tax

Tax expenscs

Currellt tax

Defcrred tax chargc/ (credit)

lncomc tax crPensc

Profit for thc Ycar

Tot:rl conrprcttcnsivc incontc for tlrc ycirr {ttriblltnblc to o\\'ncrs of thc Company

(t62.203) 4.426

1.980

1.980

(123.394) 2.446

liarnings pcr cquit) shart Inontinll valuc of { l0 (Prs'ious 1'car - t l0) 23

Basic and l)ilutctl (In ntillion)

(0.0 r2) 0.000

Sunrrnary of sign if icant accounting policies a

Thc accornpanying notcs arc an intcgral part ol'the hnanciai statcillsnts

Subject to our RePort crleven datc

For V VcnugoPalan & Assoicatcs

tCAI Firnr registration numbcr

Clrartered Accotlnta.lts

V Venugopal

Partner
M.No.70l l2

Place: Thrissur, lndia

Date:05{5-2025

on bchalfofthe Board ofDirectors of
Private Liniitcd

Il Radhakrisl.rnan

Director
DIN:02226337DIN:01586768

Place:GnfJ\rr lndia

Date:05{5-2025

UOIN 25o+oltLBNU kr B07ZLl

(123.394) 2.446

n€



Sobha Contlacting Private Limitcd
CIN No.U701 02I(42007P1'C0429 l8
Stntcnrcnt of Cash Florvs for thc yca:' cndcd March 31, 2025

Notcs
3 I -NIa r-25

{ nrillion

31-t\Ia r-24

{ nrillion

Opcrating activitics
Prolit bcforc t:rx

Adjtrsttnents lo rcconcile profit before lax lo 
'1cl 

cash flov's:
Finnn"" inconre (including fair value changc irr financial instruments)

Finance costs (inclucling fair value clrarrge in financial instfuments)

ll/orki ng capi tal a dj trs tn enls :

(lncrease)/ decrcase in trade receivables

(lncrease)/ decrease in inventories

(lncrcase)/ decrease in otlrer financial ancl non-financial assets

Incr-casc/ (clccrease) in traclc payables and other financial liabilitics

(162.203)

(0.060)

60.630

(0.335)

441.890
(23.350)

r 00.947

4.426

56.474

( r 72.030)
(14.792)

86.s22
7l .098

in othcr non-financial liabilities (3 97.5t6)
Increase/ (decrease)

20.003 31.698

Inconlc tax d ol'
ruscd opcrating activitics (A)

156

19.847 30.308
Nct cnsh llou's from/ (

lnvcsting activitics
lnterest received

0.060

invcs(ing activitics (B) 0.060
Nct cnsh llorvs fronr/ (usctl in

Financing activitics
Proceeds fronr short-tcnn borrorvings

'62.406
r 2.000

(5s.285)(67.840)
Interest paid (gloss)

(c) (s.434 (43.28s)
Nc( cirslr florls flom/ (uscd in finuncing activitics

Nct irrr:rcrsc,i(tlcclease) irl caslr and cash equivalcnts (A+B+C) 14.413

12.341

(t2.977)
25.3 l8

Cash and caslt ivalents at the ol ths 6

6 4 12.34t
at thc cntlCash c:rsh cq urv:l )'0lr

Sumnrary. of significarrt accountin.s poiicies

Tlrc accorlpanying nok:s arc an iirtclyal parl of thc financill jtatcments'

Subject to our RePort ofeven date

For V VerrugoPalan &
ICAI Finn registration number

Chartered Accountants

V Venugopal

Partner

M.No.70l l2

Place: Thrislur, India

Date: 05-05-2025

For and on behalfofthe Board ofDirectors of
Contracting Private Linrited

DIN:01586768

Place: lf,y1JJqt, India

Date: 05-05-2025

M Radhakrishnan

Director
DIN:02226337

UDIN : 25o?o nZ BNU kTB I TLLI
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Balance at thc beginnitlg ofthe

t)revious reporting Pcriqd-

Changes in Equity

Share Caprtal duc to

prior period errors

Restated balance at

the beginning ofthc
current rePorting
period

Changes in equity

sharc capital during
tlre cunent year

Balance a( the end of the curreot reporting
pcrrod

NurtberofSharcs Amount Number of Sharcs Amount

I 0.000 0.100 t0,000 0.100

Sobha Contracting Privltc Limitcd

CIN No.U70 I 02KA2007PTC04291 8

Statcnrcnl ofChanges in Equity for thc ycar cndcd March 3l' 2025

A. Equity Sharc CaPital

Cu-rent

Prcvious

B. Other EquitY

Current

Balancc al the begiuning ofthc cuntnt rcpotling pertod

in accounting policy or prior period errors

Rcstalcd balrltcc al the beginning ot'tllc curcnt rcponing

period
( omprchensive lncome for thc currcnl year

L)iviiicr,cs
l rai 'st:r 

l(, rclarrrcrl etirnings

An] olir;jr clrrn-{c (ti) bc spccilied)

Bal:ln.l al tl)e erlC ofthc cuflent

[) rc!,ioriS

Sunr rnary of signifi cant accounting policies

The accompanylng notes are an integral part oflhe fill?ncial statcnlcnts

Subject to our Reporl ofeven datc

For VVenugopalan &Assoica(cs

ICAt firnl registration nunlber

Charrcred Accountants

V Venugopal

Partner
M.No.70l l2

Place: Thrissur, htdia

Date: 0i-05-2025

on bchalfofthe Board ofDirectors of
Contracting Private Limited,

Ll.Gen.Matlrert' (Retd.)

Dircctor

Place:

Ilatc

{nr

{ nril lion

{ nrillion

{ nrillion

M Radhakrislrnan

Dlrec(or

DIN:02226337

:firi$rrVrtnAia
0s-05-2025

Balance at the end ofthe previous

reporting pcriod
Balance at thc beginning ofthe

t)revious reporting Pcriod

Changcs in Equity

Share Capilal duc io
prior period errors

Rcstatcd balance at

the beginning ofthe
previous reponing
period

Clranges in cquity

share capilal during
tl)c prcvious year

Nurltrer of Sltarcs Amount Nurtber of Shares Anlount

I 0,000 0. r00 10,000 0.100

Reservcs and

TotalRelainedPrenrium

(l

0.486

(123

0.486

Ilesewes artd Suqrlus

Retained Eamings Total
Other Reservcs

(spccify nature)Securities Prenttunt

(l e60)

2.446

0.486

( 1.960)

2.446

0.486

Batarlcc at thc bcgrnning of lhe previous reporting period

in accounting policy or prior pcriod errors

Rcstatcd balericc at thc beginning oflhe previotls

period
Comprchcnsive Income for the previous year

Any olher change (to.be

Balar'ce at the end olthe
specilicd)

Dividcnds
to rctained camings

UDIN -' 2So 7o ll L SNUkT B B72Lt

Other Rescrves
(snecifu nature)

( l 22.9081 ( l 22.9081



Sobha Contrrcting I'rivatc Linritcd
CIN No.U?0102KA2007PTC042918

Notcs to thc financial stfltcmcn(s for thc ycar cnded NIarch 3l' 2025

Corporatc lnfornlation

Sobha Contracting privatc Limitcd ('Conrpan/) $,as incorporated on May 24,2001. The Corlparry is primarily engagcd in procurcmcnt,

sale arrd developrlcnt of lancls into a rcsidential, conrrnercial complex and plotted development

.l.trc 
Contpany is a private lintited Company donricilcd in India and incorPorated under the provisions of the Indian Conrpanies Act Tlre

registcrcd oflice is located at Bengaluru and having a branctr in Thflssur lts is a fully owncd subsidiary of Sobha llighrise Ventures

privateLirnitcd wet77lO9ll0l7,aiegistcrcdprivatclimitcct companyilltl'ereal cstate sectorandhavingitsregisteredofficcatBengaluru

and a branch in Thrissur

2 Signilicant accounting policics

2.1 llasis of PrcPlration

Thc financial statenrents are prepared i1 accordance with Indian Accounttng Starrdards (lnd AS) notificd under tl.re Companics

(IndiarrAccoutrtingStandards)Rules'2015(asarnerrdcdfronttinrctotime).

The tlnancial staterlents lravc been preparcd on the historical cost basis, exccpt for thc following assets and liabilities which have

beetr nteasurcd at fair value.

t' Certain llnancral asscts an<l liabilities urcasurcd at lhir value (refer accourrting policy regarding financial instrunrcnts)

l.hc financral staternents are prcsented in INR and all values are roundcd to the ncarest nrillrons, exccpt wlrcn otlrcnvise indicated

2.2 Sunrntlrl' of signiticant accounting policics

a) llo'cntte rccognition

i Ro cttttc from conlracls ,t ith au"untt'o

Revc.uc tiont co.tracts wiiS custonrcrs is rccognrscd rvhen control ofthc goods or seryices are transferred to thc custolncr at

iln anloult that rcflccts th,: considcratiol to rvhiclt the Corrtpany expccts to be entitled iu excharrge for tlrose goods or

serr,ices Tlic Cornpunl, lri:s gcncrally concludcd tliat tt rs 1l1e plincipal in its revenue arrangements becausc it typically

controls tlre goods or sorvices bclbrc transfcrring tlrcm to the custotller. llcvcnuc is mcasured based on the transaction price,

rvhrclt is tlrc consrdi,(ltior1, adjustcd for discounts, crcdits, concessiorrs and irtcontives, ifany, as specified in the contract with

il)e custonler 1'hc Cornparrl prescnts rcvcnuc tionr contracts with custotncrs nct of indirect taxes in its statement of profit and

loss

T5e Cornpany considers rvlrctlrcr tltcre arc othcr pronrises ur tlle contract that arc scparat€ pcrlormance obligations to lvhich a

ponion oithi trapsaction pricc nccds to bc allocated. In dctermrning thc tiansaction price, the Conrparty considers tlre ellects

ol variablc considcration, tl.rc cxistcncc of significant linancing corlrponcnts, noncash consideration, and consideration

payable to the customer (ifanY)

Rccognition of rcvcnuc fronl rcal cstatc dcvclopnlents

Rcvcnuc,fromrcalcstatcdcvclopfi'cntoIrcsidentral unitisrecogniscdatthcpointintime,whenthecontrolofthcassetis

translcrrcd to thc cr.rstomcr, rvhich gcncrally coincides rvith eithcr ofthc trvo conditions as stated below -

a) on trarrs['cr of legal title ofthe rcsidential or contnrercial unit to tlrc custorler, or

bj on transler of physical proccssiorr ol the residcntial or corrrncrcial unit to the customer and collcction of conrpletc

transaction price by tlrc Cornpany fronr custonrer

ii. Intcrcst irrcontc

Interest income, includrng incorne arising fronr othcr firrancial illstruments, is recognised using the eflbctive interest rate

mettrod lnterest on delayed payn)ent by custonlers arc accounled $4ren reasonable ce(ainty ofcollection is established.

iii. Divi<.icnd Irrconrc
Rcvcnue is recogliscd whcn the Sharelroldcrs'or tlrc unit lrolclcrs'right to reccivc paymcnt is establislted. whrch is generally

rvhcn thc sharcholdcr 3pproves the dividcrtd.



Sobhu Contracting Privlte Linritcd

CIN No- U70 I 02 KA2007P'l'C0429 l8
Notcs to ttrc finlncial stntcnrcnts for thc year cndctl l\'Iarch 31, 2025

b) lrnpnirnrcnt of non fin:rncill asscts

Tlre Cornparry assesscs, at each repo(iltg datc, whcthcr tltcrc is an indication that an asset nray be impaircd lf arry indicatiorl

exists, or u,hcn annual inrpairnrcnt testing for an assct is required, thc Conlpany estilnates the assct's rccoverable alllount An

assct,s recovera6le anlolnt is thc higher ofarr assct's or cash-gcncratirlg ttnit's (CCU) fair valuc less costs ofdisposal and its

value in use. Recovcrablc amount is deterntined lbr an indivrdual assct, unlcss tltc asset docs not generate cash inflows that are

largely indcpcndcnt ol thosc lrom othcr assets or groups of asscts Wlien the carryirrg amount of au asset or CGU cxceeds its

recoverablc arlount, thc asset is considered impaired and is rvritten down to its recoverablc amoutrt

In asscssing value in usc, thc estimatcd future cash llorvs are discountcd to thcir prescnt value using a prc-tax discount rate tlrat

rcflccts current nrarket assessrrcnts of thc tinrc valuc ol'nroncy and thc risks spccific to tlre assct In dctcrmining fair value lcss

costs ol disposal, rocent markct transactions arc taken irrto account If no such transactions can be identified' an appropriate

valuation nrodel is uscd. Tlrcsc calculations are corroborated by valuation multiples, quoted slrare prices for publicly traded

conrpanies or othcr available fair value irtdicators

Inlpatnueltt losscs, includ;ng inrpatrnrcnt on invcntories, are rccogniscd ln the statcnlent of profit and loss. After irnpairment,

dcireciation is providcd on ttre rcvised carrying anlount ofthe assct over its rernaining useful lifc'

c) lrrrpairmcnt of financial asscts

The Conrpany assesses at each datc of balarrcc sheet lvhctlier a financial asset or a group of financial asscts is irnpaired Ind AS

109 requiies expcctcd crcdit losscs to bc nreasured through a loss allouance. The Conrpany recogniscs lifetirne expccted losses

lbr all contract asscts and / or all traclc reccivables that Co not constitutc a firrancing transaction. For all other finarrcial assets'

expected crcdit losscs are nrcasured at an anloutlt equal to thc t2-month expected credit losses or at all amount equal to the life

tirnc expcctcd crcdit losscs ifthc c(cdit rrsk on thc financial assct has increased significantly since initial recognition

r!) (lrrrrcnt versus non-currcllt cl:tssification

'lhe Compan;,prcscnts a:iscts arr,! liatrilitics in thc lralance shcct based on cttrrcutr non-current classification An assct is treated as

curicl)t whe n l[ ts:

- i:-xpccttd. to be realrsctl cr illtendcd io be sold or consumed in normal opelatinS cycle

- i{cld prinrarily'for tlre purpos:e oftrading
- Expccted to bc realised u'ithin tu'elvc nronths aftcr tlrc repo(rrrg period' or

- Cash or cash equivalent unless restricted lrorn hcirrg exclranged or used to scttlc a liability for at least twelve monlhs after thc

rcporting pertod

All other assets are classified as non.currr:nt'

A liability ls current wllelt

Thc opcrating cyclc is the tinte betweeu the acquisitiorr ol'asscts for processirrg and their rcalisation in cash and cash equivalents

Thc real esrate dcvelopnrent projects unCertakcn by thc Contpany gencrally run over a period ranging upto 5 years Operating

assets and Iiabrlitics relating to sicl prole"ts arc classified as current based cn arr opcrating cycle ofupto 5 ycars. Borrorvings in

.u,.,,.,..iiun rvith such projc"s are classificd as short-ternl (i.e current) sincc thcy are pa1'able over thc term of ttre rcspcctive

projects

Assets and liabilitlcs, otlrcr than thosc discussed above, are classificd as current to the extent tlrey are cxpccted to be realised / are

contractually rcpayablc rvtthin I 2 utonths ,iol1r ihc Balancc sltcet date and as non-current, in othcr cascs.

Dcltncd lax assets apd ll.ihilitics arc classrtjed as non-current assets and liabililies



Sobha Contrrcting Privatc Limited
CIN No.U70l02KA2007PTCO429l8

Notes to tlrc financial statcments for the ycar endcd March 3l' 2025

c) Fairvalucmcasurcmcilt

In deterntining thc lhir vatuc ol its financral instrunrcnts, tltc Company uses fbllorving hicrarchy and assutnptions that are bascd

on nrarket conditions and risks existlng at each reporting datc

Fair valuc lrierarchY:

All asscts and liabilities lbr rvhich farr valuc is mcasurcd or disclosed irr thc financial statements arc categorised within the lhit'

valuc hicrarchy, describcd as fbllorvs, bascd on thc lo$'est l$,el input that is stgnilicant to the fair valuc measurelnellt as a whole:

>' level I - euoted (unadjustcd) nrarket priccs ur active nrarkets for idcntical assets or liabilitics

. ;' Level 2 - Valuation tcciniqucs for which the lorvest levcl input that is significant to thc fair valuc measurelnent is directly or

indirectly observablc

>' Levcl 3 - Valuation tcchniqucs lor rvlrrch thc loucst lcvel inptrt tlrat is signrficant to tl.re fair value mcasurement ls

unobservablc

For asscts and liabilitics that are recognised in thc l'inarrcial statenrenl.s on a rccurring basis, the Conrpany dcternrines whethcr

transfcrs ha*e occurred bet*ccn levcli irr thc hicrarchy by rc-assessing catcgorisation (based on tlrc lowest lcvel input tltat ts

significant to the fair value nlcasurcnlclrt as a rvholc) at the end oleach rcporting period

f) Financialinstruments

A financial instrument is any contract that givcs risc to a llnarrcial asset ofonc entity and a financial liability or equity instrunrent

ofanothcr entitY.

Findncidl ossels

Initial recoenition and measurcnrcn-t

Al! financial assets arc r"cognis.'d i.,itialil,ilt fair value plus, in tlre caso offinancial assets not rccordcd at fair value through profit

or ir)i;s, trinsaction costs th:lt ,,.. o,,rl6utalrlc t<l thc acquisttiorl of tho linancial asset Purchascs or sales of financial assets tlrat

rcqrrire d,:lrvcry of asscts rvitl';in tr tirrrc liar]tc estabiislrecl lry regulatiorr or cotlvetltion in ths nrarket place (regular rvay tradcs) are

recol,.nised on the tradc datc, t c . thc date ihat the Conrpany cOntnlitS to purclrase or sell thc assct

S!-bstquel-urcas!-cltc.!!
For prrrpOScS OfSubSciltrCnt ni('i!::r.rr(1l11ct]i, t!tlat,tctll aSSetS are ClaSSitiCd irr forrr CategOries

Dcbt irrstruntents at alnortiscc cost

Dsbt tnstrut:tettts at fair valtlc through othcr cotnprchcnsivc income (FVTOCI)

Dcbt instruments and equitv iristrunrents: at lair value through profit or loss (FV'|PL)

Equ;ty ,nstrumcnts urcasurcd at Iiir v::iuc througlh othcr cornprehensive inconre (FV'tocl)

Dcbt instrumcnts at snrorliscd cost

A .dcbt instrurncnt' is measurcd at ihe anrortised cost il both the follorving conditions are nret:

a) Thc assct is hcld within a busipcss nrodel .rhose objectivc is to hold assets lor collecting contractual cash flows, and

bj Contractual tcnls of tlrc assct give rise on specific,d datcs to cash tlorvs that arc solcly paynlcnts of principal and interest

(SPPI) on ttre principal arnount outsianding

'I'his catcgory is thc niost rclevant to tlrc Compauy. Ailor initial ntcasurenlent, such financtal assets are subscqucntly tncasured at

anrortiscJcost using thc cfl'ectivc intcrcst ratc (ElR) nrcthod Amortised cost is calculatcd by taking into account at)y discount or

prcnriunr orr acqt,isition and lccs or costs that are an rntegral part of tlrc EIli. Thc EIR anlo(isation is included in tlnance inconrc

in thc profit or loss -f5c 
lossos arisirrg liorn rnrpairnrcnt arc rccogniscd rn tlre profit or loss. This catcgory gencrally applics to

tradc and othcr rcceivablcs

Dcb( irtstrurrtcn( a( FV'tl'1,
FVTpL is a residual catclir)rv for dcbt instrunrcnts Any dcbt rrstrunront, n'lrich docs not nleet thc critcria for catcgorization as at

anrortized cost or as l;V-tOCl, is classificd as at FVTPL. Dcbt instrunrcnts inclLrdcd within the IV1'PL catcgory are nleasllrcd at

lair value \r,ith all changcs recogntzcd in thc statemcnt ofprofit and loss.

tn addition, tlrc Cornpany nray elcct to dcsignate a dcbt instrtrnrent, rvltich othcru'isc meets anlortized cost or FVTOCI criteria, as

at FVTPL,. Horvcvcr, such election is allo$,cd only ifdoing so reduces or clintinates a nleasurement or rccognitron inconsistcncy

(rclcrred to as 'accounting nlisnratch'). The Company has not dcsignated any debt instrumetrt as at FVTPL

Equity invcstmcnts in subsidiarics
i'he Conrpan;,lias a..,arled thc optlotr avarlatrlc in tnd AS 27 to carry iis irlvcstn)crli rn subsidiarics a[ cost. Inlpairnlent recognized,

rl'any, rs reduced fronr the carrying valuc.
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Dcrccoqnrtion

A financial assct (or, rvhorc applicablc, a part of a financial asset or part ol a Company of sinrilar financial asscts) is prinrarily

derecognised when:

) The rights to rccctve cash flolvs from the asset lrave expircd, or

>' Thc Company has transl,crred its rights to receive cash florvs tiom tlre asset or has assumed an obligation to pay the reccived

cash f'lorvs in I'ull rvithout ntaterial dciay to a third party under a 'pass-througli' arrangement; and either (a) the Company has

transfcrrcd substantially all tlrc rrsks and rcu,ards ol the asset, or (b) the Conrpany has neither transferred nor rctained

substantrally all tlre riskS ancl rctvards ol'tlre assct, but has tratrslerred control ofthc assct

Whcn the Conrpany hes transtLrrc<l its rights to reccivc cash florvs front an assct or has entered into a pass-tlrrough arrangement,

It evaluatcs ifand to rvhat cxtent it has rctaincd the risks and rervarcls ol'orvncrship. When it has ncithcr transfcrred nor retaincd

substantially all of the risks arrd retr.ards of tl.rc asset, nor transt'crrcd control of thc asset, the Company continues to recogtrise thc

trarrsfcrrcd assct to thc extent oftlrc Company's continuing involvcment. In that case, the Cornpany also recognises an associatcd

liability. Thc translcrred asscr and tlre associated liability arc nrcasured on a basis tltat reflccts thc rights and obligations that the

Company has retained

Financial liabilitrcs
Initial recosnition and nlcasttrcment

fino*iol liabilitics are classifrcd, nt initial rccognition, as financial liabilities at fair value through profit or loss, loans and

borrowings, or as payablcs, as appropriatc.
'fhc conrpany's Iinancial liabilrtics irrcludc tradc alrd other payables, loans and borrowings.

S ubsequent nreasurelnent

Tl , ,Lrrr"n 
"nt 

of financial liabilities depends on tlreir classification, as described below:

Fin:rnciul lilbilitics rt hir valuc tltrouglr profit or loss

l,orns and llorrol'ings
.l-Lis rs tlic catogoD, l1ost 6ir\,Linr to tlic Conrpany After initial recogrrition, irrtcrcst-bearing loans and borrowings are

sr-rbsetlucrri.ly rilc0surcd at antirtised cost using thc lllR nrctltotl Cains and losscs arc recognised in profit or loss rvhctr tlre

liabilrtrcs arc cicre,cognrsc.l as rrcll as rlrrough thc IilR alnorttsation proccss.

Anrcrtrscd cost is calculateti il\ taking into accoLrnt any discount or prerrriunr on acquisitton and fees or costs that arc att intcgrai

part 01'thc lrltt Thc EIR trn<r|iiriition is irrcludcd as finatrcc costs ln thc statement ofprofit and loss'

'l radc and othcr P:r1'ablcs
Tlrcsc anrounts rcprcscnt irabilitics lbr goods atrci serviccs provided to tltc Conlpany prlor to the end of financral year rvhiclt arc

urrpaid. Tradc and otl ", 
payables arc presentecl as currcnt !rabilrtics Ltnlcss payment is due wrthin l2 months aftcr rcporting

p.iiod. Fo, tradc and ot6cr payablcs n.)aturing,,vithin onc year fionr thc balancc sheet datc, tlre carrying amounts approxitnate fair

valuc duc to thc slrort ntatttrity oftliesc instrulllents'

Derecosnition
e furancial liability is derecognised u4ren the obligation undcr thc liability Is discharged or cancelled or expires. When an existing

financial Iiability is replaced by another from thc samc.lcndcr on substantially different terms, or the terms ofan existing litibiltty

aie substantialli modified, such an exchangc or modification is trcated as the derccognition oi the original liability and dre

recogrrition ofa new liability. Thc difltrcncc in tlre rcspcctive carrying anlounts is rccognised in the statement ofprofit or loss.

g) Borrorving costs

Borrorvi.g costs dircctly atrribuiable to acquisitiorV construction ofquali$'ing asscts are capitalised until thc tirnc all substantial

activities nccessary to preparc the qualitying assets for their intendcd usc are complcte. A qualilying assct is one that nccessarily

takcssubstantialpclodol'tintetogctread),foritsintencledusc/salc Allotherborrorvingcostsnoteligibleforinvcntorisation/

capitalisation are charged to statemcnt of prol'it and loss.
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h) Cash and cash cquivalcnts

Cash arrd cash equivalcnts for the purposcs of cash flo$, statcmcnt colrrprisc cash at bank and in hand and short-tcrru deposits

tvith an origrnal maturity ofthree nronths or lcss, u4lclr are subject to an irrsigni(icant risk ofchangcs in value, net ofoutstanding

bank overclralts as thcy are consrclcrcd an integral part ofthe conrpany's caslr managenlent

k) Earnings Pcr slrlrc

Basic carnrngs pcr sharc arc calculateri b'y dividing thc nct protit ot loss for the year attributable to equity shareholdcrs (atier

deducting J,r"1"..,.,.* divrtlends antl attril:u,.rble tarcs) by tht'wcighted averagc nuntber ofequity shares outstandirrg during the

year. 'l-hc *.crgliicLi ayerage uurnbcr ofcriuiLy siiercs outstanding durirrg the year is adjustcd for events ofbonus issuc'

Provisions

A provision is recoglizcd rvhcn an enterprisc has a present obligation (legal or collstructive) as result of past event and it is

probobl" that ar.r outflow of crnbodying econonric benefits of resourccs rvill be required to settlc a reliably assessable obligatiorl

provisions arc dctcrnrincd bascd ori best estimate required to scttlc cach oblrgation at each balanco sheet date lfthe effcct ofthe

timc valuc ofntoncy is ntaterial, provisions arc discounted using a current pre-tax rate that rcflccts, when appropriate' thc risks

specific to the liability When discounting is uscd, thc irrcrease ir.r the provision duc to tlre passage oftime is rccognised as a

finance cost.

j) Contingcntliabilitics

A contingcnt Iiabrlity is a possrble obligation that ariscs tiorn past cvents whosc existencc rvill bc confirmed by the occurrcncc or

no'r-occurrcncc o[ orre or nrore u,rcertain futurc ovcnts bcyond ttrc control of thc Cornpany or a present obligation that is not

recognizc4 bccause it is not probablc that arr outllorv ofresources will be rcquired to scttlc thc obligation. A contingent liability

also arises in extrenrcly rare cascs rvlrcrc there is a tiabrlity that cannot bc rccognizcd because it catrnot bc nteasured reliably. The

Conrparry 6oes not rccogrrize a contingent liability but <iiscloses its existerrce in the financial statemellts

l:or thc purposc ol calculating dilutcd eanrrlgs pcr slrarc, tlrc net prolit or loss lbr the year attributablc to eqtlity shareholders and

tlrc ._rciglrtcd arcralc irurnbcr of shar(:s ourstandrng during tlrc year are adjustcd lor tlrc effects ofall dilutive potcrrtial equity

slrarcs.

l) Inconlc trxes

Incot.nc tax cxpense conrprises ofcurrcnt and dct'errcd tax lt is rccogniscd in thc statement ofprofit and loss except to the extcnt

that it rclatcs to an itcm rccognised directly in equity or in other comprehensive income.

Cu'renl incoilte lax

Current inconrc tax col.npnses the expcctcd tax payablc or receivablc on the taxable incotrc or loss tbr the year and any

adjustr)rent to the tax payablc or receivable ir'- respcct oIprcvious years. The anlount ofcurrcnt tax reflecis tlre bcst estinlato ofthe

tax artrount expccted to be paid or rcceivcd aftcr considcring the uncer(aittty, ifarry, rclated to inconre taxes. lt is nrcasured using

tax rates (and toi larvs) erractcd or substantivcly enacted by the repo(ing date'
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De/erred tnconrc tax

Octcrrecl tax is rccogniscd in rcspcct oitcnrporarl,drllerenccs bct\\'ccr1 thc carrying amounts ofassets and liabilitics lor linancial

rcltorting purposes arrd thc concsponding anrounts uscd lbr taxation purposes Dcfurred tax is also recogrrised in rcspcct OI'

cai,cd forrvar4 t,,( losses and tax crcdits Dcfcrrcd tax is not recog,ised fbr:

>. temporary dillcrcnccs arisirrg on tlrc initral recognrtion oIasscts or liabilities in a transaction that is not a busincss combinatiotr

and tlrat afltcts ncitlrer accounting nor taxable profit or loss at tlte timc ofthe transaction;

>, tcm'orarydiff'ercncesrelatedLinvestnrcrrtsinsubsidrarics,associatesandjointarrangementstotheextentthattlrcGroupls
ablc to control the trr.ning ofthc reversal olthe temporary dil'lbrenccs and it is probable that thcy rvill not reverso in the

foreseeable future, and

) taxable teutporary differences arisirtg on thc initial recognition ofgoodwill.

Dclcrrcd tax asscts aro rccogrriscd to thc cxtcrlt tlrat it is probable tlrat futurc taxable profits will be available against lvhich they

canbcuscd Thccxistcnccofunuscdtaxlosscsisstrongevidencethatfuturctaxableprofitnraynotbcavailablc Theretbre,irl

casc ofa history ofrccorrt losscs, the Group rccogniscs a clcfcrrcd tax assct only to the extent that it has sufftcient taxable

tcnrporary diflbrctrces or tltcrc is convrncing othor evidcnce that sutlcient taxable profit u'ill be availablc against rvltich such

dcfcrrcd tax asset ca. be realrsccl Dcferred tax asscls - unrccogniscd or recognised, are revicrvcd at each reporting date and arc

recognisc<i/ reducccl to the extcnt that it is protrablc/ no longcr probable respectivcly that thc related tax benefit will bc realiscd

Thc Company has elected to exercisc thc option pennitted urrdcr section I I 5BAA of tlre Income-tax Act' 196 I as introduced by

thc Taxation Laws (Arnendnrent) Ordinance, 20 19. Accordingly, thc Conrpany has recognised Provision for Income Tax from the

year ended 3 I March 2020 and re-rneasured its Doferrcd Tax Assct basis the rate prescribed in thc said section.

m) Forcign currencl' transtctions

Forcign cu.e.c1, tra6sactrols i,ic rccordcd rn thc reDorting currerlcy, by applying to the forcign cunency anrouttt the excltange

rate lrctrveen thc rcl)o!-ting cunc!]cy and tlrc tbrcign clrrrcncy at the date olthe transactiorr Forcign currency molletary iteurs are

rcportetl usirrg the cxctrangc rir{c prevailing at the rcportrng datc Notr-nlonetary items, rvhich arc mcasurcd in temrs of historical

cosr dc.orni*atcd ip a lorcign c.irrrency, arc rcportcd rrsirrg tltc cxchange rate at the date ofthc transaction. Exclrange differclrces

aris,r':g orr thc settlenlenl. ol'niolictary itetlts or oir repcrrting monctar)'items of Cornpany at rates difforent from those at which

tirci, ierc initially rcccrdetl drrrr;;g tlre year. or roportcd in prcvious financial statenlents, are recogniscd as inconle or as expcnscs

in tlre ycar in whiclr tlley arlse

n) Invcnlorics

Rekrted to real astote aclivitJ'

Dircct expcrrditure rclating to construction activity is inventorised. Othcr expcnditure (including borrowing costs) during

construction pcriod is inventorised to the cxtent the expcnditure is dircctly attributable cost of bringing the asset to its working

conditiou for its intended usc. other expencliture (including borrorving costs) incurred during the construction pcrrod which is not

dircctly attributable for bringing thc asset to rts rvorking condition for its intended use is chargcd to thc statement ofprofit and

loss Direct and other 
"*p.nJitur. 

is deternrinecl bascd on spccific identification to the construction and real estate activity Cost

incurrcd/ iten-rs purcliasc<l specifically for projccts arc takcn as consumed as and rvhen incurrcd/ rcccived.

Work-in-progress - Real cstatc pr<r.1ects (including land inventory) Rcprcscnts cost incurred in rcspect ofurrsold aroa olthe

rcal estate dcvelopnrcnt proJccts or cost rrrcurred on projects rr4tcrc thc rcvctrttc is yct to be recognised. Rcal cstate work-in-

progress is valued at lower ol'cost and nct realisable valtre'

ii. Finishcd goods - Flats: Valucd at lowcrofcost and net realisable value'

Nct rcalisablc valuc is thc cstimatcd selling price in thc ordrnary course of business, less estimated costs of complction and

estimated costs nccessary to nrake thc sale. Hou,ever, inventory hetd for use in production offinished goods is not writtcn dorvll

below cost if ttre finished products in which they u'ill be incorporated are expectcd to tre sold at or above cost.
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Lrtul

Advances paid by thc Company to thc scllcr/ internlcdiary tori,ard outright purchase olland is recognised as land advattce under

loans and advanccs during the course ofobtainirrg clcar and nrarketable title, free fronr all cncumbrances and transfer oflegal title

to thc Croup, and wlrereupon it is transferred to land stock ltndcr lnventories

o) Cash dividcnd to cquitl' holdcrs oI thc Comp:tn1'

Tlrc Company recogniscs a liabrlity to makc cash distributions to equity holdcrs of thc Company when tlre drstribution rs

authorised and the distribution is no longcr at thc discrction olthc Conrparry. Final dividcnds on sharcs are rccorded as a liability

on the date of approval by the sharcholdcrs and interim divrdcnds arc rccordcd as a liabrlity on tlre datc of dcclaration by the

Company's Board of Dircctors

3 Signilicant accounting cslimatcs and {ssumptions

T6c prcparat,on of finarrcial statcnlrltrs rn confornrity u,ith the recognition and measuretuent principles of Ind AS requires nlanagelnent to

nlakc estirnatcs and assunrptlons that afltct the reportcd balarrccs of rcvenucs, expenses, assets and liabilities aud the acconrpanying

disclosurcs, and thc disclosurc of contingent liat-.ilrtics (Jnccrtainty about these assunrptions and estimales could result in outcomcs tllat

require a matcrial adjustntL'nt to thc carrying anlount ol'asscts or liabilrties affccted in ftrturc pcriods

i) Clessificetion of ProPcrtY

Thc Contpany dctemltnes tvlretlrcr a property is classilled as invcstmcnt prope(y or inventory propcrty:

lrvcsi;.cnt prog-;erty cc,lrpr.iscs larid and builclings (principalli'ofliccs, coutnrercial u'archouse and retail property) that are not

occtrpied substintralll- foi usc [ry, or in the operatlons ol; thc Conrpany, nor for sale in the ordinary course ofbusiness, but are hcld

prinrarill to err rr r.jn(al incopre arrtl cirpital apprcciation 'l'lrcse buildings are substantially rcntcd to tenants and not intended to bc

sold rn the ordrnary coursc of'busll'c;s

lnvc,tory prop!:rt) cotnpitses propcity that is hcltl for salc in thc ordinary course ofbusincss Principally, thrs is residential propcrty

tlral thc cornparrrl, devclops illd Ittr'lids 16 51ll [relbre ct on cornplction ofconstruction

a) Estinratcs and lssunlPlions

The key assurnptions conccrtring thc futurc arrd othcr key sourr:es of estinration uncertalnty at the reporting datc, that have a

significant risk ofcausing a nratcrial adjustment to thc carrying anrounts ofasscts and habilities within the ncxt tinancial year, are

describcd below Thc Conrpany bascd its a:;sunrptions and estinratcs on paralneters available when the financial statenlonts wcro

preparcd Existing circunrstanccs and assunlptlons about future developnrents, however, nray change due to market clranges or

circunrstances arising that arc beyorrd thc control ol'the Company. Such changes are reflected in the assumptions whcn tlrey occur

i) Ro'enuc rccognition

-Detenrrination of perlbnlance obligations ancl trruing of rcvcnuc recognitiort orl rcvenue from rcal cstate developrnent (Reler

no(e2.2)

-Corn1>utation of percentage corrrplction tbr projccts in progrcss, proiect cost, reventtc and salcablc area estitrlates (Refcr note

22)
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ii) Estintation of net rcalisablc valuc for invcntory propcrty

Inv€lrtoryl)ropcrtyisstatedalthelowcrofcostandnetrealisatrlevalue(NRV)'
NRV for cotnplcted invcrrtory propcrtl is assessed by rcference to ntarket corrditions and prices existing at tlrc repo(ir.rg datc and

rs dcterrnincd by the Conriany,'based on corrparable transactiotrs iclentified by thc Company for properties in tlre same

geographical ntarket scrving tlre sanre real estate segtncnt'

NRV rn rcspec( of ilvcntory propcrty undcr constructiorl is assessed with rcfcrence to nrarket prices at the rcportirrg date lor

similar contpleted propcrty, iess estiniatcd costs to complete construction and an estimate of the tirrre valuc of mollcy to tlre date

ofcontPletion
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4 Inventorics (r'alrrcd at lorver o[cost and nct rcalizablc vnlue)

3l-lVIar-25
{ nrillion

3l-N'Iar-24
rrrillion

Land stock

Work-in-progrcss

t73 352

862.484

I 70.593

r,307. I 33

I ,035.836 t ,477.726

5 Tradc rcccivablcs

3l-l\{ar-25
t million

3l -Nlur-24
{ million

Tradc rcceivables 0 335

Totat Tradc rccciyablcs

For ageing oftrade reccivables rct'cr note 25

Trade receivablcs are non-intcrest beanng and are generally on terms of 30 to 90 days.

0.335

6 Cash and ctrsh cquivalcnts

Currcnt.'
3t-l\'lar-25 3l-l\-Iar-24

Non-currcnt
3l-Mar-25 3l-l\'lar-24
t million { nrillion{ nrillion { nrillion

Balouces with bunks:

- On current accotlnts

Cash on hand

26.751

0.063

t2.314
o.027

26.814 " 12.341

For the purpose ol'the statenlcnt ol'cash florvs, cash and cash equivalents comprise the follorving:

3l-Mar-25
{ million

f, I -i\'lar-24
{ million

Balances v,ith banks:

- Or1 current accounts

Cash on hand

26;t5t
0.063

t2 3t4
0.027

26.814 12.341

7 Othcr assets

Current
3l-r\'lar-25 3l-Nlar-24
{ nrillion t ntillion

Non-currcnt
3l-Mnr-25 3l-Mnr-24
{ million { nrillion

Advanccs rccovcrablc in caslt or
ki nd

Unsccured considcred good

Othcrs
Balanccs with statutory/
govemment authoritics

t01 567

0.050

78. r 64

o.232 0.236

r0r.567 78.2t4 0.232 0.236
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8 Sharc CaPi(nl

3 I -i\'l:t r-25

{ million
31-t\{ar-24
t million

Authoriscd sharcs

t 0,000 (Prcviotrs ycar - I 0,000) cqurty sharcs of { I 0 each

Issued, subscribcd and fully paid-up shnrcs

I 0,000 (Previous ycar - I 0,000 ) equrty sharcs of t [0 each lully paid ttp

Total issucd, subscribed and ltrlly paid-up sharc capital

(a) Reconciliation of thc sharcs outstrnding at thc bcginning and cnd of thc reporting year

0.100

0 100

0 100

0.100

0.r00 0.100

3l-Mar-25
No of Sh*rcs { million

3l -l\'lar-24
No of Sharcs { million

Equity lfiarsg
At the beginning of the Year

Issued during the year

Outstanding at thc end ofthe Year

10,000 0.100 10,000 0.100

10,000 0.t00 10,000 0. r00

(b) Tcrnrs/ rights att,rchcd to cquit]' sharcs

Thc Conrpany has ottly onc class ofequity sltares having a par value of{10 per share'

Each holdcr ofequity shares is enritlcd to one vote per sharc. Thc Cornpany has not declared any dividend during thc ycar'

ln evcrrt ollrquidation olthe Conrpili5,, thc hotdcrs ofcquity shares rvould bc cntitled to receive remaining assets ofthe

Cornpany, alilr drstribution olall prc/'crcntial aiuounts 'fhc distribution lvill be in proportlon to tlre nurnber of cquity shares

l'reld by l!rc sharcholders

(c) Dctails ofsharcholtlcrs holtling nrurc than 57o sharcs in the Company

3l-Mar-25 3l -Mar-24

No of Sharcs
I lolding I lolding

No of Sharcs pcrccotit g(:

Equiry shares of {10 eachfitlly paid tp
Sobha Highrisc Ventures Privatc Linriteil ' 10,000 t00% 10,000 t00%

Note : As per records oftlre Contpany, including its register ofsharelrolders/ menrbers and other declaration receivcd fronr

shareholders regardirrg bencficial interest, tlre abovc shareholding represent both legal and beneficial ownership ofshares.

Dctails of of Pronlotcrs

Shares hcld at thc end ofthe
YoChange

during the year
SI No [)ronroter Nanre No ofShares

% of total

Shares

Sobha Highrisc Ventures Private

Limited 10,000 t00% Nil

'l'ot:tl 10,000 t00%



Sobh:r Contrlctiug Privntc l,irnitctl
Notcs to tht'firrancirtl stxtcnlcllts lirr thc Ycltr cndcd l\'llrclr 3l'2025

9 Othcr cquitY

3l-Mlr-25
{ million

3l-Mar-24
{nr illion

Surplus in thc statcnlcrlt of profit tnd loss

Balancc at thc bcginning ofthc ycar

Profit lbr the year

Nct surplus in thc statcnlcnt of profit :rnd loss

Total othcr equity

0 486

(123.394)

(1.e60)

2.446

(122.908) 0.486

(r 22.908) 0.486

I 0 Tradc Ptr5'a blts

3l -l\'Ia r-25

{ million
3 I -l\'ln r-24

{ nrillion

Tradc pa1'ablcs

- Total outstandittg dues olnlicro enterprises atld small enterprises

(rcfer note 2 I for details of d Lres to nticro and small enterprises)

- Total outstandrng ducs olcroditors O'I'llEti than micro enterpriscs and srnall errtorprises-

Relatcd party

-Trade payablcs are non-itlterest bearing and refer note 24 for ageing schedule

-Tradc payablcs rvith related plrrties, refcr to note 22

481.374 391.838

481.37 4 39 r.838

I ! Other financial liabilitics

3 l -l\{ar-25
{ million

3l -t\'lar-24
{ nrillion

Currcnt

Irlterest accrued but not due on borrowings - related parties (refer note 22)

Othcrs
Nontrade payable

Security deposit towards nraintenance services

Total othcr currcut liabilitics

Total othcr currcnt liabilitics

43 616

0.r39
t4 000

50.827

0.227

2 s00

ffi
57.755 53.55{

12 Othcr liabilitics

3 l -il'Iar-25
{ million

3l -N'l a r-24

{ nrillion

Advancc t'rout customers

Withhoiding taxes payable

Total o(lrcr ii:tbilitics

167.807

2.424

567.174

0.573

I 70.23 I 557.747



Sobha Contracting Private Limited
Notes to thc finnnci:ll statements for thc ycnr endcd March 31' 2025

l3 Borrorvings

31-l\,lar-25
{ million

3l -N'Iar-24

{ million

Unsccured loan

Loan from Holding company

Loan ttom related parties

Total cu rrcnt Borrorvings

Cu rrent Borrorvings

(i) Unsccuretl loln

400.976

224.9s6

252.476

3 1 1.050

625.932 563.526

Particulars Amount outstanding
{ million '

31-Nlar-25 3l-NIar-24

Etlcctive Sccurity dctails Repaymcnt tcrms

Interest rntc

Loan from Sobha Highrise Ventures Private Limited -

I{olding company

Loan from Sobha Limited - Related party

Loan from Sobha Developers Pune Limited - Related

pafty

400.916

224.956

252.47 6

173.556

137.494

70o/o Nil

10y" Nil

10% Nil

Repayable on

demand

Repayable on
demand

Repayable on

demand



So bha Contracting I'rivatc Lirnitcd

Notcs to thc financinl statcmcnts for thc ycar cndcd March 31,2025

l4 Rcvcnuc from oPcratiorls

3 I -l\'lar-25
{ million

3 l -NIa r-2{
{ nrillion

Rcvcnuc from oPcrations

Sale of products/ flnrshed goods

lncome front property developntent

Tota l

552 935 r 36.498

552.935 136.498

l5 Financc income

3 I -l\{ar-25

{ nrillion

3l-l{nr-24
t million

Interest incotlc on

Interest on inconre tax relund

Interest on other dePosit

0 0s4

0 006

0.060

l6 (lncrcasc)/ decrelsc in inven(orics
3l-Mar-25
'{ nrillion

3l -l\'Iar-24

{ million

lnventories at lhc cnd ofthe Ycar

Larrd stook

Wor kr in-progress

Inventories at the beginnirrg ofthe year

Land stock

Work-in-progress

(lucrease/ decrease

170.593

r ,307. I 33

l 55.888

l,r 49.808

1,477 .726 I ,305.696

44 t.890 ( l 72.030)

173 352 170.593

'.. 862.484 1,307. I 33
- . I ,035 836 t,417 .'726



Sobha Contracting Privlte l,,inritctl

Notcs to tlte firtirrtcial st{tcnlcllts for thc ycar clrdccl Nlartlr 31,2025

17 Othcr cxpenscs

3l-Mar-25
t million

3 l -l\'la r-24

? nrillion

Power and lirel

Rates and taxes

Brokeragc and conrtnission

Printing and stationery

Legal and profcssional fees

Paynlent to auditor (Refer dctails below)

Noc and approval exPctlscs

M iscellancous expcnses

0.068

0.067

0.1 83

2.759

0.204

0.830

0 386

3.570

0.001

0 038

0.185

0 0l0

3.331 5.020

Pa1'nrcnt to auditor

3 I -l\{a r-25

T nrillion

3l -l\'lar-24

{ million

As auditor:

Audit lee

[,iulited revicw

ln other capacity.

Taxation mattcrs

0.060

0.060

0.050

0.060

0.063 0.075

0.t83 0.185

l8 liitrancc tos(s

3l-l\{:lr-25
{ nrillion

3 l -i\'lrr-24
{ million

Intcrest

- On borrtlvtttgs

- Others

Bank chargcs

'[otal financc cos(s

60 610

0.01 3

0.007

s6 414

0.01l

60.6s0 56 485

60.6s0 56.48s



Soi,l,t Contracting Private Limited
Notcs to the financial statcments for the ycar endcd l\larch 3l' 2025

l9 I'he cornpanv does not have anl,enrployees and hence no provision is considered in respect ofen-rployee benefits'

20.I.hcreisnoexpcnditureoreamingsinForeignexchangeduringtheperiod.

2l Bascd on the inlormation available rvith the conrpanl,, no amount is due to the small & Micro Enterprises as under Micro' Small and Medium

Enterprises DeveloPment Act, 2006

22 RELATEDPARTYDISCLOSURES;

The names ofthe related parties with the description ofrelationships and transactions betrveen the reporting enterprise and is related parties have been

identitled and certified by the management.

r. List of Related Psrties

Ilolding Company : Sobha Highrise Ventures Private Limited

Ilolding Comprny of Sobha Highrisc Venturcs Private Limited

Sobha Limited

Direct Subsidiaries of Sobha Limitcd

Sobha Tambaram Developers Limited

Sobha Nandambakkam Developers Limited

Sobha Highrise Ventures Private Limited

Sobha City

Sobha Assets Private Limited

C V S Tech Park Private Limited

Sobha Construction Products Private Limited

Sobha Developers @une) Limited

Joint Venture of Sobha Limited

Kondhwa Projects LLP

Name of thc Other Relatcd Perties

Technobuild Developen Private Limited

Allapuzha Fine Real Estates Private Limited

Aluva Realtors Private Limited

Bikasa Properties Private Limited

Bikasa Realestates Private Limited

Bikasa Realtors Private Limited

Chennai Supercity Developers Private Limited

Chikmangaloor Builders Private Limited

Chikmangaloor Developers Private Limited

Chikmangaloor Properties Private Limited

Chikmangaloor Realtors Private Limited

Cochin Cyber City Private Limited

Cochin Cyber Estates Private Limited

Cochin Cyber Golden Properties Private Limited

Cochin Cyber Value Added Properties Private Limited

Cochin Realtors Private Limited

Daram Cyber Builders Private Limited

Daram Cyber Developers Private Limited

Daram Cyber Properties Private Limited

Daram Lands Real Estate Private Limited

Greater Cochin Cybercity Private Limited

Greater Cochin Developers Private Limited

Greater Cochin Propefiies Private Limited

Greater Cochin Realtors Private Limited

Ilupur Builders Private Limited

Direct Subsidiaries of Sobhr City, Prrtncrship Firm

Valasai Vettikadu Realtors Private Limited

Vayaloor Builders Private Limited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Realtors Private Limited

Direct Subsidiaries of Sobha Developert (Pune) Limited

Kitai Builders Private Limited

Kuthavakkam Builders Private Limited

Kuthavakkam Realtors Private Limited

Sobha Interiors Private Limited

Sobha Commercial Private Limited- wef-24.07.2024

(formerly known as BNB Builders Private Limited)

Rusoh Fine Builders Private Limited

Rusoh Home Developers Private Limited

Rusoh Marina Properties Private Limited

Rusoh Modem Builders Private Limited

Rusoh Modem Developers Private Limited

Rusoh Modem Properties Private Limited

Santhavellur Builders Private Limited

Santhavellur Developers Private Limited

Santhavellur Realtors Private Limited

Sengadu Builden Private Limited

Sengadu Developers Private Limited

Sengadu Properties Private Limited

Sengadu Realestates Private Limited

Sengadu Realtors Private Limited

Sri Durga Devi Property Managernent Private Limited

Sri Kanakadurga Property Developers Private Limited

Sri Parvathy Land Developers Private Limited

Sunbeam Projects Private Limited

Thakazhi Developers Private Limitbd

Thakazhi Realtors Private Limited

Thiruchour Builders Private Limited

Thiruchour Developers Private Limited

Tirur Cyber Real Estates Private Limited

Valasai Vettikadu Builders Private Limited

Valasai Vettikadu Properties Private Limited



llupur Devclopers Private Linlitcd
' llupur l)ropcrtics Privalc I-iurilcd

llupur Rcal Estate Private [-inlited

llupur Realtors Privatc l.inritcd

Kaloor Rcaltors Privatc Linritcd

Kaveripuratn Dcvelopers Private l-imitcd

Kitai Propertics Privatc Lintited

Kilai Super Developcrs Privatc Limitcd

Kottaiyur Dcvelopers Private Limited

Kottaiyur Real Estates Private Lirnited

Kottaiyur Realtors Private l-imited

Kuthavakkam Developers Private Limited

Kuthavatrikam Properties Private Limited

Mamballi Builders Private Limited

Mannur Builders Private Limited

Mannur Properties Private Limited

Mannur Real Estates Private Limited

Mapedu Builders Private Limited

Mapedu Real Estates Private Limited

Mapedu Realtors Private Limited

Marina Realtors Private Limited

Moolamcode Traders Private Limited

Nasarapet Developers Private Limited

Nasarapet Properties Private Limited

Nasarapet Realtors Private Limited

Navabhusan Properties and Developers Private Limited

Padma Lochana Enterprises Private Limited

Palani Properties Private Limited

Pallavur Projects Private Limited

Paramakudi Properties Private Limited

Perambakkam Builders Private Limited

Perambakkam Properties Private Limited

Pillaipakkam Properties Private Limited

Pillaipakkam Builders Private Limited

Red Lotus Realtors Private Limited

b. Transaction with Related Parties

Valasai Vcttikadu Real llstate Privatc Linritcd

Sl)(i Ilousing Privatc l-imited

Puzhakkal Developers Privatc [.imited

llBR Consultants Privale l-irnited

Hill And lvl!'non Securities Private Limrtcd

lndeset Hectromechanical Private Limltcd

lndeset Steel Private Limited

Lotus Manpolver Consultants Services Pvt Ltd

Lotus Manpower Services

Oman Builders Private Limited

Puzhakkal Developers Private Limited

PNC Lighting Solutions Private Lirnited

PNC Technologtes Private Limited

Punkunnam Builders And Developers Private Ltd

Red Lotus Facility Services Private Limited

Red Lotus Metal Works Facilities And Services Pvt Ltd

Royal Interiors Private Limited

Sobha Academy Private Limited

Sobha Aviation And Engineering Services Prt Ltd

Sobha Etectro Mechanical Private Limited

Sobha Glazing And Metal Works Private Limited

Sobha Hitechcity Developers Private Limited

Sobha Innercity Technopolis Private Limited

Sobha Jewellery Private Limited

Sobha Mapletree Developers Private Limited

Sobha Projects And Trade Private Limited

Sobha Puravankara Aviation Private Limited

Sobha Space Private Limited

Sobha Technocity Private Limited

Sri Kurumba Educational and Charitable Trust

Eclat Interiors Private Limited

PNC Switchgears Private Limited

Lambruk DeveloPers LLP

Sobha - Latinem Properties Private Limited

Eunomia Developers LLP

Name of the Related Party Nature Nature of
transactions

Currcnt year Previous vear
{ million t million

Limited Related party as stated supra

Subcontracting
Charges & Others

208.205

Unsecured Loan

taken
5 1.400 12.000

lnterest expense 21.6t6 17.370

Sobha Highrise Ventures Limited Holding Company

Interest expense 26.846 25.317

Unsecured Loan

taken
148.500

Sobha Developers (Pune) Limited Related party as stated supra
Interest expense 12.t67

13.787

Unsecured Loan
refirnded

137.494

Technobuild Developers Private Limited Other related party Reimbusement 0.002

242.597



c. (llosing llalancc at the year end:

Key Mrnrgerial Personncl

Lt. Generd Mathew Mammen (Rad.)

MrM Radhalaishnan

Mr. Nisanth M N - Appointed'wef - 03'01'2025

Mr Ravi Nagaraj Doddabale - Cessation - wef - 03'01'2025

23 EARNINGS PER SHARE:
Basic EpS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number ofEquity shares

outstanding during the Year.

Diluted Eps amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of Equity shares outstanding

during the year plus the weighted average number ofEquity shares that would be issued on conversion ofall the dilutive potential Equity shares into

Equity Shares.

The following reflects the income and share data used in the basic EPS computations:

Name ol'the Related Part)' Nature ol RelationshiP Nature of
transactions

Currcnt )'car_ Prcvious ycar

t million ( million

Sobha I-imitcd Rclatcd partl' as stated suPra Balance payable
725.784 581 .027

Sobha Il ighrise Vetrtures Linrited l{olding CompanY
425. I 38

275.26t

Sobha DeveloPers (Pune) Limited Related party as stated supra Balance payable 149.903

Technobuild Developers Private Limited Other related PartY Balance payable 0.002

Sobha Limited Related party as stated suPra
700.000

Previous yearCurrent year

I
of

inttax
Iduring the yearnumber of

244.559

luu,*,.. 
payable

lsecurity and

lGuarantee given

i123.394.444 2.445,59r

r 0,000

02.339.444\



24 Trade Payables ageing schedule

Outstanding lbr tbllowing pcriods as on 31.03.2025

Ovcr duc

Total3Morc2-3l-2 rs
Lcss

rNot due

Particulars

I227

MSME
Disputed

t million

t million

Outstanding for following periods as on 3l

Over due

TotalMore than 32-3l-2Not due
Less than I

Particulars

MSME
391.838164.267221.571(ii) Others

dues -

i) MSMIr
) Others 243.450

(iv)Disputed dues -

Others

Year

(iv)Disputed dues -

Others



Dcrails relating ro Titlc decds of lnrmovablc l'ropcrtl' not held in name of the conrpany

Dctails rclating lo ageing of Capital Work-in-Progress

Dctails rclating to ageing of lntangihle assets under developmcnt

Dctails rclating to loans or advances in the nature of loans to Prolnoters, Directors, KMP and

related parties

Details relatitrg to borrowings secured against current assets ofthe company

Details relating to Benami Property held by the Company

Details relating to utilization of bonowed funds and share premium

Details relating to declaration ofthe company as wilful defaulter by any bank or financial

institution or other lender

Details relating to the nature of transaction carried out with the struck- off company

DetailsrelatingtothetransactionsundertakeninCryptoorVirtualcurrency

Details realting to the undisclosed income reported

Details regarding registraion or satisfaction of charges with Registrar of companies, beyond the

statutory period

Details regarding compliance with number of layers of companies

Details regarding compliance with approved scheme of arrangements

40DetailsregardingcompliancewithCorporateSocialResponsibility

26. -

27

28

29

30

3I

32

33

34

35

36

37

38

39

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil



Sobhn Contracting Privnte Limitcd
Notcs to the finnnciat sttltements for thc ycar cnded rllarch 31, 2025

4L Ihtios

I':l rticu la rs lnr,r.rr,o, consists otT Dcnominntor consists off
cu rreilt ycx r
rxtio

I l'revious 1'crr

I 
r:rtio '2, of v:r ri:l ncc Rcasons for va ria ncc

087 0.99

-5 10 962.26

Nil Nit

2.02

-0.223

4.176

0.01 8

0.12 0.10

Nir

0.13

Nil

0.09

Nil Nit

-6.59-2.80

12.37%

-l 00 53%

Nit

-5t.65%

-1345.560/o

20.39Yo

Nil

qi.69o/o

Nil

-57.50o/o

Nil

rn Borrorvings and

incurred loss during the year

Nil

lncurred loss during the year

Incuned loss during the year

Incurred loss during the year

Nil

Decrease in invenlory

Nil
Increase ln sales value and

tsonowings

I

Debt service = Interest

sale's = Total sales -

+ Total Debt

Trade Receivable

lnvenlory

Trade Payables

Liabilittes

Equrty

Employed

Tax

capitat =
I iabil ities

Payments +
for debt service

operating expenses

Profits afler taxes

credit sales :

- sales return

of goods sold

credit purchases

sales = Total sales

Assets

before

taxes

Debt

after taxes +

Profit
Dividend

purchases -

return

Service Coverage ratio

on Capital ErnploYeed

Payable Turnover Ratio

Capital furnover Ratio

I{ntio:

ratlo

l{fl tio:

Iln tio:

on EqLrity

Profit ratio

Tumover ratio

Equity ratro

Itrn tio:



oobirir Con tracting I)t'ivatc l,irtritctl
Notcs to tlrc firr:tttci:tl slatcnltnts [or tltc 1'car cndcd i\larch Jl,2025

42 Dividcnd
1'he conrpany lras not declared any divrdend during thc year

43 I'rior ycar cornparativcs

The figurcs ofthe previous year lrave been regror.rped/rcclassified, u4rere necessary, to confirnr with the current yea/s classification

The accompanytng notcs arc an intcgral part ol'the financial statelrrents

Subject to our Report ol'evcn date

For V Vcnugopalan & Assoicates For behalfof the Board of Dircctors of
ICAI Firm registration nunrber

Chartered Accountants

V Venugopal

Partner

M.No.70ll2

Place: Thrissur, lndia

Date:0545-2025

Private Linlrted

Director
DIN:01

Date:

M Radhakrishnan

Director
DIN:02226337

UDIN: 2 5olo ItLBNU k TB 87211
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