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lndependent Auditor's Report

To the Members of Sobha lnteriors Private Limited

Report on the audit of Financial Statements

Opinion

I have audited the accompanying financial statements of Sobha lnteriors Private Limited ("the Company"), which

comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive lncome), the Statement of Changes in Equity and the Statement of Cash Flow and for the year

then ended and notes to the financial statements including a summary of the significant accounting policies and

other explanatory information (hereinafter referred to as the 'flnancial statements').

ln my oplnion and to the best of my information and according to the explanations given to me, the aforesaid

flnancial statements give the information required by the Companies Act,2013 ['the Act"], in the manner so

required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under

Sectton 133 of the Act, ("lnd AS") and other accounting principles generally accepted in lndia, of the state of
affairs of the Company as at March 31,2025, its profit, total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

I conducted my audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. I am

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia ("lCAl") together with the ethical requirements that are relevant to my audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and I have

fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics. I believe

that the audit evidence I have obtalned is sufficient and appropriate to provide a basis for my opinion on the

financial statements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Corporate Governance and Shareholder's lnformation, but does not

include the flnancial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not express any form of
assurance conclusion thereon.

ln connection with my audit of the financial statements, my responsibility is to read the other information and, in

dotng so, consider whether the other informatlon is materially inconsistent with the financial statements or my

knowled ed during the course of my audit or otherwise appears to be materially misstated
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lf, based on the work I have performed, I conclude that there is a material misstatement of this other
information, I am required to report that fact. I have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the mafters stated in Section 134 (5) of the Companies Act,
2013 ("the Act") with respect to the preparatioh of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehenslve income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section
133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditors' Responsibility for the Audit of Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to lnfluence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional

skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal flnancial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

that a material uncertainty exists, I am required to draw attention in my auditor's report to the
losures in the financial statements or, ifsuch disclosures are inadequate, to modify my opinion

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.



My conclusions are based on the audit evidence obtained up to the date of my auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit
work and in evaluating the results of my work; and (ii) to evaluate the etfect of any identified misstatements in
the financial statements.

I communicate with management regarding, among other matters, the planned scope and timing of the audit
and signiflcant audit findings, including any significant deficiencies in internal control that I identify during my

audit.

I also provide management with a statement that I have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other mafters that may reasonably be

thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

'1. As required by Section 143(3) ofthe Act, based on my audit, I reporl that

a) I have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as
appears from my examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome), Statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account;

d) ln my opinion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed

under section 133 of the Act

e) On the basis of the written representations received from the directors of the Company as on March 31,

2025 taken on record by the board of directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act;

f) Wth respect to the adequacy of the internal financial controls with reference to Financial Statements of the

Company and the operating effectiveness of such controls, refer to my separate report in Annexure "A". My

report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal linancial controls with reference to Financial Statements.

S) Wth respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

ln my opinion and to the best of my information and according to the explanations given to me, the
of section 197 of the Companies Act 2013 are not applicable to the Company
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h) Wth respect to the other matters to be included in the auditors' report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in my opinlon and to the best of my information

and according to the explanations given to me:

ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred, to the Investor Education and Protection
Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ('lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneflciaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

Based on my examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transaclions recorded in the software systems. Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preseNed by the Company as per the statutory requirements for record retention.

i. The Company does not have any pending litigations which would impact its financial position.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ('Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Ordef) issued by the Central
Government in terms of Section 143 (11) of the Act, I give in Annexure 'B' a statement on the matters
specifled in paragraphs 3 and 4 of the Order, to the extent applicable.

For Sravani P and Associates
Chartered Accountant

No.025524S

Polu Sravani
Proprietor

ip No- 263517
l.lDlN: 2526351 7BMOUlJ4 l 52

Place: Bengaluru
Date:08.05.2025

I



Annexure - "A" to the lndependent Audito6' Report

(Referred to in Paragraph 1(0 under'Report on Other legal and regulatory requirements" section of my report to
the members of Sobha lnteriors Private Limited of even date).

Report on the lnternal Financial Controls over Financial reporting under clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls with reference to financial statements of Sobha lnteriors Private
Limited (the "Company") as of 3lsrMarch 2025 in conjunction with my audit of the flnancial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audlt of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia
(the "lCAl"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on

Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal flnancial
controls with reference to financial statements. Those Standards and the Guidance Note require that I comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal flnancial
controls with reference to financial statements and their operating effectiveness. My audit of internal flnancial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluatlng the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the flnancial statements, whether due to fraud or enor.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financial controls system over financial reporting with reference to flnancial
statements.

necessa to permit preparation of financial statements in accordance with generally accepted accounting

management and directors of the compa
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process deslgned to provide

reasonable assurance regarding the reliability of flnancial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles, A company's internal
flnancial control with reference to flnancial statements includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the companyi (2) provide reasonable assurance that transactions are recorded as

that receipts and expenditures of the company are being made only in accordance with



prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to

financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in

all material respects, an adequate internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were operating etfectively as at March 31,2025,
based on the criteria for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the lCAl.

For Sravani P and Associates
Chartered Accountant
istration No. 025524S

vanl
Polu Sravan i

Proprietor
bership No. 263517

25263517BMOU|J4152

Place: Bengaluru
Date:08.05.2025



Annexure - "A" to the lndependent Auditors' Report
(Referred to in Paragraph 2 under'Report on Other legal and regulatory requirements" section of my report to
the members of Sobha lnterior Private Limlted of even date).

To the best of my information and according to the explanations provided to me by the Company and the books
of account and records examined by me in the normal course of audit, I state that:

i) ln respect of its Property, Plant and Equipment and lntangible Assets

a) (A) The company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment and there were no Right-of-Use assets recognised
by the Company during the year.

(B) The Company has no Intangible assets. Therefore, provisions of clause 3(i) (a) (B) is not
applicable to the Company.

b) The Company has a program of physical verification of Property, Plant and Equipment so to cover all
the assets once every three years which, in my opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to me during the course of the
audit no material discrepancies were noticed on such verilication.

c) Based on my examination of the property tax receipts and lease agreement for land on which building
is constructed, registered sale deed / transfer deed / conveyance deed provided to me, I report that,
the title in respect of self-constructed buildings and title deeds of all other immovable properties
disclosed in the financial statements (as investments in the Financial Statements) included under
investments are held in the name of the Company as at the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March
31 , 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

ii) ln respect of its inventories:
a) The Company does not have any inventory and hence reporting under clause 3(iixa) of the Order is

not applicable.

b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(iixb) of the Order is not applicable.

iii) ln respect of investments in, companies, firms, Limited Liability Partnerships, and granted unsecured loans
to other parties:
a) The Company has not provided any loans or advances in the nature of loans to any other entities

except guarantee/ security for the loan availed by its Holding Company amounting to Rs. 1,800.00
million out of which an amount of Rs. 695.00 million is outstanding as at the Balance Sheet date.

b) ln my opinion, guarantee/ security given for the loan availed by its Holding Company are, prima facie,
not prejudicial to the Company's interest-

c) The Company has not provided any loans or advances in the nature of loans and hence reporting
under clause 3(iii)(c) to (0 of the Order are not applicable.

iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
re s granted, investments made and guarantees and securities provided, as applicable
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v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits
during the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to
76 of the Act are applicable and as such clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

vii) According to the information and explanations given to me during the course of the audit and on the basis
of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,
Provident Fund, Employees' State insurance, lncome tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate
authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31 ,2025 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, the details of
disputed statutory dues that have not been deposited on account of dispute is as under:

Name of the
Statute

Amount
IRsJ

Amount
paid [Rs.J

Forum where
dispute is pend ing

The lncome Tax
Act, 1961

lncome
Tax

Rs.3.33 million Nit AY 2007-08

viii) During the year there were no transactions not recorded in the books of account that have been
surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961 and hence
Clause 3(viii) of the Order for reporting whether the previously unrecorded income has been properly
recorded in the books of account during the year is not applicable.

ix) a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ixxa) of the Order is not applicable.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ixxc) of the Order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on short{erm basis
have, prima facie, not been used during the year for long-term purposes by the company.

e) The company does not have any subsidiaries, associates or joint ventures and hence reportlng on the
funds taken by the company from any entity or person on account of or to meet the obligations of its
subsidlaries, associates or joint ventures does not arise.

associates or joint ventures does not arise

Nature of
the dues

Period to
which the
amount
relates

Commissioner of
lncome Tax (Appeal)

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

f) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
loans raised by the company during the year on the pledge of securities held in its subsidiaries,



x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi) (a) To the best of my knowledge and beliet and according to the information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.

(b) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit, no report under sub-section (12) of section 143 of the Companies Act has
been flled by the auditors in Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whistle
blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of
the Order is not applicable.

xiii) ln my opinion according to the information and explanations provided to me and based on my examination
of the records of the company, the Company is not required to appoint Audit Committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of such related party
transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

xv) According to the information and explanations given to me during the course of the audit and based on
my examination of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act 2013 are not applicable and accordingly clause 3(xv) ofthe Order is not applicable.

xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

b) ln my opinion on the basis of my examination of the financial statements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Flnance activities during the
year.

d) According to the information and explanations given to me during the course of the audit and as
represented to me by the company in my opinion, there is no core investment company within Group
(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.
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xiv) The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act
read with Rule 13 of the Companies (Accounts) Rules, 2014 and hence reporting under Clause 3 (xiv) (a)
to (b) are not applicable. Futher I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of India.

i



xvii) The company has not incurred cash losses during the financial year covered by my audit and the
immediately preceding fi nancial year.

xviii) There has been no resignation of Statutory Auditors of the Company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xix) According to the information and explanations given to me during the course of the audit and on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
flnancial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future viability of the
Company. I further state that my reporting is based on the facts up to the date of the audit report and I

neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

istration No. 0255245

Polu Sravani
Proprietor

bership No. 263517
252635178MOU tJ4152

Place: Bengaluru
Date:08.05.2025

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the financials of the company, the company is not required to spend any amount towards
Corporate Social Responsibility (CSR) as per the provisions of Section 135 of Companies Act,2013 and
accordingly, reporting under clause 3(xx)(a) and (b) of the Order are not applicable for the year.

For Sravani P and Associates
Chartered Accountant
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The accompanying nores arc an inEgral pan oflhe financial sratements

2

Firm Registralion

As per my reponofeven date

For Sravani P and Associales Eor and on behalfofthe Board of Directors of
Sobha lnteriors Private Limited

q*fl*kms"^'"V.a^
Radhakrishnan

Membership No.263517

Direcbr
DIN t0538781

Direclor
DIN:02226137

Place: Bengaluru, Indii
Date: 08-05-2025

iuru-92

4and

Place: Bengaluru, lndra

Dat r 08{5-:025

uDfr.l : 2s?(351? BMouTt +Ls?

90.174 84.898

Chadered Accountanl



Sobhe Intcriors Privatc Limited
CIN No.U71994KAt996YI C020611

Stet.mcnt ofprofil erd loss for lh. y.rr crdcd llrrrch 31,2025

No(es
3l-i\lar-25

a nillion
3l-M^r-24
I million

Other income

Finance income

Total incom€

Prolit lr.for. lrx
Tax cxpenses

Currcntbx
Tax rdating to prior years

t2
t3

l4 000

0.058

14.000
o 051

14.05s 14.051

Erpc6a3
IxFlciatim snd amo.tizatio[
olhcr cxpg|ier
Fillsllce cos
Totrl crpcrsca

t6
l4
t5

1.200
l.l6 r

0.003

3 528

2.273

0.001
6.361 5.802

7.694

2.211

E-249

2.220

Income tar cxpcns.

Profit for thc ycrr

Othcr comprch.nsiv. iocomc for thc ycrr, nct oftrr

Tot:rl conlp.cftcnsivc inconrc for lfic !'car etlributalrl€ to orvncrs oJ thc ComDany

2.211 2.220

5.477 6.029

5.J77 6-029

Eernings pcr.quity sharc lnominrl vsluc of a l0 (Prcvious yc.r - l l0)l
Basic and Diluted lin Runccsl 22 9.12t 10.047

Summary of significant accorrnting policies

Thc acconrJnnling notes a.c an inteSral pa( oflh€ financial stalcmcnts

As per my report of€ven date

For Sravana P and Associales

Firm Registration

Cha(e.ed AccouNanl

Fo( and on b€tulfofthc Board of Dlr6lors of
Sobha Interiors Pri\Et Limited

\Is*kms"
Director
DIN:10538781

M Radhakrishnan

Di.ector
DtN:0222613?

nq''7

2

7 6
Polu Sravani
Proprietor
Mcnrbership No:26351

Place: Bengaluru, India

Datc: 0845-2025
Place: Bengaluru, lndia
Datc: 08{t:025

uDrN: 25?( 35tt BMouTS 4t5?



Solrha Interiors Private Limited
CIN No.t174991 KAr996PTC020647

Statcmcnt ofCash Florvs for thc ycrr codcd lllarcft 3t, 2025

NoIes
3l-llar-25
a million

3l-l\Ier-21
a million

Opcr.aing rctivitica
Prolit b.forr t.r
Adjustuents to rcconcile profl before ta, to ne, cashlovs:

DepEciation ofpropqty, plart and cquipment

Restatcm€ ofPmfit as p€.Itrd As 109

Financc inconrc (including fair value change in ftn.ncial insburne s)

Finaace co66 (including fair valuc.lunge in fuuncial illslrum.ots)
Wo r k i r t g copi I o I o dj u st m.n a :

(Inqascy decrBe io trade recei bl€s
(lnqcasey dccrcde in oficr fuuncial aad noo-financial dsc(s

Inqeas€r' (deqcase) in trade psyables and other flnancial liabiliiies

7 -691 8.2J'

1.200

0.000
(0.0s8)

0.003

3.528

0.00,0

(0.051)

0.00r

0.000
(0.024)

(e.730)

1.306

0.000
(0.139)

(l0.r3r)
0.828

lncome tax paid (net ofrcfuod)

in olher non-financial liabilitics
2.391

(2.2s9\
2.2E5

(2.245)

Nct cash noNs fron/ (uscd i ) opcrating {ctiyitics (A) 0.l]2 0.0t0

lnvcsti g rctivitics
(lnvestmcnG it0/ redcmplion ofbank deposiB (having original maturity of nrcre than

tfuee months) - net

Irterest teceived

(0.053)

0.058

(0.048)

0.051

Nct t,rsh flor|s fron/ Grsed in

FinAllcillg ectivilics
Inleresl paid (gross)

ecliYitics 0.005

(0.003)

0.003

(0.00r )

Nct rnsh no$'s fron/ (rscd in) fr rncing aclivitics (C) (0.001) (0.00r)

Nct incrcse/ (dccrease) ir cash and cash equivalenls (A-IB+C) o.u2
0.097Cash and cnsh valcrls at the ofthe

Crst elld crsh cqtivalc ts rt thc cnd oftftc yc:tr
6

6 0.213 0.139

Sunrnary of significant accoonling policies

Thc accompanying notcs arc an intcgral part ofthe financial statenenls.

As per my repon ofevcn datc

For Sravani P and Associates

Firm Reqistration No:025

Chartcrcd

For and on bell.lf of the Board of Diredors of
Sobha tnleriors Privarc Limited

{ih,*,hns" n,€-
Dir€ctor
DIN:10i38781

M Radhakrishnan

Dircctor
DIN:02226337

7s
Polu Sravani

Propriclor
Membership No:2635

Place: Bengahru, hdia
Date 08-05-2025

Placc: Bengaluru, India

Dare:08{5-2025

UDrrJ : lE 2(3 st+ Bt'lour- d 47 sZ

0.134

0.139



Charges in Equity
Share Capikl dll€ ro

the beginoingofthe
cun€nl feponing
period

Changes in equity
share caprhl dunng Salanc€ al the cnd of the current reporting

p€riod
Balanc€ at lhe b€ginnang ofthe
curenl reporting pcriod

NuorberofShares Amounr Numbcr of Shares

6 00{) 6,00,010 6 0006.00p30

Sob|l! h tcriors Privrtc Umitcd
CIN NoU74991KA 1996rrc020&17
Statcmcnt ofChnngcr in Equity for the yc.r cndcd Mirch ll,2025

As p€. my rcport ofeven date

For Sravani P and Associales

A- F4uityS[arr Clpit.l
Current

B. Olher Equity
Cunent

Summary of significant sccounting policies

The accornpanying notes are an inle8ral p3d oflhe financial statements

2

Finn Regi$radon
Chaicred Ac.o,rnlJnt

For and on behalfofth. Board ofDtectors of
Sobha lnlenors PriyaG Limited

SUx"t^**"", nnq
Venkrlesan lalshmanan
Dircctor
'DIN: 10538781

M Radhlkrishnan

Diredor
DtN:02226337

Place' Bengaluru, India
Darc 0845-m25

7 sro
Polu Srav.ni

Membcrshrp No:26351

a n'illn,

a nilliotr

a mil!ion

Changes in Aquity
Share Caprral duc o

R.3arcd balance at
lhc beginniog ofd|€
previous r€poning
period

Changes rn equit,
share caprtalduringBalance at lhe beginflrng ofthe

previous reporting period
Balance at lhe end of the previous

reponing pcriod

Numbcrofshares Amount Numb€rofSha.es
6 000 6,00,0t06,00.0.10 6 000

Re$rves and Suplus

S€curitres Prenrium

Other Res€rves
(specify naturo Rehrned E minss Tolal

Balancc at th€ beginniog ofthc curr.6t rcponing period

ChfigFs in accornting policy or p.ior period cno.s
Restated balance ar &c bcginoing ofth€ currcnt rcpo.ting
p€.iod
Total Comprehensiv€ lncooe foa lhc cufidnl year

Dividends
Transfe, ro retained €amings

Any other changc (to be sp.cificd)
Balarce al the eod of lhc crr.rEol reponins Friod

s 477

( 14.105)

(19 s82)

5 477

(14-l05)

(19.582)

Reserves and Surplus
Orher RcJ€.ves
(rpecify nature) Relain€d Eamings Tordl

Brlarce d thc b.ginning ofAle prEMous reponing period

Changes ir accollnting poliry or prior Friod e.ro.s

Resrated bolance ar the beginning ofrhe previous

reporring period

Tot l Compre$e6ire lhcome for the previo$ year

Dividends
Tmnlfer to relaincd camirgs
Any ofier change (to be sp€cified)
B.lanc! al thc cnd ofthe F€viois rcporiiog period

(25 6l r)

6.029

o9J8Z

6029

fl9.s82)

(2i 6l r)

Place: Bcnlahru,lndm
Date: 08-Oi-202i

uorNl : 2s?(3s t+BNouI{4Ls\

ttl



I Corporalclrformation

Sha Int riors Privatc Limited (tornpann 
',rar inco.poBted on Junc 17, 1996 The Cornpany as Fimarily cn8aged in lctting trc Ecrory

pr€tris6 on ,cnt.

Thc Coarpany is a privste limited Company domicrled in Indta and incorporated urd€r the p.ovisions oflhc Indian ComFnies Act The

regisered ofrice is locatcd at Benpluru lts shares arc not listed and is a fully ovncd subsidisry of Sobha Developers Pune Limitcd, a

limited company in thc real estate sector and having its rcgistered office at Bengaluru, wef03042019.

Signifi c.nt rccounting policics

2.1 B.sisof prcparrtion

The financial statemenis ar€ s€pamte financial statements pr€pared in accordance with lndian Acao{nting Standards (Ind AS)
notified under thc ComFianies (lndian Accounting Srandards) Rulcs, 2015 (as amended from time to tirne)

Th€ financial statements have bcen preporcd on the hGtoflcal cos( basis, except for the following asscb and liabilities *,hich have

been nre5sured at farr value:

> Cerbin financialassets and liabilit;es mcasured at fair value (refer account in8 policf r€ardi€ financial instrumcnts)

The financial statements are p.esented in INR and all values are ro(nded to the ncarest millions, except when oth€rwisc indicated.

Sobha Intcriors Privetc Limitcd
CIN No. U7,lr94 KA 1996PTCo20647

Notcs to thc fillrncirl sla(cmcntr for ahc yc3r cnd.d llrrc[ 31,2025

2.2 Sutrlm{r} ofsigninc|ln( a.counting nolicics

r) Rcr,cnuc rccognilion

i. Ilcvcnuc from cortricls $iti cuslomers

Reveoue from contlacl5 w{h customers is Jecognised vheo cootrol o[ lhe goods or servic€s arc transferaad to the custorner at

an amounl that reftects drc consideration to which d|e Company expects lo be cnlitlcd in cxchangc for tho6e goods o.
$rvices. The Company hlls genemlly concluded dral it is dlc principal in its rcvenuc arrangements bccausc it typically
cootrols lhe goods or services before u_ansfening them to the custoN€r Revenue is mesured boscd on the transaction pricc.

which is the coffiideralion, adjBted for discounts, clrdits, concessio.rs and inc.ntivas, ifsny, rs specifu in thc contracl wilh
the customer The Co pany prescnts rcvenue from contsacts rvith customeas nel ofindir€ct taxcs in its staremcnt ofprofit and

lo6s

Thc Compony coosiders whcthcr the.c arc other promise,s in thc contract that arc sepsrarc FfoImance oblig.tioos to xfiich a
podon of thc transaction price needs ro b€ allocated. ln dctcrmin ing the transaction price, lhe Company cnnsrders thc clf€cts
of variable considerrtion, the existcnce of signifrcant financing componcnts, noncash considcration, snd consideration
palable to lhe cus(omer (ifany).

ii. Ilcntrl i$con|c from opcrating lcascs

Rental income rcceir?ble under opeoring lcases (excluding rrriable renlal income) is recognizcd in the income sklemcnt on

a stmight-hnc basis over lhc term oflhe lease including lcas€ inconle on fair value of refundable sccurity deposits. Rcntal

inconrc underop€rating leases having variable rentat incomc is recognized as per thc tcrms ofthe cootmct

i ii. Irtcrcst incomc

lntercst income, including inccnrc arising fron other financial instrumear, is recognised using the eff€ctir€ intcresl rate

mclhod Illerest on dclaycd paymenl by customers are accoonled \r'hen reasonable certainty ofcollection is cstablished.

iv. Diridcod Incomc
Rc!'enue is rccognised \yhcn thc Shareholders or the unit holders'right to receive payment is established, $,hich is generally

rvhen the shareholder approves thc dividend.



Sobh. Intcriors lrivatc Limilcd
CIN.- No- U719!r4 KA l996IvrC1)206,17

N_otrs lo tft. fifla cial strlcmcnts for th. ycer cndcd 'lrr.h 31,2025

b) Propcrl', ple l asd cqripncrt

Property, plant & equipment are stated a( thear cost ofacquisitron/construction, net ofaccumulated depreciation and rmpeirment
loss€s, ifany The con comprises purchase pricc, bo.mwi[g costs ifcapitalization c.it6ia arc meL dirEctly attributable cost of
bringing dl€ asse! !o its worliiog condition for the incnded use and rnitial cstinEte of decommissioiing rcsto.ing and similar
liabilities. Each part ofsn item of property, plant and equipnent with a cost thal is significant in relation to the total cost ofthc
item is deprcciated reparately. This applies mainly to components for machincry. When significant parts ofplanl and cquipment
are required to be replaced at intervals, tlle Cornpanydepreciates then separarcly bascd on lheir specific uscful lives- Likcwise,
when a major inspection is perfomrcd, its cost is recognized in lhc carrying a$ounl ofdr€ plant and €quipment ss a rcplacement
iftlE recognitio[ criteria are sa(irficd All o6er repair and maintenance costs are recogniscd in prorit or loss ss incurred.

Subsaqucnt cxpcnditure rclat€d to an item of profrrty, planl and equipment rs added io its book value only if it increases thc
future benetits lrom thc existinS asset beyond its previously assessed standard ofperformance

BonoNing cosls direclly aftibutable to acquisition of property, plant and e4uipment \*ftich lake substantial period of time to get

ready for iLs intcnd€d usc ,re also included ro the extent Ihe), relate to lhe penod till srch aisers are ready to bc pui to use.

An ilem of property, plant and cquiFnent and .ny significanl p6rt initially recognis€d is de.ecognis€d upon disp@l or when no
futurc cconomic bcnefils are expcctcd from its use or disposal Any gain or loss srising on dcr.cognition ofthc a.set (calculated

as the diffe.cnce Mureen lhe net disposal procteds and the carrying amount ofthc asset) is included io the irrcom€ st tcment
\lten the Property, plant ard equipmen! is derecognised.

Expcnditure drrect\r relating to construcrion activity is capilalised Indirecr expeflditure incurr€d duriog consrndion Friod is

capiutlised lo rhc exle to $'hrch the expendihrre is indirecdy relatcd to construction or ia incidcatal thereb Ohcr indirect
expcnditure (rrcluding borro\\rlg costs) incund during tlrc const uction period which is not relat€d to lhe constructio[ activity
nor is ,ncidental thercto as cha€.i to the slatemcnt ofprofil and loss.

Adranccs paid lormrds lhe acquasition ofproperty, plant aod equipment oirlstanding al cach balarce sh€el data is classified as

capital adrancas under other ron"curent assets.

() Irvcstnlcnipropcrtics

Investmmt properties are measured ioitially at cost, including transaclioo costs Subsequent to inilial recognitioo, investment
propnies are stat€d at cost less accumularcd depreciation and ecc muleled impainrcnt loss, ifsny

Thc cost includcs the cost ofreplacing parlg and borrowing costs for long{erm consrruction pojects iflhe r€cogDition cdtena are

meI. When significant parts oftlrc iflv€stment propcrty are required to be replaccd at inlervals, thc Company depreciates them
separately basd on thcir speciic useful lives. AII othcr repair and m?inrenance costs a.e r€cognised in slatemc'nl of profit or toss

as incurred

The Company depreciatcs buildrng componcnt ofinvesxnent prop€rty orcr 30,rars from the date oforiginal purchase

Investment prop€nies are dcrccogniscd either when lhey have been disposed ofor when they are prmanenlly rriddrawn from
us€ and no future €conomic ben€fit is expcct!:d from their disposal The dinkcnce b€ttr€cn the net disp@l procreds and the
carrying amount ofthc assct is recognis€d in statemenl ofprofit or loss rn thc period ofderecognition

i

Though the Company measures invqsmrent property using cost bassl mcasurem€nt, thc fair value of inrGrmcnt F,roperty is

disclosed in thc noles Fair values are detemrined based on an annual evaluation p€rformed by an accredited extemal
indepcndent valuer applyinga mluation modcl reconmesd€d by the lnternational Valualiofl Standards Committee.



Sobhe Intcriors Prieatc Limitc{
CIN No- U7499{ KA 199 6P1C020U1
Notcs Io lh! fitre ciil strtemcots for th. yair.rdcd Mrrch 31, 2025

d) Dcpr.cinlion on propcrt], plrn( and cqripnrcnt and lnvcstnrcnt propcrq-,

Depreciatioo is calculatcd on stmight linc basis using lhe following useful liv6 Fcsdibcd under Sdlcdulc 4 cxccpt wlEr.
spccilied.

tls.ful liv.s.stimatcd br rh.
l'.opcrtl, phtrl snd cquipl'rcn(

faclorybuildings
Buildings - other than frctory buildings
Buildings - Temporary structure
Planl and achinery

i Gcneral plant and machincry

ri Plant and machinery - Civil conslruction

rir Plantand Machinery - Electrical inst llations

Fumiture and fixtures
Motor rehicles

Computcrs
i Campuler equipnent

ii. Servers and network equapment

Oflice equipnEnts

Iovcstmcn( prorrcrty
Iractory buildings
tluildings - other than factory buildings
I'bllt and machrneay

i Gcneral plant and machinery
r l'lanl and machincry Civil construction
i" Plant and l{achincr} . Electrical inslallalions

Computcr equrpm€nt

l'unrilure and llxlurcs

30
@
3

l5
l2
l0
l0
8

3

6
5

l0
60

t5
t2
t0

l0

The resrdual \.alues, usefirl hves and methods of deprcciation of prof,eny, plant and cquipment are rEvicwed at each fimncial
ye.rr end and adjustrd prospc.tively, ifapproprrale

a) lmplirmcnt ofnoll financial rsscts

The Coftpany assers€s, at each r€po.ting datc, \\fielhcr $cre is an rndication thal an 6sset may he irnpaircd. tf any indication
exists, or lr'hen annual impaimtnt testing for an assct is required, lfie Company estimates thc asset's recoverable amount. An
asset's recoverablc amount is thc higher ofan assel's or cash-genera(ing unit's (CCU) fair value less cos6 ofdisposal and its
value in use Recoverable amounl is determircd for an individual assct, unless the asset does not generate cash inllorvs tl|at are
largcly independent of those frorn othe. assets or groups of assets When the c€.rying amount of an asset or CGU exce€ds irs
recovcrable amount, the ass€l is considered impaircd and is rwitten down to its recoverable afioonl

In asscssing value in lr'e, the .stimat€d future cash flons arc discoun(ed b rheir prescnt yalue using a pl€{ax discount rat€ that
rcflects currcnl maaket assessmcnls of the time value of money and thc aisks specific to the asset. ln delermining fair valw less

costs of d6posal, recent markel trinsactions ,re taken into account. If no such transactions can be identified, an sppropriate
valuation model is us€d.'Ihcse calculations are cofioboated by v6hation multiples, quotcd share pdc.s for p{rblicly uaded
componies or other avaiiablc fair valu€ indicators

Impairmcnt losses, ancluding impairmcnt on inventories, ere recogniscd in drc slatement of p.olit and loss After impairmen!
deprecirtion is providcd on the .evised carrying amounl of thc ass€t over its .€maining usefut life.



Sobhr Intcriors Privrtc Limitcd
CIN No.U74994KA I 996PTC020647

Notcs lo lhr finrnciel slstcmcllts for thc y..rcodcd Ir'trrch 31,2025

0 Impairmcrt offinflncial rssels

The Company assess€s at each date of balancc shect u,hethcr a financiat ass€t or a group of financial sssetJ is impaired. lnd AS
109 rcquires cxp€cted c.edit loss€s to bc measured through a loss allor€nce The Company recognises lif€rimc expected losses

for all conu'act assels and / or all trade receirables that do not constitutc a financang transaction. For all other financial assets,

expected credit losscs arc measurd at an amounl equal to the l2-month cxpected credit losses or st .n anoilnt cqtal to the life
timc expected credit losses ifthe credit isk oo the finarrcial asset has increased srgnaficantly since initial recognition

g) Currcnt vcrsus ron-currcnt clnssincnlion

Thc Company presents assets and llabilities in drc balance shcct based on current/ non{urrent classification. An asset is trcsted
as current whcn it is:

- Expected to be realiscd or intcndcd to bc sold or consumed in normal opcrating cyclc
- Held primarily for the purpose oftrading
- Expected to be reaiised within t*elve months afler lhe repo(ing pe.iod, or
- Cash or cash equil€lcnt unless r€$ricted from being exchanged or used to s€ftle a liabilrty for st lean twelvc months afler the

reponing period

All other assets arc classificd as non-cunent

A liability is cunent $lrcn:
The operating cycle is tfie time betuen thc acqoisition ofasse6 for processing and their realisation in cash aM cesh equivalents.
The rEal Estale developmeflt projecs unde.talien by lhe Company gencmlly run ovcr a pe.iod nnging upto 5 ycars Operating
assels and liabilities r€laling to such projecis are classified as currcnt b65.d on an operating cycle of uplo 5 y€ars- Borrowings in
connection with such projccts are classified as short-term (i e current) sinct lhey ar€ palable over the term of the r€sp€ctive
proJc{ls

Assetr and liabililies, other th.rn those discuss€d abor€, are classified as curant to the extenl tfiey arc expccted to be .€lised / arc

contmclually repcyablc rvithin l2 monlhs from the Balance shc'et date and as non-cufient, in other crses

Drtcrr.rl t3x assclr and liibiliti.s are classified as nonturrcnt assels and liabrltti€s

h) Frir vsluc mcrsrrcmcnt

ln determininS drc fair l?lue of its financial instrumcnts, the Company uscs following hicr.rchy and as$mptions dl2t are b€sed

on market cooditions and risks existin8 et cach reponing date.

Fair value hicrarch).
All ass€rs and liabilities fff *tich fai. ralue is rncasured o. disclosed in lhe financial st lcrnerts are categoris€d within thc fsn
value hierarchy, described as follows, based on the lo*rst level input that is significant lo the fair yaluc nr.a:nrrcment ali a wftole:
> kvel I - Quoted (unadjusted) rla tet prices in active markeB for identical sss€6 or liabilities
> tavel 2 - Valuation tcchniques for which thc lowest lewl input tlut is significant to thc fair valuc m.asuranent is dircdly or

Yf* ?:Yi;",,"n rechniques for which the lou,est level input ttut is sisnificant to the fair vatue mearurement is

unobserYable

Fo. asseis and liabilities lhat arc .ec(Bnised in the firEncial statcments on a recurring boris, the Coopory dccnnin€s whether
transfcrs have occured betrwefl lcvels in the hiera.chy by re-assessing catcgorisation (baied on thc lor.trst lcwl input d|at is

significant to dre fair valle measuremcnt as a whole) at the end of€ach repoding period

i) I.itrntrcirlitrstruncnls

A linancial in$rumena is sny coolract that gir€s risc ao r firlanciel ssset ofonc 6tity ard a linancial lirbility or cquity instrumenl
of3nother cntity.



Sobha Intcriors l'rivetc Limitcd
CIN No. U74994X41 996Y1 C020647

Notcs lo thc financinl stilcments for thc ycrr Grdcd Mrrch 31,2025

lnilial r€aognition and m€a$rement

All linancial rssets are recognised anitially at fai. valuc pllls, in the caac of finamial ,rsets not .ecoded at frir !".loe firough
profit or loss, transaction costs that arc attributable to the acquisition ofth€ financial &ss€t Purchases or sales of financial asscls

lhat aequire delivery of 6etJ rvithin a timc frame €{ablished by regrlation or convention in hc m ket plac€ (regula. wiy
trades) arc recognised on lhe trad€ datq i.c., the dale that lhe Company commib to purchase or s€ll thc &sset

Subseoucnt mcasurcmcnt
For purposes ofsubscqu€nt mcasurement, ,inancial asseb arc classified in four categories'

Debl insEuments at amortis€d cosl
Debt inslrumcnts at fair value through other comprehensive incornc (FVTOCI)
Debt instruments and equity instruments at fair value through profit or lorr (FVTPL)
quity instrumeals nreasured at fak r.aluc $rough othcr comp.ehensive mcome (FVTOCI)

Ircbl instrumcltr rt .mortircd co6t
A 'debt instrument' is measured at the amortised cost if both the following conditr_ons are mel:

a) Thc ass€t is held within a busan€ss model l,hose obj€ctivc is to hold assets for colleciinS clotra.rtral cash fows, end

b) Conlractual tcrms of thc asset 8ii,e rise on specified dates to crsh flou/s that 6re solely payn€nts of principal and interest
(SPPI) on the principal arEunt out$andirg.

This catcgory as the most rcle!"ant to th€ Company. AR.( initial measuremenl, such firuncial ssseS arc aftscquendy mea3urcd at
amor(ised cosl rising the cff€ctite inter€st rate (EIR) method- Amonis€d co61 is calculated by tekinS into accounl ahy discount or
premium on acquisitDn and fees or costs that are an intcgral pan ofthe EIR The EIR amortiaation is iicluded in financr incooe
in the profit or loss The losscs arising from impainn€nt arc .ecogniscd in thc profit or loss. This .etegory Scmrally appliG to
trade and other receivables.

D.bt irstrtrm.nt st FVTPL
FVTPL ls s residual category tor dcbr iNtrumentr Any dcbt instrumenl \fiich does not meet the c.iteria fo( categorization as at
amonizcd cost or as FVTOCI, is clllssified ar at FVTPL. Deba instruments i.cluded wi6in lhc FVTPL category ere heasured at
fair r€lue willl all changes rcccgnized in the gatemcnt of profit and lo6s

h a,rdltron, thc Compony mcy clc'ct to dcsignate a deu innrumcnL *irich o&erwise mcets amortized c6t or FVTOCI critcrh, as

sl FVTPL Horvever, sllch ele(tion is allowcd only ifdoing so reduces o. eliminates a measurenEnt or recognilion iocon$slency
(referred lo as 'lccounting nrisnHtch') Tte Com@hy has not dcsrgnated rny debt instrun|ent a5 at FVTPL

f,quiq iovcstmcrli in subsidi&rics
The Conrpany haiavailed the option avaalablc in Ind AS 2? to carr),its investment in subsidiaries at cost. Impament recoSnized,
ifany, is redrced from the carrying value.

Derecomitim
A fuBncial arset (or, where applicable, a pan ofa financial ass€I or pan ofe Company of3imilar fin,ncial assats) is prirmrily
d.recognised when
> The righls io receivc cash flou/s from the esset hav; expired, or
> The Company has x'ansfened its rights b rectitr cash flo\rs frofl th€ assct or has assunr€d an obligatioo to pay &e rcccived
cash flous in full without material delay to a third party under a 'pass-through' aryangernenq and aithe. (s) lhe Comp6ny has

transfencd subsantially all the risks and re!*ards of the asset, or (b) thc Cornpany has neithcr Eansfu nor rctaincd
substantially all the nsks and re$ards ofthe assel but has t ansfered control of the assct.

Financial liab ities
Initial recosniton and mcasurqnent

Financial liabililies are classified, at initial recogrition, as financial liabilities at fair vatuc lhrough profit or loss, loans and
borrowings, or .s p4ables, as approFiste.
The Conrpany's financial liabilities includc trade and othcr payables, loans and borrowings.

subs€oucnt mcssurement
The mcasuremcnt of financial liabilitics delsids on thei. cl&ssifcatirrr, .r dcscribed belo\#



Sobhe Intcriors Privatc Limitcd
CIN No.U74994KA 1996PTC020617

Notcs to th. finnnclal strtcm.nG for llc y.rr.rdcd Mrrch 31,2025

Fin.ncirl li.bilities rt fiirv{luc tirough profit or loss

lr.os ird boarowiogs
This is the category mo6t rclevant to lhe Coopany Aner initial .rcognition, inler.st+earing loarts rnd borrowings arc
subscqueotly measurcd at amo.tis€d cosl using the EIR method Gains rnd loss6 arc rccoSniscd io lrofil or lo6s when tlrc
liabililies arc de.ccognised as ucll as through the EIR emortisatioo process

Amortised cos is calculatcd by taking into account sny discoont o. prgnium o.! acquisiti{rn &d fc.s or cosfs drat are an intcgrs!
pan ofthe EIR. The EIR amortisatioo is included e3 finance co6ts in drc {atanrcnt ofprofit rnd l6s.

Tndc.rd oahcr p.y.blc!
The3e amounls represent liabihties for goods and servil-s providcd to the Company pnor to the end of financial year which arc
unpaid Tradc and othcr payablcs arc present€d as current liabilities unless paymcnt is duc wilhin 12 montlrs after reporting
penod For rade and otlcr payabl€s mrturing within one lear fronr the balancc sheet datc, thc carrying amounts approximatc fair
ealtrc due to thc ahort maturity ofthese instrurnents

Dcrccopnition

A financial liabilaay is derecognised when the obligahon under dle liability is discharScd o. cancclled or cxpircs W[*r an

existing financial liability is replaced by snother from lhe same l€nder orl subshntially differc teJms, or the tcms ofan existing
liability arc subslantiauy orcdifred, such an exchangc or modification is trated as the dcrecognition ofthe originel liability and

the .ecogrition ofa new lisbility. The differencc in thc r6p€ctive carrying amounls ia rrcogniscd in the sararn€tlt of p.ofit or
toss.

j) Borrorving cosb

Borrorving costs directly altributable to acquisition/ construction ofqualirying assels are cspitalised until the time all substantial
aclirrtics neccssary to p.cpare the qualarying assets for their intended use are €tmpletc A qualirying 6sset is one that necessarily
trles subsrantirl p€flod oftinte to get rcady for its intcnd€d usc/ sale All other borrowing costs nol cligible for inventorisatior/
capihhsarion arc charged to statcment ofprofit and loss

k) (lasI rod cesl cqui!'rlcIls

Cash and cash equrvalcnts for lhe purposes ofcash flow slatenrc comprise cash at bank and in hand and short-tem deposits
rvtlh an original maturity ofthr!'. months or less, $,hich are subjccl to an insigilicant .isk ofchang6 in value, net ofoutsrtanding
bant overdrans as they are considered an integml part of&e Company's cash nuyEgement

l) Provisions

A provision as rccognazcd when an enterprise has r present obligation (l€al or coflstnrctiv€) as rcsull of past cvcnt and it is
probablc that an outflorv ofembodyhg econonlic benefits of resources will be required to seslc r rcliably ass€ssable obligstion
Provisioos are determincd based on besl estimate required lo s€ttlc each obligation sI each balarE shcct dale. lf lhe effect of lhe
time lalrc ofnloncy is mrtcrial, provisions are discounted usinS a currcnt prc.lax rate dlat re0ecls, *'lrcn appropdate, the .isk
specific to drc liability Whcn discounting is used, lhe incrcase in the provision due to the passagc oftime is rccognised as a
finance cmt

I'r) Co (iogcnI lirl,ilitics

A contingcnl liabrlity is a possiblc obli8ation thar ariscs frofl piEt €ven6 rvhose exislcnce will be confinned by the occunence or
non-occurence of one or orore urrccruin fiiture evenls bclond lhe c{ntrol of the Company or a prascnt obligatioo thrt is not
rccognized because it is not probablc that an outflo$ of resources will be required to settle the obligarion A contingent liability
also arises cxtremely rare clses whe.e tlrerc is a liability thal cannot be r€cognizfd because it cannot be measured reliably- The
Company does not recognize a contingcnt liability but discloses its existencc in the financial sratenents.



Sobl!, fnacriors PriYrac Limitcd
CIN No. U7{99{ KA | 996 PTC020647

Notcs to thc finarcixl stxtcmcots for thr yc.r.ndd M.rch 31, 2025

n) Enrnings per sl'ar.

Basic eamingr per share are calculated by dividrng th€ net profil or loss for the yenr attributable to €quity shareholders (after
deducting prcfcrence dividends and attributable taxcs) by *rc weighted svcrag€ nunb€r ofcquity sherEs outstanding during dle
ycar Th€ \cighted average numb€r of€qu y shares oubtanding duting &€ ycar rs adjuslcd fo( eveits ofbonus issue

For thc Frposr ofcalculating diluted eamings per share, the net profit o. loss fo,- th€ year aEntutablc to cquity sharcholders snd
thc weighted average numbcr of shares oulstanding durirg thc ycar are adjustcd for the cffects ofall dilutive potential cquity
shaacs.

o) Incomc tar.s

Income lax expense conrprises ofcurrefll and defeflrd tax It is recogniscd in thc statement ofprofit and loss exccpt to the extent
that it relates to an item recognascd directly in eqrity or in olhcr comp.ehensivc income.

Curent incone b,
Cur.ent incomc tax comprises the expected rax palable or receivable on thc taxable incomc or h6s for the ycar ard any
.djusiment to tlrc tax payable or receivable in rcspect of previous yeara The amount of curent bx reiecls th€ bcst estimate of
lhe iax anrounl exFcted to be paid or r€ccived af,er considering the unccrtainty, ifany, .clekd to incornc lax6. It is tneasured

usilg tax ratcs (and tari laws) enacted or subftantivcly €oa.t€d by $e rcponing datc.

Cunent lax assets and currert tax liabililics sr€ offset only if thcre is a l€ally cnforceable right to scr ofrth€ rrcognised arnounls,
and it is inte[ded to realise the ,sset and scttle the liability on a net basis or simultaneously.

Dekfted iicoue la,
Deferrcd lar is recogniscd in r$nect oflEmporary differed3s between lhe canying &nounls ofrssets and liabilitics for financial
rcpoding J,urposes and lhe concspondinS amounts used for taxatioo purposes Dcfened tax is also rccogniscd in rcspcct of
carricd fo.u€rd iar( losses and l,lr credits Def€rred tax is oo{ a€cognised foa:

> tempomry difFercnces arisflrg on tlrc ioitial recognition of assets or liabilrties in a transaction lhat is not a blsiness
combinarion and that affccts nsrlher accounling nor taxable pfofit or losr at 0lo timc ofthe transaclion;
> tcmporary differences related to investrncnts in subsdiaries, essociatcs ond joint arrangemenls to the .xtent that the company
is able to control the timrng ofthe .eversal ofthe tcmporary differences rnd it is probeble that they will not rcverse in thc
foresceable future, and

> laxable tempomry differerrces a.ising on thc initial r€cognttion ofgoodwill.

Dcferred lax assets are rqnis€d to th€ cxtent that it is p.obable lhat futurc trxablc profils will be e\railable agaiflst *,hich th€y
can be os€d fic cxislencc ofunused tax loss€s is slrong evidence lhat future taxable profil fiuy not bc a ilabtc Thercfore, in
case ofa history ofrecent losscs, lhe Company .ecognises a deferred tnx ssset only to the cxlent that il has sumcient taxable
tempomry dilferences or there is convincing other cvidencc that su{Iicient taxable profit will be a ilable againit \drich such

deferrc{ tax asset can b€ realised Deferrcd tax asscts - unrccognis€il or recognis€d, arc revie*ad et each r€trorting date and arc
recognised/ red uced to thc extent that it is probabld no longer probable respcctively that thc rclated tax benefit will be rcaliscd

The Company hls elecl€d to €xcrcrse the option permitted undcr s€.tion I I5BAA ofthc Income-tax Acl, 196l as intsoduced by
thc Taxation La\rs (Amend'nent) Ordinance,2019. Accordingly, the Compony has recognised Provision for lncome Tax from the
year ended J I March 2020 and rc-measured its Deferred Tax Asset basis the ratc prescribed in the said section

nr



Soblt, Iatcriors Priv.te Limitcd
CIN No. U?4r94KA 1996YfC02064?
Notcs to thc linenci:l statcmcots for thc y.rr.nd.d March 31,2025

p) ForciSn ci'rrrncJ trinsictions

Fo.eign currency iransactions arc recorded in th€ reportinS currcncf, by applying to lhe foreiSn cumalq/ anx,unt thc ex.fiangc
rate b€tween tlre reportang cunency and the forcign currcncy al the date ofthe tsansactioo. Foreign cun:mcy moretary iteos arc
rcport€d Bing the exclBngc rate prerailing a! the reporting date Non-rnonelary itcnls, whach arc measured in tcrrhs ofhi$orical
cosl denominated in a foreign cunencl, are reported using the cxchange rate at lh€ date of lhe tsansaction. Exchangc difierences
arisang on the settlement of moflela.y ircms or on reponrng monetary itcms of Company at rates difer€n( fro.n lhosa at which
they u€rc initiatly r€cordcd during the ,€ar, or reporcd in previous financial stalerncnts, are recognised es incofire or rs expenses

in the 

',ear 
in $,hich they arise

q) Cesh dividcnd to cquity holdcrs oftbc Comneny

The Comp€ny recognises a liabilily to nalie cash disributions to equity holders of the Company when the distribution is

authorased and lhc distribution is no longer at the discretion of the Company Final dividends on shares aro recorded as a liability
on the date of approval by the sha.eholdcrs and interim dividends are recorded as s liability or lhe date of declaration by the
Compan/s Boad of Directors

3 - Significrnt arcounting tslimalcs rnd sssumptions

The prepa.atioo of fimncial sialenrents in conformit) with the rccognition and mealurcment principles oflod AS requir6 nEnagemcnt to
make €stimates and assumptaoos that afrcct tlrc reported balarces of revanues, expenses, &ss€ts and liabilities snd lhe accompanying

disclosures, and thc disclosurc ofcontiflgent liabilitics Uncertainty abc{ thcse atsumBions and estimrtes could r.sult in outcon*s that

,equire a matcrisl adjustment to thc carrying amount ofasse6 or lEbilities affccled in future periods

Irvcstmert property compriscs land and buildings (principally factory buildingspfEces. commcrcial warehouse and retail property)

firt are nol occupEd subsLlntirlll li. usl: by, or in the operations of,lhe Company, nor for sale in the ordinary course ofbusiness,

but arc hcld pi nlarily to eam rentir I incomc and capital appreciation These buildings are substantially rented to tcnants and not
rntc ded !o be sold rn the ordrnary course ofbusiness.

Inventory propc'rty comprises prop€ny dlat is held for sal€ in the o.dinary coursc olbusiness Princ ipally, lhis is .esidefltial property

fiat thc Company dcvelops and intends to sell before or on completion ofmnstnrction.

,) Estimrte! and rssum0trons

The key arsumptions conccming lhe future end odrcr tey sources of €stimation uncertainty rt thc reporling date, that h.ve a
significanl risk ofcausing a material adjustment to the carrying amounts ofassets and liabilitie3 withifl the next financial y€ar, are

describci bclow- Thc ComFny based iLs assumptions and estimatcs on pammeters availablc when the financial statcments rvere

prcpdred Existing circumEanc6 ,nd assumplioos ,bout future devclopments, ho\tver, nray changc du€ to marliet changG or
circunrstanc.s arising thar are bcyond the controloflhe Co pany. Such changes are rcflected in the assumptions when they occur.

i) Rcv uc rccognition

-Detcrmination of performrnce obligaiions and tinrins of revenue recognition on revenue from real eskle development (Refer

note 2.2)
-Compolation of pe.centage complcl'on for prqccts in progress, prqjc:ct cost, revenue and saleable are3 eslimatcs (Refer notc
2.2)

dAs

l!
ant

i) Cl8sificstioo of propcrty
fie Company dcte.mines rvh€the1 a p.operty is cl.ssified sJ invcsncnt proFty or invantory Droparty:



Sobhe fntcrioB Privalc Limitcd
CIN No.U7499dKAl996PTCo206{7
Notcs to tlc linencial stilcmcrts for l[c y..r cndcd Mrrch 31,2025

ii) Esti rtion ofncl rcrlisablcvnlo. for invcntory nroncrtJ

lnvcnlory prope(y is stated at thc lower ofcost and nei rcalisablc r-aluc (NRV)
NRV for completed invenlory prop€rty is asscssed by reference to ,narter conditions and p.ices exisdng at the rcporting date and
is determined by the Conlpany, bas.d on comparable lran$ctions id€flrified by rhe Compsny for pIopc(i6 in the same
geographical markc( serving the same real_estate scgrnent

NRV in rcspect of inventory property undcr conslruction is arsesscd wilh aeferenc€ io mertct pric6 at thc rcponing dare for
simila. cornpletcd prcperty, less eslimated costs to complete construclion and sn cstimatc ofthc time value of noncy io the date

of completion.



SOBIIA IN'TERIORS PRIVATE I-IM ITED

Notcs to thc finAncirl st:rlemcnts for the ycur endcd l\t$rch 31, 2{}25

4u. ProDerty, l)lrnt irn(l cquillnrcnt
{ million

lX.scriplion

(;rrss lllock l)cprc(i$tion \el lllx l(

As [t
01.04.202,1

Addition during thc
yerl. 3r.03.2025 0t.0{.2r)2{

for thc
ycrr

A! nt
Jt.01.2025

As [t
31.03.2025 11.03.2024

Olfice Equipments

Fumiture and lrixtures

0.0t0

0.0 t I

0.010

0.01 I

0.010

0.010

0.010

0.010 0.00 t 0.00 t

(;rrnd'lirt{l 0.{)2 t 0.021 0.020 0,{t20 0.(,0t t).0{)l

4lr, Investment property
t nrillion

l)rscription

(;ross llk,ck l)cprecintir) \ct lll(,(l(

Addition during thc
ye{r

/\s nl
3t.0J.2025

As :rt
0t.04.2024

for the
yc{r

As at
Jt.03.2025

As rt
3r.0J.2025

As at
31.03.202.t

|rcehold l,and

Building

8 t.546

218.409

81.546

218.409 1It4.099 3.200 t1\1.299

81.546

3l.l t0

81.546

34.310

(;lnnd I ot:rl 299.955 299.955 ItJ{.099 f,.200 I ti 7.299 I 12.65(, I l5.lt5(,

6ltd

a,

c
.c

a\

J"

0l.0{.202.1

i



Sobha Intcriors Privete Limited
Notcs lo thc fin.trci.l stlltcmcnts for Ihc ycrr crilcd M"rch 31,2025

5 Tradr rccciyaL,lcs

Currcrt
31-n{ar-2.{
t million

3l-M,r-2S
t millior

ll - rr-2,{
f millioo

R.ceirarblca from orh€r rclatod
ponres

Toart Tr.d. r.c.ivrblc!

6.3t1 6.377

6.r77 6.371

For tmnsactions wid| rclaled partres, refcr note 2 I

For trade receivables ageing schedule, rcfer note J9

6 Crsh rnd cesl cquiYal.nls

Currcrt
3t-i\lar-25
I million

3l-M:rr-2.1
t tnillion

3l -iuer-25
{ million

3l-Mar-24
I million

Rolnaces i'ith ba,tb:
- On current accounts 0 2't3 0 ll9

o.2t3 0.r39

Benk lralxncc olh.r than
crsh rnd cash cquivalrnts

- Dcposits with malurity for
lcss ihcn 12 mondrs

0.868 0.8 r5

for thc purpos. ofthe slatcnrcnt ofcash flo$s, cash and cash equivalents comprise the following:

0 868 08r5

ll-M3r-25
t nlillion

3l -:\Iar-2{
a tr'illion

Ealances vith bank:
- On current accounts

Cash on hand

o 271 0l]9

0.2'7 3 0.l]9

7 Otter elscts

Currcrt
3l-tr{ar-25
a million

3l-Mrr-24
{ million

3l-Mar-25
a Illilliorr

3l-nIer-2{
I nillion

Othcrs
Prepaid cxpenses 0.161 0.119

0. t63 0.139

nr

3l-trIsr-25
{ million



Solrhe [ntcriors Privelc Li itcd
Notes ro lftc finllncial r(rlcnr.rts for thc ycer cnded lt'l.rcfi 31, 2025

8 S harc Cipilal

3l-Mrr-25
{ million

3l-[tir-24
a nrilli0n

Autftorisd sher.s

I 5,00,000 (Previo'rs year - I 5,00,000) cqu rty sharcs of a l0 each

lssutd, subscribcd rnd frlly p2id-un shrr.s

6,00,030 (Prcvious year - 6,00,030) equity shares of{10 each tully paid up

Total rsskd, sub6cribed ard fully paid-up share caprtal

(n) Rcconcili:rtion ofthc shrrrs oulshtrdirg a( lle bcginning snd.rd oftlc r.porlingy.ar

t5 000 r5000

6.000 6 000

6 000 6 000

3l-Mrr-25
No ofsharcs { nrillion

3l-Mrr-24
No ofShrrc. I million

Equity sh$es
At ttE beginning ofthe ycar

Issued during d|e year

Outrhnding at the cnd ofthe ycar

6,00,0t0 6 000 6,00,010 6 000

6.00.010 6 000 6.00.030 6 000

(b)T.rms/ righls rltrchcd lo rqoiiy sher.s
Thc Conrpany has only one class of equity shares having a par valw of I l0 per share

Ea.h holderofequity sharcs is entitled to one vote per sharc. Thc Company has not declared anydividend during the year

l evcnt ot hquidation of the Company. the holders of €quity shares $ould be cntitlcd to .eccivc r.maining lssets of thc
C'o.tlpon] alicr distribution ofall prefcrentEl amounts The di$ribution will be in proponion to thc numbcr ofcquity stw.s held
by the sharcholdeB.

(c) Dclnils ofshrrchokl.rs |toftring ntor. thrn 5% shrrcs in llr. Comprny

3l-[{rr-25

No ofshrfts Holding
lrcr,t lr!.

3l-M.r-2{

Noofshrrs Holding
panccolaS.

EquiD, shares of I l0 each lully paid up

Sobha Developers Pu.!e Limitcd 6,00,010 lwo 6,00,010 lW,/"

Not€ r A5 pcr rccords of the Comp6ny, includrng its rcgister of ahareholderv membcrs and othc. declaration reclived &om
sharcholdcrs regarding bcneficial interesL the above sharehold ing .epresent both legaland bcneficial owncrship of shares

(d) D.l:rils oaShrrcholdin

S hares hcld by promoters at the end ofthe year

% qftotal
SharesSINo Promoter Namc No ofSharcs

% Change

during the year

Sobha Dcvclopcrs Pune Limikd 6,00,0t0 Nit

'l'oi,ll 6,00,010

-

3l II:r.-25
I nrillion

3l -Iln.-21
{ million

Surplus in lh. st t m..t ofp.olil.rd lorr
Brlance at thc beginning ofthe yt3r
PIofit for thc ycar

Nrl surplus in rh.strtrm.nt ofprofit.nd loss

(r9.582)
5177

(25.61r)
6.029

I

o

a. s,

-7

s

(6

Ass

Tolnl othcr.quily (!4.105) (19.582)

9 Olhcr.qrily

I

f----100",

(11.105i (r9.s82)



Sobh. lotcriors Privrtc Limitcd
Notcs to thc liniociil slrtcmcrts for ah. yc{r.rdcd Merch 31,2025
l0 Olhcr fin.nci.l lirbilitics

3l-Mar-25
I nrillion

3l-Mrr-21
a flillion

Non aurrc[t

Deferred leasc rentals

Tot.l non{urrcnl othcr fin.nciil li.bilili.s

Cuaacoa

42 000 56 000

42.000 56.000

OdErs
Norl-trade paliblo
Payable to related panies (refer note 2l )
Defcncd lcasc r.fltals

1-ot,l curr.trt ol[.r l']tr:rtrciil li,hililics

Tot.l olhcr litrancinl linbilili.i

0.218
72 t26
14.000

0.1t2
68.622
14.000

87.00{ 82.7J1

129.00.1 138.731

I I Olhcr liibililics

3l-I{rr-25
a miuion

3l-l{rr-24
I millio.r

Withhoklins r3\es p3yablc

GST Prt:ll-'lc
0.014

3 456 2 t64

1'olrl olhc. linbi!ilics 3.{70 2.16{

I



Sobha lnteriors Private Limited
Notcs to thc fill!ocial strtcmcnts for tlrc yerr cnded March 31,2025

12 Other inconrc

ll-nlar-25
{ milliofl

3l-Nlar-24
{ nrillion

F&tory Rent receipls t4.000 r4.000

r1.000 14.000

13 Financc inconc

3l-Itlrr-25
{ nrillion

31-lller-24
{ illion

lnterest income olr

Bank deposits 0.058 0.051

0.05{t 0.051

l{ O(hrr crpcnscs

3l-M{r-25
I millioo

3l -lt'I e r-24

{ nrillion

Rcgistratioo. Rr,cl\'al and l-icr:i*^ f!'es

Ralcs and ta\iis

lnsurance

Lcgal and pro fessional fces

Payment to audilor (Refer dclails bclow)

Bar* chargcs

M iscellaneous oipcnses

0.005

2.128

0.2s2

0. t59

0.015

0.002

0.028

2.05 t

0.096

0.060

0.0 r 5

0.022

0.00 r

l.l6t 2.27 3

Prymcnt ao rudiior

3l-ltrrr-25
t million

3l-i\lar-2{
{ illio

As auditor:

Audit fec 0.0r 5 0.015

0.0r5 0.015

d
I

oc



Sobha hteriors Private Limited
Nolcs to tlc finencial statcmcllts for tha ycrrcnded t{rrch 3I,2025

l5 Financc cosls

3l-Ir{ar-2S

{ million

3l-N{!r-2:r
t million

lnterest

- Olllcrs

Baok clarg€s

Totnl intcrcst erncnsc

0.001 0.00t

0.001 0.001

0.00.1 0.00r

l6 Dcprccirlion and aurortizalion

fl-lrxr-25
{ million

.31-lUar-24

I million

Depreciation of ln\,eslnrc l propefly 3.200 1.528

3.200 3.528



Sobha Inlcriors Prirrlc Limitcd
Notrs lothc lint ncia I statcmcnts for tt. ycarcndd lHr..fi 3l' 2025

I7 Conlingenlliabrlity
i.) Dispuled tncome Ta)i liabilary - Rs 13.32,1781

ii) Company has given secu.ity of |ls laod and facbry bu'ldrngs and corf,ornte guarnnt€e fot lhc crcdit f&ilily a\ailed by

one oflhe r€latcd PanY

l8

l9

20

Thc conpnny does not hav€ any employecs aM heoc. no provrsrcn is considcrd in r€specl ofemPloyee benefils

Thcrc is no expenditure ol camings in Foreign €xchan8e d'rnng lh€ per'od

Bas.d o rhe,nformation ar?ilable $1lh lhe Company, noamounl isdue loihesmall& Micrc Enlerpriscs as onder Micro.

SNall and Mediu'n Ent€rpris€s Dcvelopmcnt A€t ?006

2t RhlAl'llD rAll'tY l)ISCl,OStrnlSi

Thc names ofrhc rclar€d padies with drc dcscription ofrelalrcnshrps and transactions belw€en tlle rclrortiBg enterprise and

ils nlaled panr€s halt b€en idefltiried and ce(ified by the managen|e l

r- Iit of Rclrrcd Parrics

Ilolding Company

Frllowsulrsitirric.:

Sobha kvelopers (Pune) L"n'tc\d

n Reailors Priurc Limrled

Kilai Builden P'iratc l-rmiled

Ku$a!,alk m Builders ftivate Umilcd

Kuthavalikam Reatuors Privale Limiled

SoblB Commcrcial Pri%le Limrlcd- wef-24 07 2024

(formerly known &s BNB Builders Privatc Limited)

Di rttr Snbsidiarics of Solrhi Unritc{
Sot [a Tamboram Developers Limrtcd

Sot 
'a 

Nandamthllam Derrlopcrs Li (.d
SoU|a Highnsc Ve tires Pri,,rare LrmiEd
So$a Cny
SoUE Ar*rs Pnmte Lmitcd
C V S Tech Parli Privar. Limited

Sobba Contnrcrion Prdocuts Pdr€le Limrted

Soblu Devclopcrs (Pune) Limired

Dircct Sobsidilrics ofSobh. City, Prrttrcrshfu Firm
Valasai Ve{rikadu Realtors ftivale Limired
Varaloor Builders PriYarc Limited
vayaloor &vclopcrs Pr,vate Limited
vayaloor Prop€rties Privar. Limired
V.Floor Real Eslate Privatc Limited
Vayaloor Reakors Private Limired

llolding Compeoy of Sobh. Devclopc6 (Punc) Linlitcd

Sobha Liniled

Joint Vcnlrrr of Sobi, Liorilcd
Kondhwa Pro.iecrs LLP

Dircct Subsidiarics ofSobha llighrilc Ver(urcs Privatc Limilcd
Sobha Cootrdcting Private Limiled

Nr nc of rhc Othcr Rcl.t d Pe.iica
Technobuild Developcrs Bivate Lnnit€d

All4u,la Fioe Red Estates t'n\"atc Lamired

Alula Realtors P.ivale Limitcd
Bilirsa Properties Private Limiled
8ili6a Rcalesiat6 Privare Lirnircd

Bikasa R€akors Pniale Limired

Cb€tnai Sup.{ciry DevElope.s Prir?lc Limited
Ch itmanSaloor Builders Privarc Limilcd
Ch itmansaloor Developcrs Privale Li ited

Ct itmanBaloor Propedies Privare Limited

Ch itmangaloor Reatlors Privare Limikd
Co<iin Cyber Cily Prirate Limiled
Codin Cyber Estates Prirate Limaled
Cochin Cybcr Colden Propcnics Privare Limired

Cocl n Cyber Valu. Addcd tiop€nies Pfllate Lnn'ted

Cochin R€3llorl Privac Limired
Danm Cyb.r Builde.s Prirare Limited
Dar.n Clter Devclop€rs Private Limited
Darrn Cyb€, PropertE" Privare Limitcd
Darrn l-aods Resl Esa e Prir"ie Limited
Grerer Cochir C/Ercity Privarc Limircd
Grerer Cochnr Developec PnEtc Limitcd
Creder Cochi. ProDcnics Pntate Lnnilcd

Rusoh Fine Builde6 Private Limired
Rusoh Home Developers ftirale Limited
Rusoh Marina ProFni€s Prii"rc Limilcd
Rllroh Modem B' lders Pri*rc Limilcd
Rusoh Mod€o [r€relopcrs Priv.te Linited
Rusoh Modem Prope(ies Priv.lc Limired
Sanrha\rEllur &ild.rs P.ivete Limited
Sanrhavcllur Developers Privatc Limitcd
Santhar€llur R€ahors Privare Limii€d
S€ngadu Buildcrs Privarc Limi{ed

Scngrdu Developers Private Litnited
Seogadu Propenies Privalc Limited
SenBadu Realdrat s Prir?te Lmrred
Seogadu R€allo6 P.i€te Limn€d
Sn D!rg. Devi Properay Managemeor Privale Limir.d
Sri Kan ladurga Property Dev€lop€rs Pnrde Umned
Sri Pan"athy t3lxl Developns Prii?te Limited
Sunb€am Porccts Privatc Limiled
Ihal(a4i Dewlopers Privnre Limricd
Tlakazlri Pleallo.s Privalc Lrmiled
Thiruchour Builders Pflme Limilcd
Thiruchour Dewlopers PrraE LiNiled
Tirur C)ber Real Ennles Pritate Limired
valasa Veaikadu Buildcrs Prirale Limit€d

nr



Iupur Buildets Private Limiled
lluFrr Developers Privac trmiGd
llupur Propenies Prival€ Limited

Iupur Real Egrre Privale Limri€d

upur R€alro6 P.it-aL Lirniled

Krloor Redlors P.ivare Liniled
Kaveripuran DevcloFB P.it€ie Limited

Kilai P.op€nies PriYat. Umiled
Kilai Super Derelope6 Prirare Liftiled
Kotlaiyur DeGloFrs Prit le Lfnned
Konai,,ur Real Es{rles Privarc Limited
Kotiaiyur Rerlto6 Prirde Limit€d
Kuthavaktan Dev€loDers Priyare Limrt€d

Kuduval*am ProFni€s Privale Limned
Mamballi Buil&rs Private Limrted

Mannur Build€rs Priv.ae Limited
Mamur Propenies PriYal€ Limited
Maonur Re.l Enat€s hiv.te Limit€d
M.pedu Buildeis Prival€ Limiled
i,trpedu Real Estates Privale Limiled
Mapedu R6ko.s Privale Umaied

Meriru Realtors Prirar. Limited
Moolamcode TradeE Prit-ale Limit€d
N6arap€t DeveloFs Privale Limircd
Nasa8pet Propeni6 Privare Liniled
Nasarap€t Reellor! Privxte Limited
NaEbhusan Properti6 and Dei€lopers Prird€ Limiled
Padma L.chrna Erterpris€s Private Lirniled
Palani Propenies Prirde Limrcd
Pallawr Proj€cas Prirde Limited
Paramakudi Propenies Private Limit€d
Perambaktam Builders Pnrate Limrted

P€ombakken I,ropertics fti!€le Ljlnited
Pillaipatkam Prop€nies Priva.e Limited
PillaipaKarn Builders Pnvaie Limited
Red Irtus Rcahors Prirare Liniled

b. Tr.ns2crion $ith Relald Prrties

Namc oflhe Related Parq Nature ofRelationship Nature oftmnsactions
{ million I million

Sobha Limrt.d Related party as srar€d Supra

Rent reaeived as per

fsir valuc of security
deposn

l4 000 I.1 000

Technobuild Developers Private
Limited

Other Related Faro'
0 192

c Clo8ing Brlem€.1th€ !e.. end:

Narne ofthe Relared Panv Nature ofRelationship NaIure of tmnsaclions

I million I n'illion

Sobha Spa€e Pnvale Lrmired Ofier Related party Balance payable l4 0.19 110.19

Sobha Glazing and Melal wori(s
Pri'/re Limned

Orher Related pan)
Balanca payable

0 001 0.001

Sobha Limired Related pany &s stat€d Sopla Bal.rnca palable 58 671 i0.680

Sri Kurumba Educalional and

Charibble Trust
Other P.elat€d parO Balance Recei1?ble 6 3t7 6 3,77

Technobuild Deteloperr Privare Orher Relared f],ln! galance pavable 0 0r0

Sobha Lrmncd Relared pany as $at€d Supra
S€cunr] & Corporale
Gurantee Civen

1.800 00 t,800.00

nl

valasai Venik du Propenies Pritare Limited

vala6ai vettikadu Real Esnale hivale Limh.d

SBG Housirg Private Limired
hri*Ll DadoFs Piiva. Linit d

HBR C@$trlts Prirde l,DDicd
gill Ard Mao! slclrtiB Privd. Limned

lnd.la ElcdanE heic.l Prir'rc Limilcd

lrdc.dsr.d Prilt Lioilcd
t ots Mupowq Cor$hdls s.rvic.s fY Lld

Lo.tB Mi|fov.. Ssvn:6
olln Buil&s Pird. UDitcd
Purrr*d D.vdo!.rs ftiv& Limft.d

PNC USl irS Sohrim Privr. Umnd
PNC T.delogics Privd. Limit d
h!rh!r:r Bdklds Atrd D6dopas Pfitd. t-rd

Rcd tn8 f-iliry S..vb.s Prir* Lidt.d
R.d tiol. M.ad wo s F&ililie And Sdi6 Prr td
Royd l r.idiPriYac ljmn d
Sobtu Acdary Pritca Limit d

Soula Avidioo And EtrgilEirS Sdi6 Pvt trd
SoblB Elc.no M.d8id Prnt Litnn d
sotLcldry Ald M.rtl wdk P.itr. Limittd
SoblnHit n iry Da&iop.B ltitt LiDit d

Sot'lE IlEdty T..hropotu PriElc UDiLd
soblu Jc*dray kirne Limir.d

SotlE Mql€lt!. D.!/.lo!.rs Pdr* Limi(.d

Sobt Proj..ri A.d T.i. Prn/r. Udr.d
soth! Pu ald Avi id Priv . Limi.d
sobh. SpG Prili. Limiid
Sobh T.cho.ity Pite tjDird
sri Kurumh Bt*riod ed Cheitlble TNst

Erl.r lntcriors ftivare Limited
PNC Ssi!68!Is Prird. tjnicd
l$brut Develope6 LI"P

Solfia - lrinem Pmp.rdes Pri\arc Lrmited

EunoDia Devclop.rs LLP



d- I(cy MtlrrEc.irl P..!on!cl

Mr.Nis.flth MN - Appdnted -lrEf- 03.011025

rrr M Rrdhakishnar

Mr v€aldeser lrklmane - ApPointed - wlf- 24 07.m2{

Mr-P N Devidas - C.ssdn n -*lf- 03.01 2025

Mrs lrbl|tr Kedtttar&C6sdim -,rlet - 21-07.m24

22 f,ARNiINGS PfR SIIARE:

Basic EPS arnouots are calculded by dividing rh€ profil for dle y€er anributable !o cquity holdds by lhe $,cigl&d rrqagF truftt r ofEquily shat€s

outstanding durirg rh€ year.

Dilut€d EPS amounts are calculared by dividing $e profit aaBibutable lo equity hold.rs by lhe wcigtred av.nge runber of Equity sharrs

ouBtanding during the ),ear plus lh€ weigtled average number of Equity shrr€s that would be issued on conlersion of all dr dilutive poleolial

E4uity shares into F4uity Shares

The follo$ ing refleds lhe income and share dra ui.d in fie basic EPS compulalions

Currert l'car

Nominal value of equit\ shares lar l0
hofit after ta\ atlributable !o shareholders (Amounl in I million) 5.411 6 019

Weighled average number ofequity shares outnanding during the )€ar
6,00,0t0 6,00,0t0

Basic DPSlln Rs) 9 t21 t0 o.17

21

21

25

26

Derails rclatanB ro Tille deeds oflmmoiable Bopeny dor held in nan€ ofthe Company :

Dehils relaring io ageing ofcapital Wo*-in-ProSress

DeBils ,elatrns lo agerrg of loungible assels undn developm€nt

Deuils relating to agcing ofTr.de Payables

Details relating !o lo,ms or adtflces in the nature of loal}s io Promo{ers, Drectors, KMP and

retated Panies

Dehils relaring to borrowings s€curd agarnsr cunenl assets ofthe compary

Delails relaring to B€nama Propedy held by lhe Compaoy

Details relaling to utilizalioo ofborm*ed funds and siare pretuium

Dclails relating to declaration oflhe comFny as rvilful defauller by any &nk or financial
institution or other lender

Dlails relarr ng to lh€ nalure of transaction carrid oul wilh lhe suuc!- oll coitpany

Details r€lating to the lransactons under ialien in Cry?to or Vrnual cunency

Dehils rcalling to lhe undisclosed income reponed

Delails regarding regislraron or sansfaclion ofcharges wilh Regisrrar ofcompanies, be]ond the

starubry period

Derails regarding compliance $rith number of layers of companies

txlails rcgarding compliance rvrft approled schem€ ofarrdngenEnts

Delails regarding compliance with Corporate So€ial Responsiulity

Nil

Nrl

Nrl

Nit

Nit

Nit

Nit

Nit

Nil

Nrl

NiI

Nil

Nit

Nir

Nit

Nit

27

28

29

3{)

3l

32

33

t4

35

36

37

38

I
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Sobh,r Iltcriorr Priv[te Limitcd
Nolcs to lhe finnncinl ltntemcnB for lhc ycnr end€d Mnrch 31,2025

40 Rnlios

,'rrriicul rs locnominnrorconrirtr onNumcrrlor consists off ncnson3lorvnrhncc
Liq0klily ltntio:
Cuircnl rato

Solvcncy llfltlo:
Debt Equrry rorro

Delrl Serurce Cov.rage mlio

Profitnlrilily nrllol
Rerum on Eqlily

Ncl Profrt ratio

Rerum on Cnpiral Emptoy.d

Utillsnrion Rniio:

Tradc Reccivnbli Tumovcr Rotio

Inv.ntory Tumovcr ntio

Trada Payoblc Tumover Ralio

Net Capilrl Tumover Ralio

rent Linbilil,es

Toral Debl Equrty

Eirnintss for dcbt servrce - Debl scrvrce * Intercst &
N.i
profit slLr lax.! +

Prymenrs * Pnncrpnl

cosh operaling expenses

Nct Profits 6llar taras
Pllfcrcnc. Dividend
Na Prolit

Shnreholdcr's Equry

Eomings blforc
and l&1es

Nlt sal.! - Total !6lcs(Rcnl
reccipr!). sllas rcturn

Capiral Employ.d - T.ngibl.
Ncl
Wo(h + Total Dcbt +

D.fcrad Tax

Nct crcdil sal€s -
rcnt rcacipt!

Avemgc Tmdc Reccivnblc

Costofgoods sold

N.t cradit purchs!.s Avcmg. Trade Payable3

Gross

cEdit purch6alr .

Nar sal.a - Total
.rcaiptt

Working capilal - Crncnt
rsscrs-Currcnr Iiabiliri.a

o 0l

Nrl

NiI

.0.68

0.39

-0.95

2.20

Nit

Nil

-0.I6

00t

Nrl

Nil

4.44

0.43

.0.61

2.20

N'l

Nit

-o.17

n 91%

Nil
Nil

52.23o/o

.9.150/o

56.35./o

0 00%

Nit

Nil

-6 020/,

Nrl

Nit

NiI

Decrcrse in lhe l'rofil

Nil

Declc se in the Plofit

Nil

Nit

Nil

NiI

Yavqnl



Sobhr lntcriors Priv{tc Limitcd
Notcs to thc fi rncial stalemcnls for lhc ycar cndcd ltlnrch 31, 2025

41 Diridcnd
Th€ company has not dcclated anydividend during the year

42 Prioryc..conlp{ralivcs

The figurls ofthe Fryiros yrer haw bccn rcgrooped/reclessific4 wlErc rrccessary, to oonfirm wilh d|e current Fa/s
chssificarioo.

Thc accompanyrng notes are an i[tegral part of thc financial statements

As per my report ofcvcn datc

For Sravani P snd Associates

Firm Reg6tration
Chanc{€d Accounlant

For and on bchalf of &e Board of Direclors of
Sobha lnteriors Private Limlted

$"**FJ-m$tt""
Dircctor
DIN:10538781

M Radh.kishnan
Drrcctor
DrN:02226137

Polu Sravanr

Propri.tor
Membership No:263517

7- S

Place: Bengaluru, India

Dat : 0E{5-2025
Place: Bengaluru, lndn
Dsre: 0845-2025

UDIN : 2s2( ist+ 6MourJ4j52

Bengaluru'91 &'z




