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Independent Auditor's Report

To the Members of Sobha Developers (Punel Limited

Report on the audit of Financial Statements

Opinion

I have audited the accompanying financial statements of Sobha Developers (Pune) Limited ("the Company"),

which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flow and for the year

then ended and notes to the financial statements including a summary of the significant accounting policies and

other explanatory information, (hereinafter referred to as the 'financial statements').

ln my opinion and to the best of my information and according to the explanations given to me, the aforesaid
flnancial statements give the information requrred by the Companies Act,2013 ["the Act'], in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
Sectlon 133 of the Companies Act, 2013 read with the Companies (lndian Accounting Standards) Rules 2015,

as amended ("lnd AS") and other accounting princrples generally accepted in lndia, of the state of affairs of the
Company as at March 31,2025, its loss, total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. My responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of my report. I am independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
("lCAl" together with the ethical requirements that are relevant to my audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and I have fulfllled my other ethical
responsibilities in accordance with these requirements and the Code of Ethics. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion on the flnancial statements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
includjng Annexures to Board's Report, Corporate Governance and Shareholde/s lnformation. but does not
include the financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not express any form of
assurance conclusion thereon.

ln connection with my audit of the flnancial statements, my responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or my

knowledge obtained during the course of my audit or otheMise appears to be materially misstated,

f, based on the work I have performed, I conclude that there is a material misstatement of this other
rmation, I am required to report that fact. I have nothing to report in this regard



Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,

2013 ('the Act') with respect to the preparation of these financial statements that give a true and fair view of the

flnancial position, financial performance (including other comprehensive income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section

133 of the Act, and other accounting principles generally accepted in lndia.

This responslbility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and falr view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

Auditors' Responsibility for the Audit of Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or enor, and to issue an auditols report that includes my

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional

skepticism throughout the audit. I also:

ldentiry and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutflcient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3XD of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
flnancial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a mateial uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion

conclusions are based on the audit evidence obtained up to the date of my audito/s report. However,
re events or conditions may cause the Company to cease to continue as a going concern.$

The Board of Directors is also responsible for overseeing the company's financial reporting process.



Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit
work and in evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

I communicate management regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in intemal control that I identiry during my audit.

I also provide those management with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other mafters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

a) I have sought and obtained all the information and explanations which to the best of my knowledge and

belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as

appears from my examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome), Statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account;

d) ln my opinion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed

under section 133 of the Act:

e) On the basis of the written representations received from the directors of the Company as on March 31,

2025 taken on record by the board of directors, none of the directors are disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act;

f) Wth respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to my separate report in Annexure "4". lvly report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
flnancial controls with reference to financial statements.

S) Wth respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in my opinion and to the best of my lnformation
and according to the explanations given to me, the provisions of section 197 of the Companies Act 2013
are not applicable to the Company.

h) With respect to the other matters to be included in the auditors' report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the best of my information
and according to the explanations given to me:

The Company has disclosed the impact of pending litigations on its financial position in its Financial
nts

Report on Other Legal and Regulatory Requirements

1 . As required by Section 143(3) of the Act, based on my audit, I report that:



ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and bellef, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otheMise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ('Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the note 42 to the financial statements, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identitied in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

vi. Based on my examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Garisenuru & Co
Chartered Accountant

Firms Registration No.01 8666S
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Subba Reddy G

Proprietor
Membership No.244907

DIN: 25244907 BM R KDN 6549

Place: Bengaluru
Dale:12.05.2025

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule l1(e), as provided under (a) and (b) above, contain any material
misstatement.

2, As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/) issued by the Cenkal
Government in terms of Section 143 (11) of the Act, I give in Annexure "B' a statement on the mafters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.



Annexure - "A" to the lndependent Auditors' Report

(Referred to in Paragraph 1(0 under'Report on Other legal and regulatory requirements' section of my report to

the members of Sobha Developers (Pune) Limited of even date).

Report on the lnternal Financial Controls over Financial reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with
reference to flnancial statements based on the internal control over financial reporting criteria established by the
Company considering the essential components of rnternal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia
(the "lCAl"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating etfectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act-

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on

Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal flnancial
controls with reference to flnancial statements. Those Standards and the Guidance Note require that I comply
with ethical requirements and plan and perform the audit to obtain reasonable assurElnce about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. My audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the audito/s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financial controls system over financial reporting with reference to financial

tements

I have audited the internal financial controls with reference to financial statements of Sobha Developers (Pune)
Limited (the "Company") as of 31$ March 2025 in conjunction with my audit of the financial statements of the
Company for the year ended on that date.



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of flnancial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal

financial control with reference to financial statements includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonable detail, accurately and falrly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the lnherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial control with reference to

flnancial statements may become inadequate because of changes in condltions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in

all material respects, an adequate internal financial controls with reference to financial statements and such
internal financial controls with reference to flnancial statements were operating effectively as at March 31 ,2025,
based on the criteria for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lCAl.

For Garisenuru & Co
Chartered Accountant

Registration No.01 8666S
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Subba Reddy G

Proprietor
Membership No.244907

lN: 252449078M R KDN6549

Place: Bengaluru
Date:12.05.2025



To the best of my information and according to the explanations provided to me by the Company and the books
of account and records examined by me in the normal course of audit, I state that:

i) The Company has no fixed assets as on the date of the Balance Sheet and hence provisions of Clause
3(ixa) to 3(i)(e) are not applicable to the Company;

ii) ln respect of its inventories:
a) As explained to me, physical verification of inventories has been conducted at reasonable intervals by

the management during the year. ln my opinion and according to the information and explanations
given to me during the course of the audit, the coverage and procedure for such physical verification
of inventories followed by the management are reasonable and appropriate and no material
dlscrepancies were noticed in any class of inventories as compared to the books of account.
However, the Company has only Land Stock and Work-in-Progress (pertaining to real estate) as its
closing stock as on the date of the Balance Sheet.

b) The Company has not been sanctioned working capital limits in excess of ? 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(iixb) of the Order is not applicable.

iii) The company has made investments in, Companies, flrms, Limited Liability Partnerships, and granted
unsecured loans to other parties, during the year, in respect of which:

a) The Company has granted loans to one of 2 of its subsidiaries amounting to Rs.143.339 (net) million
during the year and balance outstanding as on the Balance Sheet date stood at Rs. Nil.

Apart from the above, the company along with two wholly owned subsidiaries of its fellow subsidiary
and along with its holding company, has given a corporate guarantee for the loan availed by its fellow
subsidiary amounting to Rs. 990.00 million out of which an amount of Rs. 448.00 million is outstanding
as at the Balance Sheet date.

b) ln my opinion, the investments made and the terms and conditions of the grant of loans, during the
year are, prima facie, not prejudicial to the interest of the Company. However, the loans have been
fully repaid, and no outstanding loans remained as of the Balance Sheet date.

c) ln my opinion, the loans granted by the Company are repayable on demand and have been fully
repaid, with no outstanding balances as of the Balance Sheet date. Accordingly, no repayment
schedule was required to be specified, and reporting under clause 3(iiixc) is not applicable.

d) ln respect ofthe loans granted by the Company, there is no overdue amount remaining outstanding as
at the balance sheet date as the loans have been fully repaid.

e) ln my opinion, the loans advanced by the Company were called for repayment during the year and
were fully repaid by the borrowers. No loans were renewed or extended, nor were any fresh loans
granted to settle the overdue amounts of existing loans to the same parties.

0 ln my opinion, the loans advanced by the Company were called for repayment during the year and
were fully repaid by the borrowers and hence, reporting under clause 3(iii)(D are not applicable.

iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in

respect of loans granted, investments made and guarantees and securities provided, as applicable.

The company has not accepted any deposits from the public or amounts which are deemed to be deposits
ring the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to

the Act are applicable and as such clause 3(v) of the Order is not applicable.

Annexure - "8" to the lndependent Auditors' Report
(Referred to in Paragraph 2 under "Report on Other legal and regulatory requirements" section of my report to
the members of Sobha Developers (Pune) Limited of even date).



vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1 )

of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

vii) According to the information and explanations given to me during the course of the audit and on the basis
of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and seNice Tax,
Provident Fund, Employees' State insurance, lncome tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate
authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' Slate Insurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31,2025 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, there were no
disputed statutory dues that have not been deposited on account of dispute. Hence provisions of Clause
3(viiXb) are not applicable to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been
surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961 and hence
Clause 3(viii) of the Order for reporting whether the previously unrecorded income has been properly

recorded in the books of account during the year is not applicable.

ix) a) According to the information and explanations given to me and on the basis of my examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in the
payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

c) The company has not taken any term loans during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ixxc) of the Order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the company.

e) On an overall examination of the financial statements of the Company, the Company has availed loans
from its Holding Company and also the Company has advanced loan to its subsidiary. However, the
loans advanced were not on account of or to meet the obligations of its subsidiary.

f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries or associate companies.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(x)(b) of the Order is not applicable.

a) To the best of my knowledge and belief and according to the information and explanations given to me
uring the course of the audit no fraud by the Company or any fraud on the Company has been noticed

reported during the year



(c) As represented to me by the management and on the basis of my audit procedures there are no whistle
blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of
the Order is not applicable.

xlii) ln my opinion according to the information and explanations provided to me and based on my examination
of the records of the company, the Company is not required to appoint Audit Committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of such related party

transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

xiv) The Company does not require to appoint an internal auditoras per Section 138of the Companies Act read
with Rule 13 of the Companies (Accounts) Rules, 2014 and hence reporting under Clause 3 (xiv) (a) to (b)

are not applicable. Futher, I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

xv) According to the information and explanations given to me during the course of the audit and based on my
examination of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with its directors and hence provisions of section 192 of the Companies Act
2013 arc not applicable and accordingly clause 3(xv) of the Order is not applicable.

xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45{A of the Reserve Bank of lndia Act '1934.

b) ln my opinion on the basis of my examination of the financial stiatements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during the
yeat.

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndia.

d) According to the information and explanations given to me during the course of the audit and as
represenled to me by the company in my opinion, there is no core investment company within Group
(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The company has incurred cash losses to a tune of Rs. 43.236 million during the financial year covered
by my audit and no such cash losses in the immediately preceding financial year.

There has been no resignation of Statutory Auditors of the Company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xviii)

(b) To the best of my knowledge and belief and according to the information and explanations given lo me
during the course of the audit, no report under sub-section (12) of section 143 ofthe Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.



xix) According to the informatlon and explanations given to me during the course of the audit and on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
flnancial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audlt report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future viability of the
Company. I further state that my reporting is based on the facts up to the date of the audit report and I

neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the financials of the company, the company is not required to spend any amount towards
Corporate Soclal Responsibility (CSR) as per the provisions of Section 135 of Companies Act,2013 and
accordingly, reporting under clause 3(xxxa) and (b) of the Order are not applicable for the year.

For Garisenuru & Co
Chartered Accountant
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Trade payables

- Tolal outslanding dues of micro enterprises and

small enterpnses:and

- Tolal outianding dues ofcredrtors orher than

micro enlerprises and small enterpnses

Oher cunent firancial liabil es

Olher cunent liabiliiies

0526 0.526
2,,39.n3 2,172.141

Lt1/,.299 Lr12.613



Sobh, D.velopcrs (Pu.e) Littlited
CIN No. U.45202t(A.2007 PLC01116t

Strtcmrnt of pro,it end loss for ihe t.rr cnd.d March 31,2025

3t-nl!r-25
{ milliotr

3l-IIar-2{
t million

Revenue from operatiofls

Other incorne

Totrl ircom.

0.463

5 0r5
26.285

3.773

0.4t 6
20.371

l6
t7
l8

JI.763 2{.560

Erpensar
[3nd purchas€ cost
(lncreasey decrease in inventories ofland stock and n'ork-in-progress

olher expenses

Finance cost

Tot l crpcnscs

)59.7 t2
(364.2921

5.592
'13.9E7

139 457

( t65.049)
6 183

22.59E

l9
20
2t

?.1.999 3.189

Prolit b.for. trr
Tax exp€nses

Curent tax

Defefied tax chargei (credit)
Tax relsting to prior year

Incomc aa! crpansa

Profit for lhc y.rr

Tohl comprch.nsiv. incomc for th. y.rr rnributabl. to onn.rs of thc Comp.ny

(.r3.216)

( r0 862)

2 r..l7l

5 121

014t

(10.862) s.268

(323711 t 6.l0l

(l2J7,t) r6.t03

E.rnings pcr.qlrit-r sh.r. Inominrl v.luc of t I (Pr.vious ]..r - t l)l
B&sic and Diluled I in Rupccsl

21 (6r.5r r ) l0 i95

Summary of signrfi cant accounting policies

The accompanying notes are an int€ral pan ofthc financiel statcments.

As per my repon ofeven date

l

For Garisenuru & Co

ICAI Firm regislration numb€r: 0186665

Chanered Accountant

For a.d on behalfofthe Board ofDirecto.s of
Sobha Developers (Pune) Limited

*-*eh*"hmr"M Radhakishnan
Director
DIN:02226137

Director
DIN: l053E7El

+dv+^
Reddy C

ip No. : 2.14907

Place: B€nlBluru, lndia
Date:1245-2025

Place: B€n8aluru, lndia
D^re: 1245-2OaS

uDlr.l : ?5 2rltl 3 o? BA4 RkDN ( sLB

rvt'v'





Sobha Devclop.rs (Pune) Limited
CIN No.tr45202KA2007PLC0{1761
St{t.mcnt ofCrsh Flows for the vear cnd.d Nhrch 31,2025

3l-Ifur-25 ll-\lrr-21
t million a million

Op.r.ting activiai.s
Profit bcforc Lt
Adjusunents to recancile projil belorc tla to tut cash llovs:

Fharce income (including fair value change in finarcial instruments)

Finance cocrs (including fair valu€ chffUe in fnancial iNtrurnents)

Share of(profit) /lrss tom investment in partnership firm
Yo*ing copilal.djultnena :

(lnocase/ deoease in trade receivables

(hcreasey decrease in ilv€rtories
(lncreasey decxeas€ in other frnancial and non-irnancial asseb

Inc{easo/ (deqease) io tmde payables and odEr financial liabilities
lncaeas€r' (decrerse) in oolcr non-fmancial liabilities

(.l]-236)

(26.285)

73.776
(0.100)

0.000
(364.2e3)

240,816
(8.583)

83.165

21.311

(20.3? r)
22.299
(0.439)

5.656
(r65_050)

(89,387)

19.157

3.705

Inc4me ra\ paid (net ofrefund)

(44.140)
(l1.263)

(203.059)
(7.22s\

Nr( c.sh flons from/ (uscd ir) op.r.ting .ctivitics (A) (56.00J) (2r0.28{)

lnv.sting rcaivitics
Amount contributed to /received from pannership currenl account

Additional investmenl / Investrnent in Equity shares o[a private limited

company

lnlercst received

(0.795) 0. t54

22.507

(255.000)

44.190

Fin.rcirg rctilitics
Proceeds fiom shon-term bonowings

Interest paid (gross)

294.999
(27.4471

r92.013
(7.30s)

NGt cash florrs from/ used in financ ectivities

Net hcreasa/ (decreasc) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

267.542 18t.708

8

(0.056)

0.575

(2.915)

1.490
Cash and cesh cquivalents rt lhe end of lhe ! eer 8 0.519 0.575

The accompanying notes are an integral pan oftlE financial statements.

As per my rcpon ofeven date

For Garisenuru & Co

ICAI Fifm registration number: 0186665
Accountant

No.: 244907

Place: Bengaluru, India

Date: 12{5-2025

For and on behalfof the Board of DirectoB of
Sobha DevelopeB (Pue) Limited

Placei Bengaluru, India

Dater 12{5-2025

"Sa#kh*,"^M Radhakrishnan

Director

DN:02226137
Directot

DINr 10538781

+

UO;;N : A52"1'1JO ? BNR I(DN 65{J

N.t crsh no$ s from/ (used in) inv.sting rcaiviaies (B) (211.605) 22,661

Summary of signifi canl accounling policies

n{"-v'



Balance at thc cnd ofthe cutrol raporting
period

Balaice at the beginoing of rh€

cunenl reporrinS period

Changes in Equity
Share Capilal due to
pnor period erroB

Rest ted balance at

lhe beginriflg ofrhe
curr€nt r€porring
period

Changes in equity
sharc capilal during

Ntrmberofshares Amounl Number ofShares

0 i26 5.26.320 0 526s26.120

Sobhr DrveloFrs (Punc) Limited
CIN No.tl45202K{2m7PLCfi I 76I
Stalemcnl ofChanges in f,quity for ah€ yearcndcd Marcn 31,2025

A. f,qrity SharcCrpnal
Cunenr

B. Other Equity

Cunenl

Summary of sigrificant accounting policies

Reddy G

ipNo.:244907

Bengal'rru, India

The accompanying notes are an integral p6n ofthe fina.ci'l statem€nts.

As per my repon ofeven date

For Garis€nuru & Co
ICAI Fim registration number: 0186665

+

For snd oo be$alfof the Board of Directors of
Sobha Develop€G (Pune) Limited

$;"qk".5'.'-"M Radhakishnan
Dir€ctor
DIN: 02226337

Direclot
DIN:10538781

{ million

a million

a million

{ million

Changes a6 Equit!
Sh:re Capital due to

Rcskled balanc€ at

the beginning ofth€
prevlous reponiog
penod

Changes io equity
share capital dunng
the previous ye2r

Balanc€ al the end oflhe previous

reDoninq Deriod

Balance at the beg,nning ofthe
previous reporting period

Number of SharesNumb€rofshares Amounl
0 516 5.26,120 0 526

Reserves and Surplus
Other Res€Nes

(sp€cify nature) Total

Balanc€ ar dle beginning of$e cu.rent reponing pcriod

Changes io @unting policy or prior Fiod cnors
Resatcd balancc rl the beginning of th€ cunent repotung
p€.iod

Tolal Comprehensave lncomc for lh€ cureni,€ar
Dividends
TrEnsfcr lo retained earnings

Any olher change (lo be sp€€ified)

Balanca aa tlre end oflhe cur'ent reponing peaiod

88l.9tr

881921

(31.174)

1155.852

t,288 2?6

o2 3?4\

2,t39.773

2.172.141

Secu.ities Premium
O$er Reserv6
(sDeciry oalufe) Rebrned Earnbgs Toral

883 91

883.9:l

t6.103

leaa-226

t.:71 l2l

16 t03

2.t72.tti

2,156 044Balanc€ al the beginniog ofth€ prcvious r€poni[E period

Chsnges in accounting policy or prior peiod .noIs
Resralcd bolam€ at fie b€ginning oflh€ prcvious

reponi.g p€riod

Total Compreherrsive lrmme for tte previous r€3.
Dvidends
TraBfar to r€lain€d €arnings
Any o&er change (lo be spocilied)
Balahcc at the end oftie previous reporting period

Date 1245-2025

U0IN : 2s2,i19o? BMRkDN 6s'lJ

m42'
Place: Bcngaluru, lndia
Dare: 1245-2025

Reservcs and Surplus



Sobhr Dcvclop€rs (Pune) Limited
CIN No.U45202K{2007PLCa{l 761

Notes lo ih. lin{trcirl slrt.m.nts for th. }.rr.ndd larch tl,2025

I Corporrlelnformetior

Sobha Develop€rs Pune Limrted (fompan/) \Ias incorpo.ated on February I l, 2007 Tle Company is primarily engaged in procurement,

sale and development oflands into a resadential. commercial complex and plotted developmenl

The Company is a public limited Company dorniciled in India and incorporated under the provisions of the Indian Cofipani€s Act Thc

registered office rs located at Bengaluru lls shares are not lined and is a fully owDed subsidiary ofsobha Limited, a listed compaiy in lhe

real estste sector and having its registered oftice at Bengaluru.

2 Signilicsnt rccounting policies

2.1 Brsis ofprcp"mtion

The frnancial shtemmts are prepared in accordance wilh Indiah Accounling Slandards (lnd AS) notifi€d under the Companies

(lndian Accounting Standards) Rules,2015 (as arnended from nmc to time)

Thc financial statements have be€n pr€pared on the historical cost basis, except for thc following rssets and liabilities which heve

b€€n measu€d at hi value:
> Certain financial assds and lisbilities rne.sured at hir r?lue (refer accoundng poticy rcgrrdrng financial instrurbeds)

The linancial statem€nts arc pres€nted in INR and all values 6re rourded to the nearest millions" cxcept when olherwise indicated

2.2 Summary ofsignificrnt rc.oollting policies

.) Rcvcnuc r.cognition

i. Rer'.nor from contract\ $ith cultomers

Revcnuc from contracls lr,rth customers is recognised u+ren control oflhe goods or servic€s are transferred to the customer at

an amount rhal retlects lhc considcration to which 6e Company expecls to b€ entitled in exchange for thore goods or
seNices The Company has generally concluded that lt is dlc principal in its revenu. arangemcnts because it typicalty

controls the goods or sen raes before Iransferring them to lhe custonrer Revenue is measured based on lhe transaction pnce,

nhlch is thc consrderarron. adjusted lbr discounts, credils, concessions and mcentrves, ifany, as specifi€d in lhe contract with
the custorner The Compsny presenb revenue from contracLs with customers net of indirect taxes in ils statement ofprofit and

loss.

The Company consid€rs whether there are other promises in the cootra$ that are separate pcrformancc obligations to \a,hich a
portion ofthe tr.nsaclion price needs to be allocated ln ddermining the Eanssction Fice, th€ Company considers dre cff€cts

of variable consrderation, the cxistence of significanl financing components, noncash consideration, and consideration
pay.ble to the customer (ifany)

Recognition ofrercnue from rcal cslrte dev.lopmerts

Revcnue Sorn real estate dcvelopmcnt of residential unit is rccognised at 0r point in rime' wtrcn the conEol of lhi assel i5

transfen€d to the cuslomer, which gerEralty coincides wilh cilfier oflhe two conditions es stated below -
a) on transfer of legal title of the residential or commercial unit !o lhe customeq or
b) on lransfer of pfi)sical procession of tl|e r€sidential or cornnrarcial unit io the cwtorner and mlleclioo of complete

transaction price by tlrc Compony from cusiorner.

ii. Intcr.st incomc

Interest income, including income arising from other financial instruments, is recognis€d using the efreclive interest rate

method. lnteren oo delayed paymmt by custorners are accolmed \rfien r€asonable certainty ofcollection is enablished

iii. Dh'idend Income

Rev€nue is recogniscd when the Shareholders or the unit holders'right to reclive paynent is eslablishrd, \ihich is genemlly

when the shareholder approves the dividend.



Sobh. Developers (Pune) Limited
CIN No.U{5202KA2007PLCo{1761
Notes to thc fioricirl s(rt€m.nis for th. y.!r Gtrd.d M.rch 31,2025

b) Propert], plart.nd equipm.nl

Property, plant & equipnent are sBted at their cost ofacquisition/consruclioq nct ofaccumulat€d dep{eciation and impairment

loss€s, if any. Ihe cost comprises purchase pricc, bonowing costs if capitalization criteria arc met, directly attribulablc cost of
bringing the asset to its working condition for the intcnded use and initial estimete of decommissioning, .estodng and simila,
lialrilities Each part of an itcm of property, plant snd equipment with a cost that is significanl in relalion to drc total cog of dle

item is depreciated separately- This applies mainly to components for machinery. Whcn significant pans ofplant and equipment

are required !o be replaced at intcrvals, the Company depreciates them separately based on their specific useful lives Likewise,

\rrrcn a malo{ inspection is p€rfonned, its cost is r€cognized in th€ c"rrying amounl ofdrc plant and equiFlrent as a replacement

ifthe recognition criteria are satisfied. All other rcpsrr 3nd maintenance co6ts are recognised in profit oI loss as incurred

Su@ueot er?enditue rclated to an item of property, plant and equiprnenr is added to i6 book value only lf it iocreas€s the

futurc b€nefits from the existing asset beyond its previously assessed slandard ofperforma.ce.

Bonowing costs drrectly attributable to acquisition ofpropefly, plant and equipment $'hich take substantial period of time to 8et
ready for its intended use are also includ€d lo the extent they relate to lhe period till such assets are re-ady to be put lo use-

An item ofpropeny, plant and equipment and any significant part initially recognis€d is der€cognised upon disposal or \l4rcn no

future economic ben€f[s are expected lrom its u5e or disposal Any gain or loss arising on derecognition of the &$et (ca]culated

as the diffsence belween thc net disposal proceeds and the carrying amount ofthe asse!) is included in the income slalcment
when the Property, plant 6nd equipment is derecognised.

Exp€odirure dircctly,elating to cofls(rrctrofl activity is capitalised Indircct exFnditure incurcd during congruclion period is

capitalised to the extent to which rhe expenditure is indirectly related to construction or is incidenlal thereto. Other indirect

expendilure (including borrowing co6rs) incuned during the construction period which is not related to the conslruction aclivity
nor is incidental thereto is charged to th€ statemenl ofp.ofit and lo6s

c) Impairm.nt ofnon financirl ass.ts

I he ComFny assesses, at e.r('h repoding d,rre, whether thcre is an indication thal an ass€t may be impaired. If any indication
exists, or shen onnual impainncnt testing for an ass€t is required, the Company estimates the asset's recoverable amount. An
asset's reco(erable amount is the hipher ofan asset's or cash-ge.erating unit's (CGU) fair valu€ less cois ofdispodal a.d ils
value io us€. Recoremble anount is determined for an individual asset, unless the asset does not generate cash inllows that are

largely independent of thos€ from other assets or groups of assets When the carrying amount of an asset or CGU exceeds its
recov€rable amount, the asset is coNiCered imparred and is wnll€n dotrt to its r€coverable alnounl

In assessrng value in us€, the estimated future cash flows are discounted to their presen! value using a pre-tax discount rate that
reflecls cuocnt marlet assessmenls ofthe lime value ofmoney and the riskr specific to the ass€l ln determining fair lalue less

cosls of drsposal, recent market tmnsactions are taken into account lf no such tmnsactions can be identified, an eppropriale
valuation model is us€d Thcse calculations are corroborated by valuation multiples, quoted share prices for publicly lraded
companies or other evailable fair ralue indicators

Impaiment losses, includihS impairmcnl on inventories, arc recognised in the statemenl of profit and loss. After impairrnent,
deprecirlion is provided on lh€ r€vised carrying amount of$e ass€t over its r€maining usefirl life.

d) Imprirment of fi n. n.irl 8ss.ts

The Company assesses at each date ofbalance sheet whelher a financial Lsset or a group oi fi nancial 6ssets is impaired Ind AS
109 requires expected credit loss€s ro be measured rhrough a loss allowance. The Company recognis€s lifetirn€ expecled losses

for all contract ass€ts and / or all rade receiiables that do nol constiture a financing tsaisaction. For all ofier financial &ssats,

expect€d credit losscs are measured at an amount equal to the l2-monih expect€d credit losses or ar ao amount equal to the life
time exp€cted cr€dit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.



Sobhs D.v.lopers (Pune) Limiaed
CIN No.U45202LA2007PLC0{l 761

Not s to ah. finrn.ill shtcm.trtr for th. y.rr.[d.d lu.rch 31,2025

c) Crrrenl varsus notr{orraot classification

The Coflpany presents assets and habilities in the balance sheet basd on current/ non-cunent classilication An asset is treated

as cunent $trcn it is:

- Expected to be reatised or intended to be sold or consumed in normal opcmling cycle
- Held primarily for the purpose oftrading
- Exp€cted to be realised within ltrelve months after the rcponing period, or
- Cash or cash equivalent unless restflcled from beang exchanged or used io senl€ a liabilrty for at least t$elve months after the

repodn8 period

All other assels are classified as nonrurrent

A liability is current wh€n:
The operarrng c)de ls lhe tim€ b€tu€en the scquisition ofasse.ts for Foc€ssing ard dlcir rcalisatioo in cash and cash equivalents.

The real c$ate developrne projects undcrralen by th€ Compory generalty run ov€T a Friod ranging upto 5 ),ears, Operaling
ass€ts and liabilities rclalinS lo such prqecls are classified as current bascd on an ope.aling crcle of upto 5 yEars Bqrowings in
connection wilh $rch proj€cts are classifi€d as shon-term (i.e current) since th€y are palabl€ orer the term of lhe rcsp€criv€

projects.

Ass€ls and liabilities, other than those drscuss€d above, are classified as current to dle cxtcnt they are exp€c1ed !o be r€alised / are

contractually rcpayable within I 2 months from the Balance sheer date and as non-cwlln! in other cases.

Defened tax assets and Iiabilities are classrfied a5 non-current assets and liabilities

f) Fairvrlue me,sur.m€nr

In determining dre fair value ol its financial insEuments, lhe Comp6ny uses following hicrrrchy and as.sum8ions lhat are bcsed

on market conditiois rnd risks exisins at cach repo.ting &t€.
Feir value hierarcbr
All ass.a.s ard liabihies for Nhich fair value is rneasurcd o( disclosed in drc fiMncial sraEsEnc a.c catcgo.is€d within the fair
talue hierarchy, descn_bed as follo$s, bas€d on the lowest level input that is signrficant lo the fair value measuement as a wholc:
> t€\el I - Quoicd (unadjuJred) marker prices in active markets for id€ ical asscb or lirbilities
> l-cvel 2 - Valuation Gchiiques for \rtrch ihe lowest level input that is significant rc the flir irlue m.a$red€nt is dirc{dy or
indirec$y obs€frable
> kvel 3 Valuation tchniqucs for $hich th€ lowest level input dlat is siSnilic.nt to thc fair value m€asurernent is

unobs€rvable

For assets and liabilities that are recognised in the final|cial statements on a rccurring basis, the Company determin€s \{he$rcr
Eansfers have occuned betw€en levels in lhe hieErchy by rc-&ssessing caregorisation (b6sed on lhe lo\^/est level input thal is
significant to lhe fair wlue nreaswement a5 a whole) sr the end ofeach reporting period.

g) Finrncirl inst.uments

A firuncial insauarcnr is any contrrcr 6et Sivcs rise !o a financial ass€t ofone .ntity ard r fnarcial liability or cquity imaurftnt
ofanolhcr entity.

Inltial r€coenition and m€asurcment

All finarcial asscts are r€cognis€d mitrally al fair r?lue plus, in tlrc case of financi.l ass€{s not recordcd at fair rlalu€ lhrou3lr
profit or loss, transaction cosls thal are atlributable to thc acquisitiofl oflhe finaa*ial assal Purchasas or sales of linancial assels

that requirc delivery of assets within s iine ftame established by regulation o. convmtion in thc mr*et place (reeular u,ay

trades) are reco8nised on the lrade date, i.e., the date that the Company coinmits to purchase or sell the asset

Subseouent measurcment

For purposes ofsubs€quent measuremenl financial assets are classified in four c: egories:

Debt instruments al amortised cos(

Debt instsunents at l:rir l.alue lhrough other comprehcnsir€ income (FVTOCI)
Debt instrumen6 and equity instruments at fair value tkough profil or loss (FVTPL)
Equrty insEumenb mealured at fair l?lue through othey comp.€h€nsive incomc (FVTOCI)



Sobha DeY€lop€rs (Pu{e) Limiled
CIN No.U45202KA2007PLC0{ t75l
Notes to the finenciel st.tcmelts for thc y.rr.rded M.rch 31,2025

Dcba i[saruEatrtr rt rEortisad co6t
A 'debt in$umcnl' is rneasured at the arnortised c-os ifboth the following corditionr src met:

a) The asset is held within a busi.Ess model $tlos€ objective is to hold asscls for cdlccling coft'rc{ral cash flo\r\ and

b) Cootractual terms ofthe asset give rise on spccified dat€s to cash flows that arc solcly peyrcnts of principal and intc.est
(SPPI) on th. prircipal arnount outst rding.

This category is the mosl relevant to lhe Company. ARer initkl measurcmenl, such financial assets are sutls€qucntly mearured at

smo(is€d cosl using the cffective intere$ rate (ElR) method Amortis€d cosl is calculated by laking inlo accounl any discount or

Femium on acquisition and fees or costs that are an inrcgr-al pan of the ElR. The EIR amortisadon is included in finance income

in the profii or loss. Th€ losses ansing from impairment are recognis€d in the profit or loss This category generally applies to
trade and other rec€ivables.

Dcbt itrstrumcnt rt FVTPL
FVTPL is a residual category for debt instrumenb ADy debl in$rument, \ ,hich does not mcet the crileria for cateSonzalrcn as at

amonized cost or L! FVTOCI, r, clrssified as ar FVTPL Debt insruments included urithin the FVTPL category are nrcasured at
fair value ulth all changes r€cognizod in lhe statenent of profit and los.s.

In addition, the Company may elecl to designate a debt instrument" \,r,hich o{herwis€ meets amortized cosl or FVTOCI criteri4 a!
aI FVTPL Hower€r. such election is allo\red only ifdoing so reduces or eliminates a rr€asurement or racognilion inconsistenc,
(refened to as 'accounting mismarch') The Company has rlot desi8nated any debt inslrument a9 at FVTPL

Eqtily iov.ahc.t ir arb.ili.ri.fr
Thc Company has availed thc opaion availsble in lnd AS 2? io carry its inEsfincnt in $b6idi.rics st co6r. knpsirme rEcognized,

ifany, is reduccd fioro lh€ carryiry value.

DerEcosritioo
A financial asset (or, whcre applicable, e p6n of a financial asset o. psn ofa CofiDany ofsimilar fin rtisl tsscB) is Fmsrily
dcrocogniscd whcn:
> Ihe righ6 to receive cash flows Fom the asset have expirtd, or

' 
Thc ComFoy has tEnsfentd its righb to rcceive cash 0ows from lhc rssct or har ss$rmcd an obliSation to p6y the r€ceived

!:arh tlons in full wrhout mlte rl delay ro a third party unda. a 'p6ss-lhrouSh' srrangcrncnq, snd eilh€r (a) lhe Company has

tnnsfenrd subdtarhally all $e risk snd re\rlrds of lhe sJsct, or (b) 6e Compony h&s ncilher trar6fc[.d nor relained
subeantially all the ris&s and rewards ofthe asset, bot has transf€fied co rol ofthe &sset.

Fionciol lioblilcs
Ininal recosnition and mcasur.ment
Irin.icial liabilrties are classrlild, al rntlal recognatron, as financial liabilrtrcs al fair vrlue through profit or loss, loans and

bo.ro\r'ings, or as payables, as appropriale
The Company's financral liablities includ€ trade and other payables,loans and borrowin8s.

Subsesuent mea*raemcnt

Th€ measwement oflinancial liabilities depends on fleir classification. as describcd bclow:

Fir.trcid lirbiliti.s .a frir v.tu. th.oogh proft o. loos

Loans aod boraowiogs
-l'his is tbe category mo6t rele\?nt to the ComFny. Afrer inidal ,ccognltion, int4rest-baaring lo6ns and bono*ings are

su@uer ly neasured at amonis€d cost using the EIR me6od. Cains and loss6 are rccognised in profit or loss *fien the

liabilities arc derecognised as well as $rough the EIR amonisation process

Amortised cost is calculat€d by laking into account any discoonl or premium on acquisition and fe€s o. cosls that sre an integral
pan of$e EIR. The EIR amonisation is included as finance co6ts in the strtement ofprofit and lo6s.
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Not.s to ihe linencial slrtcmcots for lhc I.rr.nded }lerch 31,2025

Trrd..id othcr pry.bl.s
'Ilese amounts represent liabilities for goods and servrces provided to the Company prior to the end of financial year which are

unpaid Trade and olher palablcs are presented as currenl liabilities unl€ss payment is due within 12 months afrer.eporting
period For trade and o$er palables maturing within one )€ar iiom the balance rheel date, the carrying arnounts approximate fait
lalu€ due lo the shon maiurity of6ese insEuments

Derecoenttion
A fin rrci.l liability is derEcognised \*fi€fl the obligation under the liability is discharSed or cancclled or expir€s. When an

exising fi ancral liability is replaced by snother fiom the samc lender on subslantially difrerent tcnns, or dle terms ofan exi$ing
liability are subnantially modified, such an exchang€ or modification is treated as the derecognitron ofthe o.iginal liabiliry afld
the recognition ofa new liabihty. The difrerence in the respective carrying amounts is rccognised in the statement of pfofit or
lo6s

h) Borro$ing costs

Bono*ing costs dfecdy attributable to acquisition/ constnrction ofqualirying arsets arc capitalis€d until the trtrle all sub6bntial
activities necessary to prcpare the qualirying assets for lheir int€nded use are cornplete A qualiryrflg sssct is one that neccssarily

taftes substantial period of time to get ready for its intended use/ aale All other bonowing costs not eligiblc for inventorisation/

capilalisation are chrr8ed to statemcnt of profit snd loss

i) Clsh rnd crsh Gquilrl.nts

Cash and cash equivalcnts for the purposes ofcash oow statement comprise cash at bank and in hand and short-term deposits

with an original marurity oftfuee rnonths o( l€ss, which arc subject to an i8ignificant nsk of changes m r?lue, net ofoutstsnding
bank olerdrafu ar lhey are considered an integral pan ofthe Comp€ny's cash managem€nt

ji Pro! iJiotrr

A nrovi5on is recognized \rhrn .n enlerpris€ has a present obhgation (le8al or constructive) &s result of past ercnt and it is

prohrhle lhal an ouulow of r$bod!'ing e.onomic tlenefits ofresourc€s will be rcquired lo settle a reliably tssessable obligation.
Prorisrons are detemined ba,:ed on best estimate required to s€ttle €ach obliSation ar €ach balance $ect date lf the efect of th€

dnre ralue of mofl€), is rllatcnni, provisions are disclunted using a curenl pre-tax ra!€ thaf reflec6, when approFiate, thc risks

spedrlic to thc habiht) \lher dEcounting 15 us€d, the increas€ in the provision due io tha psssage of time i5 rccognisa, as a

finance cost

k) Conlingenlliabilitics

A contingent liability is a possible obligation that arises from past evcnts whose existence will b€ confirme{ by the occurrence or
nofl-occuraence ofone or more uncenain future evenls beyond lhe control of the Cornpany or a present obligation thal is not
recognized because it is not probable that an outflow ofresources will be required to senlc lhe obligation A contingmt liability
also arises in e)(remel! rare cases \\ here there is a liability that cahnot be recogniz€d becaus€ it cannot be m€asured rel iably. Th€
Company does not recognrze a connngcnt liability but discloses its existence in the financial statements.

l) Eerningr per shrr.

Basic eamings per share are calculat€d by dividing the net profit or loss for the year attributable to equity shareholders (after

deducting pr€Grcnce dividends and attributable taxes) by th€ u/€ighted av€rage number of cquity slurls outstanding during rhe

year. The weighted avemge number ofequity shares outslanding during the )€ar is adju$ed for ev€na of bo(rus rssue.

For the purpode ofcalculating diluted €sniings per stEre, the rlct Fofit or 16 for thc ),ear otEibutable to equity sharcholders and

the *€ighted average number of shares outstanding during tltc ycar arc adjusted far the cffects ofall dilutive potential equity
sharet.





Sobha Developers (Pun€) Limited
CIN No.U45202L{2007PLCo{1761
Not.s to the finencial st.t€mcnts for rh. ycrr cnd.d &hrch 31, 2025

m) hcom. lrta3
Incflne tax expense cornprises ofcurrent and defen€d tax. lt is rEcognis€d in ihe statement ofplofil and loss except b lhe cxtml
that it relates to an item recognised directly in equity or in other comprchenstvc income

Currenl income lat
Current income (ax cofipris€s the €xFct€d tax payable or receivabl€ on the taxable income or locs for the )€r and eny

adjusfireit to lhc tax palable or rcccivable in reslecl ofprevious years- Thc arnount ofcurrent lrx reflccts lhe best €stimale of
Ihe tax anount expecled to be paid o. received after considering th€ unce.tainty, ifany, relal€d to incomc taxes. It is nr€asurcd

using tax rates (and t x la$s) enacted or substantively enacted by the reporting date.

Curent tax ass€ts and curent tax ltabilities are offs€t only i{there is a legally cnforceable right lo s€t of the recognised amounts,

and it is intend€d to .ealise lhc ass€t and scde the liability on a net basi$ or simultaneously.

Ikferrcd ircon" lot
Dcfened tax is recognised in .espect of temporary differences betw€en dle crrrying arnounts ofassets ard liabilities for financial

reporting purposes and the corresponding amounts used for taxation purposes Defered tax is elso recognis€d in respecl of
carried forward tax losses and tax cradits Deferred lax is not recognised for

> temporary differenc€s arising on the initial recognition ofass€ts or liabilities m a Eansacdoi thal is tlol a busiress
cornbination ,nd that affecls neither accounling nor taxable profit or loss at the time ofthe Eansaclion,
> temporary differences related to inr.e$ments in sub6idiaries, associates ad joint arrangemetlE io the cxtefit thal the Group is

able to mnad the trming ofthe reversal ofthe temporaly differences and it is probsble ftar tlr€y will not rcverse in the

foreseeable future; and

> taxable temporary difl€rcnces arisinS on the initial recognition ofgoodwill.

Defencd tax ass€ts are recognlsed to the erlent that it is probable that future taxable pmfits will be available againsr which lhey

€n bc uscd. Thc €xislence of unused tax lo6ses is strong evidcnce that future taxable prolit may not be a\Bilable Thcrcfore, in

ca*'ofa hisrory of re€.ent losscs, the croup recrgnis€s e defened tax asset onli" to the extent that it has sufficien: ta\able
temlumry differences or there Is convincing nther evidence th.t sufficient taxable profit wiu be avtilable against \r'hich such

deitred !a asset can be realisrd. Defencd ta\ a-ssets - unrerognised or reco8nised, are reviewed at each reporting date and are

recognisodl red uceJ to the ext nt that rl 15 probabley' no long€r probable respectively lhat the related tax benefit will b€ realis€d

l]rc Compan! has elcctcd toLt(rcls€ the option pcrmitt€d under section I I5BAA ofthe Incorne-tax Act, l l as introduced b
thc Taratlon Laws (Amendnrnt) Ordinarce, 20 I 9. Accordingly, the Company has recognised Provision for lncome Tax from th€

year ended I I M6rch 2020 and re-mssured its Defened T6x Asset basis thc rate presc.iM in the said section

n) f-oreign currcnc!' lransactions

Foreign currcncy fansactions are recorded in the reporting currcncy, by applyin8 to the foreign curency amorrnt the exchange

rate between the reportinS cunency and the foreign cunency at the date ofthe transaction. Foreign curency morrctsry ilems are

report€d usrng the exchange rate prevarling at the repo(ing date. Non-monclary items, which sre measurcd in rerms ofhisiorical
cosl denominated in a forergn cunencf, arc r€pon€d using lhe exchrngE rate at the dale ofthe rsnsaclion. Exchan8e diffcrcnc€s

arising on the settlement of monetary items or on rcporting monet3ry items of Company at rates different from thos€ at whici
they \ t'e initElly recordc{ during the }.ear, or repoated in previous financial statem€nts, are recoSnised as incorne or as expens€s

in lfie ycar in which th€y arise
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Notes to th. fiorncisl st!t.ments for th. y..r rnd.d [{.rch JI, 2025

o) lnr'€ntori.s

Related to rcal ettaae octir'i/,,

Direcl expenditurc relating to constsuction activity is inv€ntoriscd oiher cxpenditure (includinS borrowinS c.sts) during
mnstruction period is inventorised to lhe exten( the expenditure is dir€ctly artributable con ofb.ingin8 lhe ssset to its working
condition for its inlended us€ Other expenditure (including bonowing costs) incun€d during the crnstruction period which is

not dircctly att ibutable for bringing the asset (o its workrng c4ndition for its intended use is charged to the statemeot of profit
and loss. Direci and ottEr expenditure is determined bas€d on sp€ciric identification to the const uc1ion and real estate activity.
Cost incunrd/ items purchased specilically for prqects are taten as coosumcd as and whcn incurrcd/ r€ceiv€d

i. Work-m-progess - Real enate proj€cts (incloding land inventory): Rcpr€senb co6t incuned in rcspect of un$ld area of lhe
real estatc developm€nt projects or co6t incuflrd on projccts where dr rcvenue is yer to b. .ecognisd Real cstate work-in-
p.oSrcss ia vahed at lower ofcodt and net realisable vrlue.

ii Finlslrcd goods - Flats. Valued at lolnlr ofcost and net redisable ralue

Net realsable ralue is the estimated sclling pnce in the ordinary course of business, leas €stim.ted costs of completion and

estimar.d corrs neccssaD' to male the sale However, inventory held lor llse in produclion of finished goods is not \ritten down

below clst ifthc finished products in rvhich rhey will b€ incorpo$ied are expected to be sold at or above cost.

Advames lt.:rd b) the Company to the seller/ rnte.mediary to*rrd outright pu.chase of land is r€cogniscd as land adr?nce undcr
loanr ard :ilqnLrei dunng tLe couls€ ofoblaining clear and marketable title, free &om all enqrmb|ances and transfer of legal

rill.'k, thc (;r,)up- afid i}herclpm it is traosfefid lo land srock under inventories

p) ( ish dn'd.rd to.quih hold.-.rs ofthr ( omprn!

the C(,mpcn! rccogniser a l:3bility to male cash disrributions to equ y holdeG of lhe Company *,hen thc dismburion it
aulhorised and the distrib(ron is no lon8er al the discretion of the Company. Final dividerds m shar€s are r€corded as a liability
on lhe datc ofapproval by the sharcholdcrs and mterim dividcnds are rccoded as a liability ofl dle &te of declaration by dl€
Co.nparvs Board of Direqors

3 Significrnt rccounting Gstimrres rnd rssumptions

r) Classificntior of propcrtl

The Company determrnes whether a property is classified as investment property or inventory propertyr

lnvestmmt prope(y comprises land and buildings (principally offices, commcrcial warehouse sod relail prop€rty) that are not
occupied sub6tantially for us€ b),, or !n the operations of, lhe Company, nor for sale in the o(dinary cours€ ofbusiness, but ere hcld
primarily to eam rental income and capital appreciation. These buildinSs are substentially rcnted to tenenG and not interded to be

sold in the o.dinary cours€ of business.

Inl'enlory propeny comprises property thal is held for sale in the ordinary course ofbusiness Principally, this is residential propeny

Tle prepararon of tinancral statements in conformity wlth lhe recognilion and mcasuremcnt principles of Ind AS requires managemcnt to
make eslimates ard assumption! that affect the reporled balanccs of revenues, exp.nses, assets and liabihties and the accompanying
disclosures, and the drsclosurc of connngenl laabilines Uncenainty about these assumptions and estimates could result in oulcomes that
require a malenal adjustment to the carry,ing amount ofasseis or liabilities affected in future periods.

the Companr_ develops and inrends to sell before or on complelion ofconstruction.



Sobha Developers (Punc) Limited
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s) fstimates ard .ss0mptions

The key assumptions conceming the future and other key sources of estimatron uncertainty at the reponing date, that h6vc a
significant nsk of causing a material adjustment to the carryinS amounts of assets and liabilities within the next financial 

'ear, 
are

described below The Company based ils assumptions and estimates on parameters available l^/h€n the financial statements were
prepar€d Existing circumstances and assumptioos about fulure developments, however, rnay change due to market chanScs or
circunrstances a sing that are beyond the control oflhe Compony. Such changes are reflected in the assumptions wh€n th€y occur.

i) Rcv.nu. recogrition

-Delermination of performance obligatrons and timing of revenue recognllron on revenue &om re3l estate development (Refer
nore2 2)
{omputanon of percentaSe complelion for projects in progress, pmject cost, rcvenue and saleable area estimales (Refer note

2.2',)

ii) Estimetion ofn.t rcelisrbl. valu. for irv.nrory prop.rty

Inventory property i5 stated at the lo\rer ofco$ and net r€alisable value (NRV).
NRV for cofipleted invenlory property is ass€ssd by reGrenc€ to marlet conditions and p.ices existing ar fie reponing dale and

is determlned by the Company, based on comparable Eansactions id€nlilied by the Company for propenies in the same
geogr-aphical market serving the same real ertate s4Sment

NRV in respect of inventory propertv under construction is assess€d wilh referencc to rnarke( prices at the reportulg date for
similar completed property, less esirmated costs to completc construction and an estimate of the time value of money to the date



Sobhe D€velopers (Punc) Limited
Nolcs to the finrncirl slalements for lhe telr endd Mrrch 31, 2025

3l -lUer-25
a millin.

.31-ilar-2{
f million

3l-ntar-25
{ million

3l-Iter-2{
a million

Non-aurrcna irv6lmcn.s:
tllv6herts.rrri.{ rl cod
Tr.dc iove3ldl.n6 (v.lucd .t cat ml.3i rtrtd ortrcrwirc)
Uquot d cquity lhrtt!
Investmeil in subsidiaties

50,0OO (Previous year - 50,0m) &uity shares of alo eh tully paid
up io Kilai Builders PriEre Limited

6,00,030 (PRvio'r yerr - 6,m,030) cquity starcs of { l0 cadr tully
paid-up i! Sobh6 lnteriors Privd€ LimiEd

50,000 (Previous y€6r - 50,000) Equity shrres of ll0 eh tully paid-

op in Kurha\€kkdn Builders Pri!'are Limited

50,000 (Previous year - 50,000;) Equity sherEs of tlo *l tully pai4
up in Kudla\/allam RealtoB ftiv.rc Limikd

90,00,000 (Previous year - Nil) Equi(y sherEs of {10 eh tully paid-up

in BNB Builders Private Umited

3791

|,640 r 76

3.057

43.412

255.000

3.791

t.540. t 76

3.057

43 412

lnv6ttr.rt in rhc c.pirrl oI p.nErsiip 6]m
(SBb6idirry)

l% (Previous y.r, - l%) share in ti. pmfits of
Psrr!€rslip firm

Sobha City - Capital a.count
Sobha City - Currcnt a.count

0.010

t7126
0.0t0

I643t

ToblinrGlorents carri€d al cost

Derails of inlesh.nls in pznncrship fims

t.962-172 \1M-a11

Inrestment 
'n 

$blr, (
Shlre of prrrner in pmfits (%)

Jl-iua.-25 3I-Mrr-24

WT
l./.

WO
t./.

Total crpiral ofthc firm (' million) .100 .llx)

5 Loa ns ( t insecu rcd. conside.ed good u n less othen ise sta ted )

Curretrl
.31-ll.r-25 .ll-lurr-2{
a million a million

I\on.curftdl
3l-Ilrr-25 3l-ltlrr-24
a million ( milliotl

207 59.1

207.59.1

1,962.172 1,1M.477

Sobha Limited
Sobha Develop.'6 (Pune) Linited

Uns€cured. considered good

lnler-corporate deposit to related party (refer note 26)



Sobh{ Derclop€rs (Punc) Limitcd
Noles to lhc financial st8l€menB forthc year.rded March 31,2025

6 Inv€nlori6 (r.lu.d rl lo*?r of mst rnd n.t rE liz.blc v.lu.)

3l-Ilar-25
a million

3I-Mrr-2.t
a milliofl

tand stocl
Worli-in-prcgress

751.916

152. t 04

l8'7.624
I52 104

901.020 5J9.728

7 Tr.de rcccivables

Curf.nt
3l-Mrr-25 3l-M.r-24
a million { million

Non..urrcnl
3l-Mrr-25 3l-M.r-2{
( miuion a million

Trade receivables

Totrl Trade receivables

-Trade receivables ageing schedule, refer to note rl4

I 06.r

1.061 1.06{

8 C3sh .rd c.sh €qui!.lerts

Currert
3l-Mrr-25 3l-M.r-24
a nillion { million

Non-curmni
ll-Mrr-2s 3l-Ilrr-24
t nilliod a million

Balances 
',ith 

banls:

- On currenl ac.ounB
Cash or hand

0489
0 030

0 465
0. 0

0.519 0.575

For fte puqrose ofrhe natemcnt ofca\h floNs. cash and crsh equavalenrs comprise the followiog:
I l -fIar-2s
t million

3l-Mar-2t
t million

Balancer with bank:
On curent accounts

Cash on hand

0 489
0 030

0.t6i
0ll0

0.519 0.s75

9 Otb€r.sscts

Currcnt
3l-Mrr-25 31-Mrr-2.1
t millio. a million

Non{urrent
3l-il,r-25 3l-Urr-2{
{ million a million

lrnd rdv.!r.r
UNecured, cotrsidered good 660t9 106 069

Others
Balanc€s wilh staubry/ govemnent authorities
Inter6t accrued on irl€r corporate lo:ms

Revenue Share receivable- Joint Developmenl

0.l6l

tl270

0.7
17.905

3.734

for llansacrior with rdared partaes, refer nole 26

77-t50 128.575



Sobh, Developers (Pone) Limited
Notes to the linrncial strtem€rts for thc y.rr.nd.d trlrrch rl,2025

l0 Share Cipitrl

Jl- lrr-25
a millior

3l -\Iar-2.1
a million

Ar6ori!.d 3h.83

800,000 (Previors !6ea. - t00,000) equity shrrls of I lcach

ksuc4 subs.riH.nd fully pid.rp rhar.s

526,320 (Prcviorrs year - 526,320) equity shares of < I each tulty paid up

Total issued, subscribed ard fulty paid-up sharc capial

(r) Rccorcili.tion ofthc ahrr.s outstrnding rt thc bcSinniry rnd .nd ofth. rcporting y.{r

0 526

0 526 0.526

3l-t!t!r-25
No ofshsres a million

3l-Mrr-2{
No ofshares a million

Equity slbns
At the beginning ofthe ,tar
Issued durin8 the yeat

OutstandinS al the end ofthe year

526,320 0 526 526,320

5,26,320 0.526 5,26,320 0 526

(b) T.rmi/ rightr rtr.chcd to cquity sh.r.s
The Company hes only one class of quity shares havin8 a par value of I I per share.

Fach holdcr of equity shares is entitled ro one vote per share The Company has not declared any dividend during the year

In ev€nr ol liquidarion of the Company, the holders of equity sharcs would be cntitl€d to r€caive rainaining assers of lhe
Company, aner distribution ofall preferential amounts. The distribution will be in propo(ion to thc number ofequity shar€s
held by the 3hareholders.

(c) Deteil. ofshrrcholders holding mor. th!r 51/" shsres ir the Compeny

3l-M.r-25

No ofSh.r.s
Holding

Peraantagc

3l-M.r-24

No ofShrr.s
Holdi'rg

parcantegc

Equity shores of ?10 eachlully paid up
Sobha l-imiled 5.26.120 100.00Pl. 5263n t00.000/0

Note : As per records ollhc Comfrany, including ils re8ister of shareholderJ members and othe, declaration rcceived fiom
shareholders regarding b€neficial interest, the abov: shareholding repres€nt bolh legal and beneficial o$nership of shares.

Details 0fShare
Shares held by promoters ,( thc cnd ofth€ year

st \o No ofShrres
Y. of toa.l
Shrrcs

70 Chsng.
during rhG

JCar
Sobha Limrted 526.320 t00% Nil

'l otal 5,26,320

-

100f/o



Sobhr Derelopers (Pune) Limit.d
Not.r to thc finrncirl st t mcnls for th. yc.r endcd lt.r.h 31,2025

I I Olhcr equitt

Jl-lIrr-25
t millioo

Jl-!lar-2.1
a million

S.ctrilics prcmirm rccount
Balance at the beginning ofthe year

Closiag brleIcG

Su.plus in ihe st tcmcflt ofnrofit lnd loss

Balance at the beginning oflhe year

Profit for lhe ye3r

N.t surplus in thc strt m.nl ofprofit rnd loss

Totrl othcr.quitv

881921 883 92r

883.92r 881.921

| 28t 226
(12.374\

t 272 t23
I6.103

1,255.8S2 1.2 8.226

2.139.t73 2.172.1t7

\



Sobhs D.vcloDeB (Pun.) Limitcd
Notes to tho finrncirl ltatemcntu for thc ycir endcd Mrrch 31, 2025

l2 |torro1linqs

3l-Mnr-25
I millior

3l-M''r-21
? million

( (rrrrt ln,rro$inss

l.orn li('m holdrng conrnlnv

'lblrl l'rrrrc l li)rroN iI,as

654 3gtt 359 399

651,.t98 t5,r.l9r)

Currarl Eoarowings

(i) Uniecurcd lornt

AmouIl outrtrIding
( I milllon)

3l-Mar-2S 3l-Mrr-24

lrffccliv. R€prymenttcrms
lntercst rtrte

Loan liom Sobha Limited, llolding Company 654.398 359.399 l0% Repayablc on demand





Sobh. Develoo.rs (Pune) Limited
Not€s to the finrncisl statem.nts lor th. year.rdcd [Irrch 31,2025

l3 Trade pa!-rbles

.31-\lar-25
? million

.31-llrr-24
a millior

Tr.dc p.y.bl.s
- Totat outstardmg dues of miclo enierpris6 and s.nall €nterp.iscs
(refer notc 24 for dctails ofdu€s to micro and snall enterFises)

- Totat outstandmg dues ofcreditors o&er than micro enterpris€s and snall enteprises

- Tolal orlstanding ducs ofcr€ditors OTHER than micro enterpriscs and small cnterFis.s-
rclated party

-Trade payables agcing schedule, refer to note 43
-Trade payables with rclatei parlies, refer lo notc 26

1.t40

02r3

I140

0 2ll

t.Js.l 1.f,5.3

ll Olher financial liahilitier

.ll -lUar-25
a million

3l-Mrr-24
a million

Intcre$ eccnrcd but not duc on bonowings

Others
Non-tradc payable

S€cu.ity depocit to$€rds Joint devclopment

Total currenl othcr linaorial liabililies

I otal olhcr financial lirhiliric.

66 199 20 069

0 38r
t9092

0 436
r0 454

71.289 19.5r2

71.21t9 39.5.r2

l5 Olhrr liabililier

3l-Nlrr-25
t million

.3I-ll,tr-2.1
? million

Advance liom customers

Withholding taxes payablc

GST payable

Others

Revenue Share receipts under Joinl Dev€lopment

Toral Orh.r lirbiliti.s

0.676
2114
I 7t2
2 9t3

95 458
I 005

9.082

103.073 19.908

c
!r
*
f

6.40'l
I 414



Sobha Developers (Pune) Limited
\otes to the finrnrirl st{lrmrnis for the \esr ended tlarrh 3!, 2025

16 Rcvenue from operrtions

I l -\lar-25
t n'illion

3l-llar-2{
? million

Revcnuc from operrtions

Sale ofproductY finished goods

Income fiom property developmmt

Olher operating reveoue

Share il| profits ofpartnership firm invesments (post ta\)

I oln I

0.361

0.r00

3.134

0.439

0.{63

l7 Oth€r income

3l-NIrr-25
a million

3l-\lar-2{
t million

Olier non-operatiog income 5.015 0,fl6

5.015 0.{ r6

lll Financi ioc0m.

.31-llrr-2s
a million

Jl-\lar-2{
{ nrillion

lntqest income on

lntcr-corporde Deposits 26.2E5 20.3 t I

26.!8s 20J7t

l9 (lncreesc)/ dccreese in itrvenlorics

Jl-Ilrr-25
a million

.l I -\la r-2J

a million

Inv€dtories a1 the eDd ofthe year

Land stock

Work-in-pIogress

75t.9t6
152. t04

3t'1.621

t52.r04

90.r 020 519_728

Invcnto.i€s at the beginning offte yea

t nd stock

Wo.k-in-progress

381.624

152.104

225.36t

149.318

539.728 311.619

t
c (lncre3sc)/ decrease {161.292) (t65.0{9}

3-713



Sobha Developers (Pune) Limited
Noles to the financial stat€m€n6 for thc !err endcd ltlrrch 31, 2025

20 Other erpenses

3l-llrr-2S
? million

3l-l\lrr-2{
t million

NOC expenses

Rates and taxes

Brokerage and discounts

L€Bal and professional fees

Palment to auditor (Refer details belorv)

M iscellaneous expenses

0. t45

1.682

2.95
0.020

0.000

0.236

2.M9

0.99 r

2.754

0.020

0.133

5.592 6.1E3

Paymeot to euditor

3l-^lrr-25
a million

3l -Mrr-2I
t million

As auditor:

Audit fee 0.020 0.020

0.0:0 0.020

2l finrncc costJ

Jl-ltrr-25
a million

Jl-lIar-2{
a million

Interest

- On inter-corporate deposils

- Others

Bank charees

Totrl Iinence costs

73.776

0.2@

0.002

22.299

0.294

0.005

73.9lt7 22.598

13.981 22.S98



Sobhr Dcv.loDc.s (Pun.) Limit d
Notes to ahc fin..ci.l slrlem€ats for thc ]c.r ddd M.rct 31. 2025

22 'Ir'€re is no exFrdnl,re or canhgs tu F&eigtr excharge dring tfie p6iod

Th€ provision ofcratu,ty and olher relat.d a.ls ar6 mr applicabl€ ,rd h.noe Do such provisio.s ec mad.

'Ite relaled panies and transaclions with rhem durinS lhe ye,r d idcnlifi.i by the MaAero.nl ar€ grvetr under:

23 Con.i.:.r.Urbiliry:
Cdpo.Etc GllaiE[tc! ro HDFC Ban& rgeire rh. crcdir hcility eld.od€d hy dE boot ro Sobl|a Cny. bei,lg r rcIrr.d party

Tllcre aE Do docs lo ary pany covad ur&r Mi(rc. SnBll -'d o.dnE Ert ,pns6 Dclelogn ,. Ad, 2m6, ad h€r'cc irfocncisr
rcquird ud.r lhe said Acl has not been fit,trlsh€d.

2l

25

26

I ) List of Rclrted Co'npmi€s
Holdi.g Corprny Sobha Limned

DiEct S{b.idi.ii.. of Sobb. l)ci.loFr! (hnc) Udit d
Kilai B'rild€G Pri'/ate LiDncd
KudBr"kkam Buld.(s Privre Limrted

KurharrkkaE Ralrols Prilale Limted
s6blE brdic PriEr. Umn d
SoblE Coolicrcial ftiEtc Limilcd- w.f-24 07 2024
(foltlteriy lflo*Il as BNB Build€rs Pri!"rc Lnnied)

Dir.cr $hsiditri.s of Sobhr LiDi..d
SottE Taobar.m Dorlopcrs Linned

Sobl'a Nadrrnbakkam Devclop.rs Limrl€d

SoblB Histuis. veotrllls Privatc Limitcd

Sobha City

Sotba Assds Prisa!. Limtt.d

C V S Tcch Park Private Lihned

Sobha Coostrudrofl Mucls Pri!€rc Limit€d

Sobh, D.v.lopers (Pue) Umftrn

Dici S{L'idi..i! of Sobh. Cib', Pr.rernip fim
Valasai vetiliadu R.alto's Pri\atc Lsired
Valdoor Build€'s Prilale Limned
vayaloor Dclrlopcls Prilde LimiEd
Vardoor Propertes Privalc Umilcd
vaFloor Re3l E{al. Prilrrc Limi|ed
Vayalotr Rcatto.s ttir"le Limrted

Dift.r S{kidi.ri{x of Sobhr Hith.i!. Y.rto]!s Prh'.te Limi!.d
Sobha Co rading Priwre Limir€d

Joint V.nluE ofsobhr Limit d
Koodhwa Projccts LLP





,

NrE. of tbc Orn r Rd.d Ptnics
Tcchnobuild Det€lope$ Prit"ac Linircd
Allapu/B Firc Re3l Eea!.. Pr,rzre Limit d
Aluw Rsllors Prirde Limited
Bik sa Prop.di.s Prn/d. Limn€d

BiLsa R..lc{er6 Priidc limircd
Bik sa Rcaltors Pirdc Limit€d
CtEonai Supqcjty Dcwlop.rs ttii"lc Lir tcd
Ctiloangaloo. hnd.rs Pdrai. Limit€d
ChilsD.oSaloo( Dcvclopcrs Pri'rde tjmired
Ofl(marerloo( Irtop€rties Ititdc Limned

oulorlantahor R€alto.s Privtc Litritcd
Co.hin C),b€r City Prila.e Dmftd
Coclin Cyber Erd6ltivdc Linited
Co.nin Cltter Cold.n Prcperti6 Prilate Limited
Cochin Cyt€r Valuc Add.d Pro!.nis Prisarc Umit d
Cochi, R.altas Privrte Limitcd
Da"an Cyt6 Bu,ldcrs PriEte Umncd
D..an Clter Dctrlop.rs Pri!"t. Leited
Ihram Clts Propcni.s Priiatc Lidrcd
D.lm lrds Ral Elrrre Priui. Linir.d
Crcaa€r Co.hi, Cyb.rcity Piilar. Umircd
C,rcater Co.th DeElopds ltivde Litrfl€d
Gr.at r Corrin Pro9.di.s Priialc Limit d
cr.rt€r Coclin Realto.! Pri\rde Linitcd
n$r BuiH€rs Priwrc Limited
llpur D.\€lop6s PrilB!€ Limited
ftpl[ ItoFrix ltilrt. Umncd
ll4ur R.al E$at€ Priers Limitcd
ftpl[ Rc.ltois ftnarc Umned
xdoo. R.altss Privd! Limited
Kav.ripure Dcirlopets kiea(c Limiled
Knai Prop.rtis Pritdc Ltuired
Kilai Super D.rrlop.rs Prirat€ Limired

Ko(tar_'lr Devclop€rs hivxe Umi&d
Konailur Real Estarer Prilare Limit.d
Konailar Rcalrns Pri\dc Linn€d
Kd|ar"&ta! DcElopqs Eillrc Limird
Kdlar€tlan Progeni6 Priiare Limned

Mamballi Buildss Pritarc LDired
Marmur BlIl&rs Prir"te Limit€d
Malnur Prop.di.E Pri!"rc Linit d
Manln[ Real Fsales kirrre Umil€d
Mrpcdr Bdld.ls Prirde Limii.d
Map.du R.zl Et tcs PdiaIc Umn€d
Mapedu Reahors Pdr"re Limited
Marim R€ltois Prilrt Limitcd
Moolamld€ Trad€E Priwc Limited
Nr.3r4( I>r,ctoFrs Private Linitd
Nas.rap.l [topcdics triltlc Limiled
N.s34.r R€ahors Pftde Limit d
Na!"bhurar Propenics ard Dctlop.rs Privite Limired

P.&M lr.Iiana Ed.rpri..s Prirzrc Limn€d

P.l.ni ProP.fli.s Priratc Umitd
Prllau,r Proj€ct! fivate Limitcd
PrdDa}tdiP.op.iti.sPrir.le Limnd
Pemmbakim Butdcrs ftivaie Limil.d
P.lambal*,ln Prop.nis Pri r. Lnnncd

PilLipa&t ' Propcrties Pdvatc Linircd
Pillaipakan Bdders Prirare Limn.d

Rlsoh Fitrc Bonrkrs PrivEte Lrftncd
R$sot HooG tbllqers Prilitc Limrred

R'soh Marim Properti.s Priva!€ Limiied
Rrrsot Mod.rD Brild.'s Prilar. Limiled
Rusoh Mod.itr Dcklop..s P.ilzl€ Linit d
Rusoi Mod6r Prop€(ti6 Prirde Limned
SanthridlurBulld.rs PrilEtc Umircd
Sdrtalell[ DetaloFrs PriEtc Umrted
Senrh.Elld Raftm Piild. Umn d
S.r's.du Buid€rs Pd!"lc Linit€d
S€ngadu D.,,rtop.G Prir.t€ Limicd
S.os.du Proleins Priv.rc Umit€d
Sagadu Rlal€rd.. Prird. Limn€d
S.dg.du Rc.lrqr Priwc tjEitcd
Sd Durga Da/i ProFrty Ma|'g.m.ot PriEr€ Linn.d
$i l(.utidrrt! Pro!.rty DcvcloFr! ftirdc LiDncd
Sri Parvdty l,ad lXr.lorcrs Pril"tc Limited
SlEtcrn Pr*s kilac LiDn.d
'nak"*i Dct,rlopcrs Prir"tc tjmitcd
Tt Lrdi Rc.ltors Pdvd. Liiired
Tlir|rlrcrr Bdld.G Privre LimiEd
ThinrcIbor DcrEtopers Priid. LimiLd
TiE q&.. Rcel E{d6 Prilarc limited
Vdasai Vcnik du Burklcrs lrtildc Lidt d
V.fas.i Vdtiladu klD nis ki€ac UDitcd
vdasai vcnil(,du Red Estar€ Prir{t€ Limired
SBC HousiDg Priv.t LiDir.d
hdrld.d D6.d.?6ki!rt Linit d

HBR Co.Bftrn3 ?rire Lhi.d
Hi[ Ad M.m S@rnn! kivn LiDtt d
lnder gbcrr6..h.nt l ftivtc LDitGd
li&ia St .l kirac LiDit6d

t tE M{lpow Cons &ts Sdic6 Ptr trd
t EMrpoEsqvi6
Ooar Buil&.s lriv.r. Lioied
tu46ll(rl DaEldp..s ]rivi. Lmitod
PNC LigtuitB Solulic PriqL LiDn d

PNC TelEoloSi6 kiv.r. Lin.l.d
A! qlle BIid63 ADd D.v.lopcrs Pri,r. lrd
R.d l!t!! F..ility Ssvi6 Pri\Et Liort d
R.d lrfu M.r,l wdt! Frilirid Ad sdi6 IM trd
Rord Lloor. ftilr. Lini.d
SobtE Ac&Dy Ptivi. LDit d
S.t6! Avi.rih A,rd fjgikrg Sdvis Plr [-rd

SotlB EL.rlo M.dm-d PtiYdc Luir.d
Sott CLzitB And Mdl Wdls Prita. Lmi.d
Sott! Hit .Icity DcEtoFE Pbv,t Linicd
SotlE lrmity T.dbopola Ptivr. L6icd
Sobhr,.w[cryPri6t Libitcd
SotlB M4llnE Dc@loFr ftiv& Laitcd
S.th! Prcjer. A.d Tnd. kiva. Limircd

Sotlu Pulvi rrl Avinio.r Priv& Lih,Ld
SottE Sp+c kid. LioiLd
Sobbr Tcctiocty Priv . Lidit d

Sri K@b. Eddidd td Chrit bL llrr
E lar Iitcriors PriYate Limned
PNC Swir.h3a6 &iv.tG L@n d

lmb.Uk D.l,EloFls LLP
Sotlb - fritEo Propcrdes Prirde LiDncd
Emooia Ds/elop.rs lI"PI.rus R.ahoE Prilde l-ihit.ii





b) Tr.Nrctions siih Rcl.t d Prrties

Jl-llrr-!5 I l-\la.-21
Nature oftE.sa.tior Dcscriplion of Elrtionship \.mc of rhc Relxrd prr!

a million

Uns.c$ed t an rec.ived(n€l) 754199 I t2.9tl
Uns€cEed loan refunded 120 mo

0 201

Refildable Deros pard 20.000

Sha€ otrelEnu. reccipls froIl Joi Delrloplnenr 9 0E:

Holding Company Sobha Lrmired

22 299

soblB CqM|crEial Pri\de
Limired (fdEerly *lll,H ls
BNB Buildels Prirale
Limitcd t3-l 676

Unsecmd Loan clt€n

KudaEk-n Rqhc
PriEte Limired 0 200 26.900

Relrred Pdt) a5 saled $pra
Sobha Highrise V€ urcs

Prirare Ltniled 102t1

Sobhi clnt-actitrg fti\aE
Limncd ll7 rl94

Kulhalaltim Reahns
Prilar. Limiled 75 76{

Uf,scu€d lod Ncived bel
Subsid,ary Company

Sobha Colmcrcid Pri\aE
Lmited (foml.rt k'o"n as

BNB Build€rs Pri!"le
umired 171.6?6

Soblu c.ltrdiog Priwrc
LiDited t2 t67 t3.78?

Relared Panr- as srated supra
SoblE Hi8lnise Vc u.s

0.5t3

Sobha Comcrcial Pri\€te
Linned (forne*y rrow as

BNB Build€G PmEle

Limited I 015
Sobsidla.y Coinpary

Ktrdrar"t+m Realro6 _-l
6_07 t

Subsidiary Co'trp1ry

Sobha Comn€rcial Prirde
Lrmilcd (formerly koown as

BNB Buil&ls Prntte
Lin ed 7 000

Subsidiary Cod'prly
KuMvakkan BuildeB
Prir€re Limiled 0 t00

Rebrcd Farty as slared supm Sobha City 0 t00 0.J:r9

0 0r0 0.010Relat€d Pany rs srated sup!, Sobha City
17 326 r643t

Kil.i Builders fti\de
Limned I 791 3.79t
Soula I! 6iors
Limircd 1.6:t0176 1,640 t76

Kdhalakkam BuildeN

t.057 3.057

Kulhalakkam R€atoG

41.412 41.112
Sot la C@erci.l Pri\ale
Linitcd (fodDerly &ro"Il as

BNB Builders Pritarc
Limited 255 000

rt



Nrturc of hnsacrio! l)e\.rinri0n of rel.tionship Nrme ofrh€ Rrlated pa.!'
Jl-\lrr-25

t million { million
llolding Coopany Soblu Lnnned 7l I .t6{ :t95 019

Relared Pany as stated swr,
sottB coiFacthg Priiar.
Linitcd IJ9 901

lt 270

Relalcd Party as shled supm

Sobta thgluis. V€nNr.s
PriBr€ Limiled o0ll

I7 -116 l6 {.t I

75 5U

0 300
S€cunty/Guar:nree otrered for loan alailed Relatcd Part! as srared $+ra Sobha Crty 990 000 990 000

c) X.r M..r.Gri.l P.r5oor.l
Mr M R.dhddisltm
Mr. K.yar. Ct r&ash€kr Gosd, - RcsiSned - wEf- 26.02.2024

Mr. Vg*alcsan bkslnlanfi| - ApDdnBtcrt - eEf- 26.02.2024

Mr. Jagadist Nangio.ni

27 E.rnirgs p.rSh.ft:

a) Basic E{ninSs Fr stae is caloiatd by diriditrr dE .et Drofir an iht blc to rtc o.dili.y S[affi.ts by rtc r.ighod arlttige
nu$cr ofordirey star.s ouiadiog dring dlc y.ar.

b) Tr|c followiog renccb lh. incom€ and sha.c dala tr*d in rhe coi'purarior of Basic E trinss p€r sharc

3!-il.r-25 ll'1ln12{
a million { million

Amo{ri uscd as ll'€ ntrm€ralor

Nd Profit ambdabr. lo th. ndinary Siw.holdrB fo. Basrc Enr nes per Sharc

No ofordina( Sh-t\ Bcd s dcnoniMt 
'

wcidled a!c.a!c f,umbfi ol ordinary shar.s m irqrc .pplicable to Basic !3mirss pcr Share

Basic EPS (l.r Rr)

rll :- r, t6 l0l

J,26,i20

(61 5ll ) 30 595

2E

29

JO

.lt

.12

3J

3{

36

37

JE

J9

Details Elaring to Tirl. deeds of Immoqbl. Itopeq rct held m nan€ ofrhe Coflpany .

Dcrails rel.nna lo ag.ing ofcaprral Wd*-in-kosrers

Dctails relitina to agdnS oflntanptle als€ts under d.\elopncnr

Delails rel.ting lo bonowirgs sccuEd agaio9 clne ass.tr of ilE comp6ay

Derails rclaltng to B€nami Propciy held bJ rne ConlPmy

Dehils r.Lrling lo urilizalim ofbdro$ed 6nrds and sharc p..mium

Details relaring ro d€clndion of le cmpa.r as $ilful dlfadlcr b) any banl o( financial inshtution o. odlcf lcnd€r

Delaiis r.l,litrg ro tll€ oatue oflrescion carrid out with thc slrucl- otr caopany

Dclrils r.lariog ro thc lrd|sadiois mde. l,led n CD"ro o. Virtsal qlrtEtrcy

t etarls re.ltins to dl. undisclosed incone rcpoded

D.tails rcgardDt cgisfrio or etlsfachd ofcharg6 $Ilh Rcgrstl'ar ofconpanrl's, beyord ttre sfatnory p.riod

Dehils rcgardint colnpliaM *iti nmbd oflaycB ofcompanies

Dclails rcgzrdn8 @mpli@e with approied scheoe ofarrangemenN

Nil

Nit

Nil

Nil

Nil

Nit

NiI

Nil

Nit

Nil

Nit

Nil

Nit

3l-\Iar-lt

Sobta Limned

1t{,' lRffiffi*car'ols l
Priur. I innPn I

Knrh,uklm Auil&E l

Pnurc l.imn.d I

I





,ll Details relalin8 to loaru or adva,lces m tll. natu€ ofloans ro Pr(|lnotcrs, Dre.ro.s. KMP ud rclated pani.si

Delails of i6d adva'lced or loancd or invl'sred tn

{ million { million
NIL NIL 20? 594 I00'.o

' Ep.B.nts r€?.y.bl€ oo ddmnd

^ np(.s.trts p€rca|tage lo dlc iolal l,Gns ,nd Adtar€s ir dlc oaru.. of loor

{2 Thc Company has r.ceived fimd ftom any p€rson(s) or cntity(ies), includins for.ign cnritics (Fmdnts Party) wirt the E&rsraMirg
(s'lrc6cr reco(dcd in sr|lirs o( olh.r"is.) lhai lhe Comp.ny stall:

.) dir.dly or indire.dy lcnd or mvcsl h odrr pcrsoG o. cnlli= i&ntif€d in my mm.r *tlnso.vt, by or ql bclrrf ofdE FoDding Pdy
(ndmrte B€n€ficiaries) or

Tlpc of aorm$'er
Amount ol lortr.r rdunc. i.
!t. naturc of lo.n oubr.nditrS

a nillioo

% to tie totrl Lorns.nd Adv...6 i. tt.

NII- Nlt.

:\.m. of lnlcrm.dir6
D.te of ({ in

Nlillion)

Rel.lio[rtip

Sotha Cornrn€rci2l Private Limited
(fomerly known as BNB Buildes
ttir"te Lmned 255.00 AAICB3974B 100%SubsrdrN

Sobha Comm.rcnl Pri!"re Lim'red
(fonneny k orr s Br.lR Bniid.rs

Iliete Limn.d
l{E-20241oG
t-2025 t37 68
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Sobha Developers (Punc) Limiacd
Nor.s to thc fitrlocirl rt*t.ments for tbe y.rr.ndcd [l!r.h Jl, !025

.17 Dir idend

lhe compan] has not declared anr divrdend dunn,s thc ]ear

.18 Priort'err.omperrtires

The figures ofthe previous yea. have been regrouped/reclassified, $'tEre nec€ssary. to confirm w{h the corrcnt yeals classification

Th€ a.companying notes 6re an integral pan of$e financial statem€nis

As per my repo( ofeven date

For Garisenuru & Co For and on behal f of the Board of Diredors of
lCAl Firm resisEarion number: 0186'665 Sobha tlvelop€rs (Pune) Limit€d

Chartered Accountant

Ra,q + M $roh"t"**n
Drrcator
DIN 02226t17

Venkatesa! Lakshmanan

Director
DIN:10518781

c

No : 144907

Place: Bengaluru- India
Dare l2{5-2025

Place Bengaluru,lndia
Date: 12{5-2025

UDfN : 1s2t1,yl 3 o7 6t4 R kDN 6-5 YJ




