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Independent Auditor's Report

To the Members of Sobha Assets Private Limited

Report on the audit of Financial Statements

Opinion

I have audited the accompanying financial statements of Sobha Assets Private Limited ("the Company"), which

comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other

Comprehensive lncome), the Statement of Changes in Equity and the Statement of Cash Flow for the year then
ended and notes to the flnancial statements including a summary of the significant accounting policies and other
explanatory information. (Hereinafter referred to as the 'flnancial statements').

ln my opinion and to the best of my information and according to the explanations given to me, the aforesaid
flnancial statements give the information required by the Companies Act, 2013 ['the Acf], in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with the Companres (lndian Accounting Standards) Rules 2015,

as amended ("lnd AS") and other accounting principles generally accepted in lndia, of the state of affairs of the

Company as at March 31,2025, its loss, total comprehensive income, changes in equity and its cash flows for

the year ended on that date.

Basis for Opinion

I conducted my audit of the flnancial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are further
described jn the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("lCAl") together with the ethical requirements that are relevant to my audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and I have

fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion on the

financial statements.

Emphasis of Matter

I draw attention to note 14 to the Financial Statements, which state that during the previous years, the Company
which is a 'Special Purpose Vehicle' (SPV) formed by Sobha Limited (Original Bidder of APMC development)
has entered into Pro.ject Development and lmplementation Agreement (PDIA) with Agricultural Produce Market
Committee (APMC) of the State of Karnataka on 17.04.2012. The Company has encountered various issues
lrom 2012 to 2018 during the pre-development stage, which has been communicated to APMC from time to

time to set right the communicated issues. Various communications were made to the APMC and a letter was
issued on 15.01.2021 by APMC to the Company in relation to the unresolved issues and impediments in the
project site.

An impugned order was passed by the government on 23.11.2022, terminating the PDIA entered into between

the APMC and the Company and also raising a claim of Rs. 295.60 Crores on the company for the reason of
purported linancial losses incurred by the said APMC. A writ petition on 13.12.2022 was filed by the Company

with Sobha Limited, before the Hon'ble High Court of Karnataka pleading for a stay of execution. and

ntation of impugned order passed



The Hon'ble High Court of Karnataka has referred the matter to the arbitrator and aforesaid issue is subject to
the outcome of the decision of the arbitrator.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, and Shareholde/s lnformation, but does not include the financial
statements and my auditor's report thereon.

My opinion on the flnancial statements does not cover the other information and I do not express any form of
assurance conclusion thereon.

ln connection with my audit of the financial statements, my responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or my

knowledge obtained during the course of my audit or otheMise appears to be materially misstated.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stiated in Section 134 (5) of the Companies Act,
2013 ("the Act') with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section
133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditors' Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

nce the economic decisions of users taken on the basis of these financial statements
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My opinion is not modified in respect of these matters.

lf, based on the work I have performed, I conclude that there is a material misstatement of this other
information, I am required to report that fact. I have nothing to report in this regard.

The Board of Directors is also responsible for overseeing the company's financial reporting process.



As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional

skepticism throughout the audit. I also:

ldentiry and assess the risks of material misstatement ofthe flnancial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal control.

Obtain an understanding of internal flnancial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion
My conclusions are based on the audit evidence obtained up to the date of my auditofs report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

I communicate with management regarding, among other matters, the planned scope and timing of the audit
and signlficant audit findings, including any significant deficiencies in internal control that I identify during my

audit.

I also provide those management with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit, I report that

a) I have sought and obtained all the information and explanations which to the best of my knowledge and

belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as
appears from my examination of those books;

c) The Balance Sheet, the Statement of Proflt and Loss (including Other Comprehensive lncome), Statement
nges in Equity and the Statement of Cash flows dealt with by this repo( are in agreement with the
of account;

f Cha

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit
work and in evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in
the flnancial statements.



d) ln my opinion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed
under section 133 of the Act;

e) On the basis of the wriften representations received from the directors of the Company as on March 31,
2025 taken on record by the board of directors, none of the directors are disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Acti

0 Wth respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to my separate report in Annexure "A". My report
expresses an unmodifled opinion on the adequacy and operating effectiveness of the Company's internal
flnancial controls with reference to financial statements.

g) Wth respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

ln my opinion and to the best of my information and according to the explanations given to me, the
provisions of section 197 of the Companies Act 2013 are not applicable to the company.

h) With respect to the other matters to be included in the auditors' report in accrrdance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the best of my information
and according to the explanations given to me:

The Company has disclosed the impact of pending litigations on its financial position in its Financial
Statements.

ii. ln my opinion, no provision was required under applicable law or accounting stiandard for long-term
contracts entered in to by the Company. The Company did not have any long-term derivative contracts;

iii. There were no amounts which were required to be transfened to the lnvestor Education and Protect,on
Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ('lntermediaries"), with the understanding, whether
recorded in writing or otheMise, that the lntermediary shall, whether, directly or indirectty lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneflciaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either lndividually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ('Funding Parties'), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneflciaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that lhe representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material

J
2

rle

q)

o
f

C.r

tatement.



v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

Based on my examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Garisenuru & Co
Chartered Accountant

Registration No.01 8666S

V.4+
Subba Reddy G

Proprietor
Membership No.244907

lN: 25244907 BM R KDL1157

Place: Bengaluru
Date: 08.05.2025

2. As required by the Companies (Auditor's Report) Order, 2020 ('the Orde/) issued by the Central
Government in terms of Section 143 (11) of the Act, I give in Annexure "4" a statement on the matters

specifled in paragraphs 3 and 4 of the Order, to the extent applicable.



Annexure - "4" to the lndependent Auditors' Report

Report on the lnternal Financial Controls over Financial reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls with reference to financial statements of Sobha Assets Private
Limited (the 'Company") as of 31$ March 2025 in conjunction with my audit of the financial statements of the
Company for the year ended on that date.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the "Guidance Note') issued by the lCAl and the Standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls wlth reference to financial statements. Those Standards and the Guidance Note require that I comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. My audit of internal financial
conkols with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluatlng the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the audito/s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financial controls system over financial reporting with reference to financial
statements.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial conkol with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial slatements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting

c ciples, and that receipts and expenditures of the company are being made only in accordance with
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risations of management and directors of the company; and (3) provide reasonable assurance regarding

(Referred to in Paragraph 1(D under'Report on Other legal and regulatory requirements' section of my report to
the members of Sobha Assets Private Limited of even date).

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls'with
reference to financial statements based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia
(the "lCAl"). These responsibilities include the design, implementation and maintenance of adequate internal
flnancial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.



prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls'over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in

all material respects, an adequate internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were operating effectively as at March 31, 2025,
based on the criteria for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lCAl.

For Garisenuru & Co
Chartered Accountant

Registration No.01 8666S

@4+
Subba Reddy G

Proprietor
Membership No.244907

UDIN: 252449078MRKD11157

Place: Bengaluru
Dale: 08.05.2025

Opinion



Annexure - "B" to the lndependent Auditors' Report
(Referred to in Paragraph 2 under'Report on Other legal and regulatory requirements" section of my report to
the members of Sobha Assets Private Limited of even date).

To the best of my information and according to the explanations provided to me by the Company and the books
ofaccount and records examined by me in the normal course of audit, I state that:

i) The Company has no fixed assets as on the date of the Balance Sheet and hence provisions of Clause
3(ixa) to 3(ixe) are not applicable to the Company;

ii) ln respect of its inventories:
a) The Company does not have any inventory and hence reporting under clause 3(iixa) of the Order is

not applicable.

b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) The company has not made any investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties including promoters and related parties during the financial year and hence
sub-clauses (a) to (0 of clause 3(iii) of the Order are not applicable to the company.

iv) The Company has not granted loans or made investments or provided guarantees and securities during
the year and hence compliance with Section 185 and Section 186 are not applicable.

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits
during the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to
76 of the Act are applicable and as such clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

vii) According to the information and explanations given to me during the course of the audit and on the basis
of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,
Provident Fund, Employees' State insurance, lncome tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate
authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31,2025 tot a period of
more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, there were no
disputed statutory dues that have not been deposited on account of dispute. Hence provisions of Clause
3(vii)(b) are not applicable to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been
surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961 and hence

lause 3(viii) of the Order for reporting whether the previously unrecorded income has been properly

ed in the books of account during the year is not applicable.
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ix) a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender. Hence reporting under clause 3(ixxa) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ixxc) of the Order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on short-term basis
have, prima facie, not been used during the year for long term purposes by the company.

e) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
funds taken by the company from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures does not arise.

f) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
loans raised by the company during the year on the pledge of securities held in its subsidiaries,
associates or joint ventures does not arise.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(xxa) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(xXb) of the Order is not applicable.

(b) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit, no report under sub-section ( 12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whistle
blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of
the Order is not applicable.

xiii) ln my opinion according to the information and explanations provided to me and based on my examination
of the records of the company, the Company is not required to appoint Audit Committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of such related party
transactions have been disclosed in the financial statements as requ,red by the applicable accounting
standards.

xiv) The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act
read with Rule 13 of the Companies (Accounts) Rules, 2014 and hence reporting under Clause 3 (xiv) (a)
to (b) are not applicable. Futher, I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

xv) According to the information and explanations given to me during the course of the audit and based on
examination of the records of the Company, the Company has not enlered into non-cash transactions

directors or persons connected with its directors and hence provisions of section 192 of the
qd anies Act 2013 are not applicable and accordingly clause 3(xv) of the Order is not applicable

xD (a) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.



xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

b) ln my opinion on the basis of my examination of the financial stiatements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the flnancial statements of the company and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as deflned in the
regulations made by the Reserve Bank of lndia.

d) According to the information and explanations given to me during the course of the audit and as
represented to me by the company in my opinion, there is no core investment company within Group
(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 20'16) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable-

xvii) The company has incurred cash losses to a tune of Rs. 0.039 million during the financial year covered by
my audit and an amount of Rs.0.668 million in the immediately preceding financial year.

xviii) There has been no resignation of Statutory Auditors of the Company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xix) According to the information and explanations given to me during the course of the audit and on the basis
of the flnancial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Djrectors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future v'ability of the
Company. I further state that my reporting is based on the facts up to the date of the audit report and I

neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the flnancials of the company, the company is not required to spend any amount towards
Corporate Social Responsibility (CSR) as per the provisions of Section 135 of Companies Act,2013 and
accordingly, reporting under clause 3()o()(a) and (b) of the Order are not applicable for the year.

For Garisenuru & Co
Chartered Accountant

Firms Registration No.018666S
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Proprietor
Membership No.244907

DIN: 252449078M RKDL1157

Place: Bengaluru
Date: 08.05.2025
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CIN No.tl70 r 0{ KA20l2 PfC063003
Strt.mctrt ofprofit.nd loss for lh. yc.r.ndcd ltl.rch 31,2025

\otcs
3l-lIer-25
I million

.ll-ilIrr-2{
{ million

Revenue fiom operations

Other inconre

Finance ircomc
Toarl inaome

Erpcnses
(locrease)/ decrerse in inventories of land stock and work-in-progress

Other expenses

Finane cost

Totrl axpenses

Profir h.for.lrx
Tax expeoses

Current tax
Defened ta-r charge/ (credit)

Tax expenses relating lo prior years

Incomc lar erpcnse

Profit for thc !'.ar

Othcr comprehcnsive iIcome for lh€ \'ear. net oftrr

Total comprehensile incomr for the ]car rltributrbl€ to o$'ners of th€ Compeny

0.665

0.003

0.019 0.668

(0.039) (0.668)

0.037

(0.039) (0.?05)

(0.039) (0.705)

Errrings pcr.quity shrr. loomitrrl v!lu. of a l0 (Prcvious y..r - { l0)l
Basic alld Diluted

t9 (0.000) (0.000)

Surnrnary of signifi cant accounting policies

The accompaoling notes are an integral pan ofthe hnancial statements

As per my reporl ofeven date

For Oarisenuru & co
ICAI Firm regislration numberi 0186665

For and on Hlalf of $e Board of Directors of
Sobha Assets Private Limited

Chartered Accountanl

G

No.:244907

<Z"Aq +

Place: Bengaluru, lndia
Date:- 08-05-2025

$r#,\m*qpn Nangioefii
DirectorDi,-eclor

DIN:10518781 DIN:01871780

Place: Bengaluru, India
Date- 0t-05-2025

U0IN : 2s 1.1130? 6114( kDLttsT

0.017

t2
l3

0.036

0.003



Sobhe Asscts Prir'.ae Limited
CIN No.U70 | 00KA2012 PTC06,0OJ

Strremcnt ofCrsb Flows for thc year.nded Nr.rch f,1,2025

ll-tlar-25
{ millioo

3l-Nler-2{
I million

OFr.liry rcaiviti.s
Prolit b.for. lrr
Adjusfients ao reconcile prolit before ,ot ,o net ca*flowt:

Finance incom€
lYor b ng cqi la I adj uttne ntt :

0ncrcasey decr€ase in inlrnioaies
(lncreas€y decrease in other finaiclal and non-financial assels

lncr€ase/ (dccr€ase) in Eadc psyables and othc. financial liabitines
Incr€as€y' (decrease) in olhe. norFlinancial liabalilies

(0.03e) (0.668)

(0.00r )

0.021

(0.0o4)
(0.0r l)
(0.5t6)

Income tax p6id (net ofrefund)
(0 0r7) (1.269)

(0.0r7)
N.( cish flo$s from/ (uscd in) op.rrting rctiviti.s (A) (0.0r 7) ( r.286)

IIv.sting rctivitics
Purchase of properg-, phnt and equrpment (including capital work-in-progrcss and

capilal advances)

lnterest received

Net crsh floris lrom/ (us.d ir) investing lctiviti.s (B)

Fin.Dcidg .ctiviti.s
Proceeds from sho(-tem borrowings 0 500

Nct crsh flons fronv (us.d ir) fin.lcing rctivitics (C) 0.500

Net increas€y' (decreas€) in cash and cash equivalents (A+B+C)
Cash and cash equi\alents al the begiming ofthe year

(0.0r7)
0 444

(0.786)

r.230
Cash ard c{sh cquiralents rt th. erd oflher.ar 6 0.171' 0_11.1

The accompanying notes are an integral port ofthe linancrd ststements

As Per my repon ofeven datc

For Garis€nuru & Co
ICAI Firm registratDn number: 0186665
Cbanered Accounlan(

Y&+

Summary of signrfi canl ac.ounting policics

C

No : 244907

For and on b€halfoflhe Boald ofDir€ctors of
Sobha Assets Prir?te Linited

1, .ws
lc *H:ns*^

Direclor
DIN t053E781

Jagadish l.Iangnrcni

Dir€ctot
DIN:018?1780

Place: Bengaluru, India
Drre- 08{5-2025

UOTN : 75 2L11IO? 6NR KD LLL' V

Place; Bengaluru, lndia
Date - 08-05-2025



Balanc€ ar the begindng oflhe
cunent reDorling period

Chanses ii Equiry
Share Capnal due.o

Res?red balance ar

lhe beginningof$e
cunent reponinS

Period

Changes in equrl!
share capital during
lhe currenl year

Balance ar th€ €od ofthe cunen! r€porting

Period
Number of Shares Amounr Number of Shares

10,000 0100 t0,000 0.t00

S'obhr Assetr Private Limired
CIN No.U70lmKA20l2Pf C06100.1

Sialcm€n t of Chrngcs in f,qr ity for lh€ y€, r G[ded Mtrch 31, 2025

A. f,quity Shar. Capit l
Cunent

B. Olher Equity

Cuncnl

Summary of sign ificant accounting policies

ForGa;rnuru & Co

Firn regrslralion rumber: 0 t 86665

No 244907

tlengaluaJ. lr'.iia

The accompanying notes are an inrcgrai part ofthe finarclal statements

As per my r.pod oferer date

For and on behalfofthe Board ofDirectors of
Sobha Assets Prir{e Limil€d

+ tlntrkrn
Dk€cto,
DIN:10518781

N.ngineni
Director

DIN] 01871780

Place: Bengaluru. irdia
Dr!s- 08{5-2025

a million

a millioo

I million

Balance at the b€ginning of the
previous reporting period

Chang,es in Equity
Share Capital due to
prior period e1rors

Reshted balance al
the beginning ofthe
previous reponrng
period

Charges in equity
share capital during
fte previous year

Salanc€ at the end ofthe previous

.e@rtins period

Number of Shares Amouot Number of Shares

r 0.000 0.r00 10,000 0100

Resewes and Surplus
other Reserves
(sDecii nature) Toral

Balance at th€ beginning oflh€ correnl reporting p€riod

Changes id aacounting policf or prior pcriod crrors

Rest ted balrnce al the beFntrirg oftfie cuflEnr repoding
period

Tolal Compr.lHsir€ lmome for lh€ cunent y€ar

Divideuds
Traflsf€r to retained eamings

Any orher cbangc (lo bc specified)
Balanc€ ar fte end of the curr€nt r€Dortins leriod

. (0 039)

o-045

0085 0 085

(0.o39)

o.M6

Res€rves and Surplus

Securitics Premium
olher Res€rves
(speci& natur€) Relained Eamrngs To!al

Balanc€ ar the beginning oflie pr€vious r€portirg period

Charaes in accou ing policy or prior period errors

Resated balancr at lhe bcginning oflhe previous

reporting period

Told Comprehensive hcom€ for the previous year

Dividends
Transfer !o retaioed ermings
Any other change (lo be sp€cified)
Balanc€ ar the end ofthe DrEviols rcDoninr Deriod

0 7q0

(0 70s)

0-{n5

0 790

(0.705)

o.035

Dar.' - 08-(lj-10:i

UD.]|N : 25 299 So+BMR k DL 77 s+

G



Sohhx Assetr Privete Limired
CIN No.U70l00XA20l2PTC063003
Not.s to th. finrncirl strtements for lh. y.rr cod.d Mrr.t 31,2025

The financial statemenls are prspared in acco{dance with lndian Accounting Skndards (lnd AS) notifi€n under the Cornpanies

(lndian Accountng Standards) Rulcs, 20 | 5 (as amended from time (o time).

I Corporrt€lnformation

Sobha Ass€ts Private Limited (Compan/) was incorpoBted on 1343-2012 The Company is primarily mgaged in procurement, sale and

development of lands into a residential, cor n€rcial cmplex aod plotted development

2 Significant rccounling policies

2.1 Basis of pr€par.tion

The Company is a private limited Company domiciled in lndia and incorporated under the provisions oflhe Indian Companie,s Act. The

regigered offici is local€d ar B€ngaluru Its a fully owned sub6idiary of Sobha Limited, a listed comFrry in drc real €$ate seclor and

havinS its regist€red ofrice at Bengaluru

The financial slat€ments har€ h€en prepar€d on the hrsto.ical cost basis, except for lhe following a$ets ard liabilitid which have

b€en m€asnred at fair value:

> Ccrtain finaDcial assets and liabilities measured at fair v.lue (refer accounting policy regrrding fnanciel iNtru@nts)

The financial statements are presented in INR and all values 6re rounded to the nearest millions, except when otherwis€ indicated

2.2 Summ.rr ofsignificant eccountiog poli(ics

a) Ravcnra rccogniiioll

i. Rrv€nuc from contracts $'ith customcr!

Revenue from contracls wrlh customers is recognised r+rcn confol ofthe goods or services are transferred lo lhe cuflomer at

an arnounl that reflects $d consideration to $dich the Company expecls to be entitled in exchange for those Soods or
sefti€€s lhe Company h3s generally concluded that it is lhe pnncipal in its nerrnuc drangerDenls because il typically
controls the goods or servrces before transferring lhem to the customer. Revenue is measured bas€d on the tfisaclion price,

\\tich is rhe consideralion, adjusted fo{ discounts, cndits, concessions and incentves, ifany, as sp€cifi€d in lhe contract wilh
rhe cunomer The Compan) presents revenue from contsacLs with customers net of ind irect laxes in its statement of profit and

loss.

The Company considcrs u,hether there arc other promises in the conract that are separate performance obliSations to whici a
ponion ofthe Eansacrion price needs to be allocated ln derermining th€ Eansaction Fice, th€ Company considers the €ffects

of variablc consideration, the existence of signific€nr fnancing components, noflcash considerstion, ard consideration
palable to lhe customer (ifany)

Rrcogrilion of relenue from rcel.strtedcvelolm.nts

Revenue Fom r€al eslate development ofresidential unit is r€cognised at the point in time, l*trcn ihaconaolofthe ssset is

Eansfemd to the custoflrer, \ iich gen€rally coirrcidcs with cilher ofthe t\ro conditions as steted bclow -
a) on transfer oflegal title ofthe residentid or comnlcrcial unit to thc custo(ner; d
b) on transfer of physical procession of the rcsidmual or comrnencial unit to thc customer and collection of co.nplet€
transaaiioo F;ce by tlre Company tom cuslomea.

ii. lnl.rcsr incomc

Interes( income, including income arising liom other financial inst menls, is ,ecognised using the e{fective interes! rate

method. lnter€s-! on dela)€d palmcnt by customers are accounted s,trcn reasonable clnainty ofcollec-tion is establish€d.

iii Divid€trd Incomc
Revenue is recognised *'hen lhe Sharcholders'or the unit holders'ri€it 1o receive palment is eslablished, \ ,hich is generall_v

\I'hen the shareholder approves the dividend.



Sobha Asscts Privrte Limiled
CIN No.U70l tl0KA20l2 PTC063003
Notc! to lhc fi n, ncirl .trt.m.rts for lh. ycrr cndcd Mlrcb 31,2025

The Company assesscs at each date of balance sh€et whelher a financial asset or a group of financial assets is impaired Ind As
109 requires exFcted credit losses to be measured through a loss allowance. The Company recognises lifetime expect€d loss6
for Bll contract asseb and / or all trade receilables that do not consti(utc a financing transaction. For all other financial assets,

exp€cted cr€dit loss€s are measured at an amount equal to the l2-month exp€cted credit losses or at an amounl equal to the lafe

lime c\pected credit losses ifthe credit risk o'l the financial asse! has increased significantly sincc nitial recoSnitioo

b) lmp{irmcnt ofnon linancial rss.ts

The Company 6ss€sses, at each reponing date, $helher th6re is an indication that an ass€t may bc ampaired. Ifany indication
exisls, or $ll€n annual impairmenl rcslrng for an asse! is required, the Company cstimatcs lhe atseas recovcrable amount. An
asset's recoveE$le amount is the higher ofan ass€t's or cash-generating unit's (CGU) farr value less co6ls of disposal and ils
value in us€ Recoverable amount is determined for an individual asseq unless the ais€r does nol Senerate cash inllows $at are

largely Indep€ndenl of those from other asseb or grcups of assets When the canying amount ofan ass€t or CGU €xceeds ia
r€coverable amoun! the asset is considered impaared and is written down to its recoverable amount.

[n ass€ssing value in us€, the estinrated future cash flows are discounted to drcir pr€sent !?lue using a pre-ta\ discount late that
reflecls currcnl marlet assessments of the time value of money and the risks specific to Ihe asset. ln determinmg fair lue less

costs of dispos6l, recent market transactions are laken into account. If no such lransactioas can be identifed, an appropiate
tduetion model is us€d Th€se calculatioos are coiroboratcd by valuatio.r muhiples, quoted share prices fo. poblicly tradcd
mmpanies or olher available fair vahe indica(ors.

Irnpairment loss€s, including impai.ment on inventorics, arc recognised in tlrc statement of pIofil and loss Affer impairmenl
depreciation is provided on the revised carrying amounr ofthe assel over ils remaining useful life.

c) lmprirment offinencirl rss.ts

c

d) Currrnl v.rsus noD{urrenl clrssificrtion

The Company presents assets and liabilrties in the balance sheet based on current/ nonrurrent classificanon An asset is !rcaled
as current when it is

Ert^_cted to bc re:listd o. inlcnded to b€ sold or consumed in normal operating cycle
- Held primarily for the purpose oftradlnS
- Expected to be realised \r'ithin t$€lve months aner the repodng period, or
- Cash or cash equiralent unless restricted fiom b€ing exchanged or used to senle a liability for ar least twelve months after the

repotunS perid
All other &ssets are classified as non<urrent.

A liability is cunent *,ll€n:
Thc operating cycle is the time bet$,€en the acquisition of assets for processing and lheir realisation in cash and crsh equiralcnts.
The r€al estate development proj€cts undertaken by the Company generally run orer a pcriod rarging upto 5 )t3$ Operaring
a-asels and lLbilities relating to such projects are classificd as cunent bas€d on an oFatin8 crcle of uplo 5,€ars. Borro*1n8s rn

connection with such projects are classified as slDrt-term (i.e currcnt) since thcy arc payable over the term of the respectiie

Fojects.
Arsets and liabilities, other than lhose discussed above, ,re classified as current to lh€ exlent they are exp€ctd to b. realised / arc
contractually repalBble \r'ithin l2 months frorn the Balance sheet &te and as non-curaent, in odrer cns€s.

Defcned tax assets and liabilities are clossified as non-cunent assets and liabrlities



Sobhe Assets Privete Limilcd
CIN No.tr70l00KA20l2PTC063003
Notcs to lhe [inancitl slstements for lhe ycar ended Nlrrch 31, 2025

a) Fairlalua maa!urcm€nt

In detcrmining the fair ralue of its financial instrumcnts, ihe Company uses following hierarchy and assumptiorB that arc based

on market conditions and riskr existing aa €ach .eponing date.

Fair valu€ hi€rarchy:
All alsets and li.bilities for which fair value is measued or disclo6€d in fi€ ,inancial stalements are caleSonscd within the fait
rqlue hierarchy, describ€d as follows, brsed on the lo$rst levcl inpua thal is significad to the fai. value rtasuremcnt :rs a \f,holel
> tavel I - Quol€d (unadjusred) market pnc-cs in active martels for identical assets or liabiliti€s
> kvel 2 - Vsluation techniques for $tich the lowes level input that is si8nificant to the frir vatu€ m€asurement is direcl.ly or
indirccdy observablc

> kiel I - Valuation techniques for which lhe lowest level input that is stnifica. to the fair rrlue me3surement is

For ass€ts and liabilities lhat are recognised in th€ financial statemenls on a rccumng basis, the Company dele.mincs whether
tra$fers h.ave (rccuIred between levels in dre hieErchy by re-assessing cacgodsarion (hascd on the lour'.s leval input that is
rignificant to the fai value m@sorement as a whole) ar thc end olcach reponing period.

0 Finrocialiostruments

A financral intrurrcnt is aDy contmct lhal Sives nsc to a financial asset ofone cntity and a financial liability or equity instument
of anodEr entity.

Initial recoqnition and m€asurement

All limmial asscts are rccognis€d initially .t fair v.lue plus, in the cas€ of financial ,ssets mt record€d at fair r"lue through
profil or loss, transaction costs that are atributable to lhe ac{uisition of the financial asset Purchases or sales of financial ass€ts

tha! requre delitEry of asscls Ni$in a tifie fi'ama established by regulation or c-onveition in thc martet place (regular llry
tradcr) are recognis€d on the tmde date, i.e., the date thal lhe Company commiG to purchase or sell the ass€t.

SublequellilBsgr9meo!
For purposes ofsub6equent measurement, financial assets are classilied in four categories:

Debt instrumenls at arronisad co6t

Debt instruments at fair r?lue through other compreh€.sirt income (FVTOCI)
Dcb( insunents and equity instrumcnts at Air valuc lhrough profit or loss (EVTPL)
Equity instmments msasured at fair value through other comprehensive incomc (FVIOCI)

D.bt ioslrlm.nt3 .t .moni*d ao6a

A 'debt instrunent' is mesured at the arnonised c!6r ifboth lhe following corditions sre m€t:
a) The assat is hcld within a buslness model whose objectire is Io hold aJsets for collec{ing contractual cash florrs,6nd
b) Contractud terms of the &sset give ris€ on specified dates to cash flo\^rs that are solely pdymdts of Fincipal and interen
(SPPI) on lhc principel arnount outstanding

This catcgory is the mo6t relevanr to the Company Aft€r inirial m€rsuremen! such fimncial ass€ts are sub6equerlly mea$rcd st
amortised cost using the effecdve interest rate (EIR) metiod. Arhortised cosl is calculated by taking into account any discount or
premium on acquisilion ard fees or cors that are an integral pan ofthe EIR The EIR amortisatioo is included in financ! ircome
in the pmfil or loss. Th€ losses arising from impairment are recognised in the profit or loss This category generally applies lo
trade and other reclivables

Dcbt ieslromc.t.t FVTPL
FVTPL is a residual category for debt inslruments Any debt insrrum€fl1, wtich do€s not m€et $e criteria for catcgorization as sr

amonized cos( or as FVTOCI, is classified aJ at FVTPL Debt instrumenls included within the rVTPL cetegory are mealiured at
ilir value \arrh all changes recognized in the stalement ofprofit and lcs.
ln addition, th€ Cornpany may elect to designate a dcbt instrum€nt, which otherwise meets amortized cosl or FVTOCI crireria, as
at FVTPL Howeve., such election is allowed onty ifdoing so reduces or eliminates a mcasuremenl or rcco8nitrcn inconsistmcy
(referred to as 'accounting mismatch') The Company has not designated rhy debt instrument as at FVTPL



Sobh. Assets Prir2te Limited
CtN No.U70l00KA20l 2PTC063003

Not s to th. fitr.nci.l strt m.[ls for th. ycrr crdcd Mrrch 31,2025

EquitJ invtstmcnts in subsidirrics
The Company has avarled the oplion available in Ind AS 27 to carry its investmenl in subsidiaries at cosl lmparrmenl recognized,

ifany, is reduced fiom th€ carrying l?lue.

Derecoqlition
A financial ass€l (or, *fierc applicable, a lart of a finarcial assct or pan of a Company of similar financial asscts) is Ftrnarity
derecognised when:
> The dghts to r€caive cash [o*s fioln fr€ assat havc eqird, or
> The Coopsny has t'ansfercd its righa b .eceive crJh f,o\*6 froln the ass€t or has assum€d an obligation to pay the reccived
cash flows in full withou! mat€rial delay to a third party rrnder a 'Fss{rough' arrangcmenq and cidter (a) lhe Company has
transfened substandally all dle risks and rcwards of dle as.sct, or (b) ttE Cornprny he! neithd Fansferred nor rclained
sub6lantially all the risks and rE\i€rds ofthe asset, but has traflsfcn€d control oflhc assct

Ftnencial liabihties
Initial recoenilron and measurement

Financial liabilities are classified, at initial recognirron, as financial lHbilitres at fair value through profit or loss, loans and
bono\yings, or as payables, as appropnate.

The Company's financial Iiabilitres include trade and other payables, loans and boffou ings.

Subseouent m€asuaEment

The measurement of financial liabilities depends on their classification, as describ€d below:

Fir.lrchl li.bilirics ra f.ir vrlu. ttrougt profit or loer
lralls rad borro*ings
This is the cdegory mo$ relevant !o the Comp6ny After initial r€cognition, interes+aaring loons and bono*ings are

subsequently measured al amortised con using thc EIR method. Grim and l6ses are reaognis€d in profit or loss wten the
lEbrirlies xre der€cognised as ri,€ll as lhrough th€ EIR amodsation process.

Amonrscd con is calculat€d by taling into account any discomt or premium on acquisition and fees or costs that arc an integral
pan oflhe EIR Tte EIR amclnsation ir included as financc cods in the $atern€nt ofprofit aDd loss

Trrde rnd othcr pryrbl.5
Thesc amounls rcpresenl ltahil(les for goods and services provided to lhe Company priof to th€ end ofrinancBl ]rar u/hich are
unpaid Trade and o$er payahles are presented as cunent liabilities unless payment is duc within 12 rhanrhs after repodng
periol Fo.lrade and oiher Fat zblcs rnaturing wilhin one y€ar &om the balance she€t datq lhe carrying amounts approximate frir
value due to the short matunty oftlrcsc mstsunents.

Derecoqrition
A fin ircial liability rs derecognis€d "t|€n the obligarion under lhe liability is dischsrgcd or cancelled or €xpires When an
existing financial liability is replaced by anothe. iiom thc ssme lender on substa ially differ€nt terms, or the tems ofan existing
liability are subsranGlly modified, such ar| exchanSe or nodification is treated as the derecognition ofth€ original liability and
ihe recognrtion of a new liability. The difference in the respective carryinS amounts is rccognis€d in (h€ statement of profit or

g) Borroni'rg cosls

Borrowing costs directly atEibutable to acquisitior/ co.rsaucdon ofqualirying assets are capitalised until the time all substsDtial
aclivities necessary to prepare the qualirying asscts for their inlended use are complcre. A qualirying asset is onc that necessarily

takes substantial period of time to get ready for its intendcd us€y' sa1e. All odEr bonowing costs not cligible for inventorisatiod
capitalisarion are chargcd to statement ofprofit and loss.

h) Cash ,rd cish equh'alcra!

Cash and cash equivalents tbr the purposes of cash flow statement comprise cash at bank and in hand and shon'term deposits
with an original matunq_ of three months or less, which are subject to an rnsignificant risk ofchanges in value, net ofourstanding
bank overdmfis as they arc .onsidered an integral part ofthe Company s cash managem€nt



Sobha Assets Private Limited
CIN No-U70lmKA20l2PTC063|X)3
Notes to th. titrrnci.l stat.mcllts for th. y.er.ndcd iUrrch 31,2025

i) Provisions

A pmvision is recoSnized u,hen an mterprise has a present obligation (legal or construclrve) as result of past event and it is
probabl€ that an outflow of emMying economic benelits of resources will be r€quired to settle 5 rcliably ass€ssable obligation.
Provisions are determined b63€d o'l best estimate requfed to scttle each obligation ar each balance stEet &!e. If dte efecl ofthc
tim€ lue ofmoney is material, provisions are discouted using a currert pre-tax Iste that reflecls, when appropriate, the risk
specific to the liability. When discounting is used, th€ increase in the provision due to the pessage oftime is r€cognised as a
finance co$,

j) Contins.rt liabiliti€s

A contingent liabilrty is a porsible obligation that arises liom p6st events *,hos€ exist€nce *ill be c.oifirmed by $e occsrcnce o.
non-occuftence ofone or morc uncertain future events belond the control of the Company or a present obli8ation thal is not
recognrzed becaus€ it is nor probsble that an outflow of r€sources will t€ ftquired !o s€nle the obligataon. A contingent liability
also ariscs in erlremely rare cases where there is a liability d|at cannot be recognized becaus€ it cannot b€ measu.ed reliably The
Company docs not recognize a contingent liability but disclos€s its cxislenc€ in the financial statements.

k) E.rnings per sharr

Basic earnings per sharc are calculated by dividing the net profit or loss for the year atr.ibulable to equity sharcholders (after
deducting preference dividends and anributable uxes) by the weight€d average number ofequity shares outslanding during (he

)'ear The werght€d average oumber ofcquity shares outstanding dunng the year is adjusted for.vents ofbonus issuc

For the purposc ofcalculalmS dilured eamings peI shrre, the net profit or loss for tllc ycrr attributable to eqdty sharcholdcas and

th€ $rrghtcd average numhcr of shares outstanding during *re ysr are adjusted tix the cflects of all dilutive potcntial equity

hrcome ta\ expcnsc lompnscs ol curent and defcr€d lax It is recognrsed in the statement ofprolit and loss excepi to the extent
rr r*lates lo an item recusnrsed directly in equity o. m other comprehersive incolne.



Sobh. Ass.ts Private Limited
CIN No.U70 I00KA20l2P[C0630O3
Notes to th. liornrirl statcm.trts for thc ycer.odrd Mr.ch 31,2025

Curant hcome tat
Currenl income tax m(paises drc expected tax payable or r€ceivable on the taxablc incomc or loss for lhe year and any

ad.Jusment to the tax payable or rcceit"able in re+ect ofprevious years. The amount ofculent tax rellecls thc besl e$imate of
lhe lax amount expocted lo he paid or received aner coflsidering the uncertainty, ifa[y, rclaled to incomc taxcs. It is mcasured

using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Cuncnt tax assets and cunent tax liabilrti€s are offset only ifthere is a legally enforceable right to set otlthe recognis€d amounts,
and it is inrcnded to realise lhe asset and settle the liability on a net basis or simultaneously.

Delerred inco eta
Defened tax is rrcognised in reQect oftempomry differences betw€en the cafiying roounts ofassets atld liabilitiG for fnamial
r@ning purr,oses and lhe corresponding amounts used for laxation pu.pc€s Defened tax is also reci,8nisad in respec! of
carried fonrard tax losses and tax crcdits. ttf€flrd tax is not rccognised for

> temporary ditTerences arising on th€ initial recognition ofass€b or liabilitid in a lansaction that is not a business
cornbinatio, and that afects neilher accounting nor taxablc profit or loss at the tirne ofthe transacliofl;
> temporary d itrerences related to investnents in subdidiaricss associates al|d joint arrangements to the extent that th€ cornpany
is able to control lhe timing oflh€ .eversal ofthe temporary diflerences and it is probabla that lhey will not revers€ in the
forese€able fulure; and

> laxable temporary ditrerences arising ofl lhe initial recognition of goodwlll.

Deferred tar assels are recognised to the extent tha! it is probqble olat fulure ta\able profits $,ill be a ilable agains1 *hrch fiey
can be us€d The existence of unused lax loss€s is strong evidence that future @xable profit may not be available Therefore, m
case ofa hrnory ofre!:enl losses, lhe Company rec niscs a dcfened ta\ ass€i only to the eflentrhat ir has sufficient ta\able
lemporary differences or Gere is convincrng other evidence that sufficient taxable profil will be available againsl which such
deferred lax asset can be realised Defened tax ass€ts - unr€cognisd or rccognised, are reviewed at each repornng date and are
recognised/ rcducd to lhe extent lhat It is probabl€y' no longer probable respectively that fle related lax benefit will be r€alised

Ile Compan)' has elected to exercise the optron permitted under section I I5BAA ofthe lncomc-lax Act, 196l as introduced by
the Taxalion [r$s (Amcndmcnl) Ordimnce, 2019. Accordhgly, thc Company has .ecognis€d Provision fo. Income Tax Aom the
ye cndcJ i I \,Iarch 2020 and re'nreasurcd its Deferred Ta\ Aslel basis the rate prescrib€d in the said section

m) lorcrrn currcnc! lransrclionr

foreign cunency transactions are recorded in the reporting currenc), by applying to thc foreign currcncy arnount th€ exchangc

ratc betNeen the reporting currency ard the foreign currency at the dale of lhe EaGactio.r Forcign currcory monetary items are

reponed lsing the exchange rale prerailing at the reponing dat€. Non-monehry items, wfiich are m€asured in icrms of hinorical
cost dcnominated in a foreigD currency, are repor't€d U3ing the exchang€ rate at lhc darc ofthe transactio.r Exchange differenc€s
arising on the settlement of monelary items or on rcporting mon€lary items of Company at .al€s differ€nt ftom those at which
they irtre inrtiall, reco{ded during the year, oa reported in previous financial statements, are recoSnisd as income or 6s e4erlsel
in the,€ar in which they anse



Sobh. Assets Privrte Limited
CIN No.U70l mKA201 2PTC063003

Notes to thc firrrci.l slrt.m.nls for th. yc.r.trdcd M.rch 31,2025

tr) lor'.ntories

R.lated to Eal .slo,e cclitio

Direct expenditure rclating to consruction activity is inv€ntorised. Othe. expendilurc (including borm\yrng clsts) during
construction period ls inv€ntorised to the extent the expnditurc is dire.{y attributable cost of bringing the asset to its working
conditiofl for its intended use Odrcr expenditure (including borrouing costs) incuned during lhe conslruction period *ftich is

not directly attributable for bringing the asset to its working cordition for its intended use is charged io lhe staternent of profit
and loss Dtect and other exp€nditure is determined based on sFcific identifcatioi to the consEuction and real estate activity.
Cost incurred/ items purchased specifically for projects are laken as consumed as and when incurred/ received

Work-in-progress - Real eslat€ p.ojects (including land inventory) Repres€nts cosl incurcd in resp€ct of unsold area of(he
rcal estate development projecis or cost incuned on projects where the revenue is yet to be recognised. Rerl estate work-in-
proSress is ralued at lower ofcost and net realisable value.

ii Finished goods - Flats Valued at lo\yer ofcost and o€t r€alisable value.

Net realisable value is the estinrated selling price in lhe ordinary course of business, less estimal€d costs of completion snd
estimated co6ls nec€ssary to make th€ sale However, inventory h€ld for us€ ln prcduclion of finished goods is not *ritten down
belo\r' cost if the inished products in $tich they will be incorporated arc expected to be sdd at o. abovc cost.

o) ( ash dividend to equil,r holders oflfte ComJran]

Thc Company recognises a hability to make cash distribulions to equity holders of the Company when the distribution is

aulhoriscd ard the disEibution is no longer at the disc.clion ofthe Compsny Final dividcnds on stures arc r€corded as a liabilit-v
on the datd of approval by lhs shareholders end inlerim dividends are record€d &s a liability on the date ol declaration by the
Companyr Board of Dir€ctors.

3 Sigrificanl rccoi!n(ing ertinlrte\ and assumptions

The prcpar3tron ol' limncaal statemenB in conformity with the recognition and measuremenl principles of Ind AS requires manageme to
make estimates and assumptions lhat affect the rcponol balances of revenues, expens€s, assets and liabihties and lhe accompanying
disclosures, and the drsclosurc ofcontingcnt liabilities Uncertainty abost these &ssumptions and estimates could result in outcomes lhat
require a material adjustrnent lo the ca.rying amount ofassets or liabiliti"s afrected in future periods

r) Clessiticrliono[prop.rtv

Th€ ComFrny dctermrnes *fie$cr a property is classified as invcsdnent propery o. inventory prope6y:

Investnent pmperry compises land and buildrngs (principally o6c4s, comrDerciel warchousc and retail Foperty) that are not
occupied substantially for us€ by, or in the operations of, the Companl nor for sale in the ordinary course ofbusiness, but are held

Fimarily to eam rcnlal income and capial appr€cration These b ildings are substadially rented to tenants and not incMed to bc
sold in the ordinary course ofbusiness.

a) Estimstes snd sssumplions

The k.)* assumplrons coflceming the future and other key sources of eslimation uncerbinty at the reponing date, thal have a
significant risk ofcausing a material ad.lustment to the carrying amounB of assets and liabilities \xithin the next financial year, are

describ€d belo\a The Comp.ny b:rsed iL' alsumptions and estimates on parameters alailable r+hen the finahcial sta:ements were
prepared Existin8 crrcumstances and assumptions about fulure developmenls, however, may chang€ due to market changes or
circumsunces arising rhal are beyond the control ofthe Company. Such changes arc reflected in lhe assumptions when they occur.





Sobhr Assets Privste Limited
CIN No.U70l00XA20l2Pf C06rm3
N*ot s lo (hc finrnci.l sl.tcm.trts for th. ycrr ctrd.d il.rch 31,2025

r) Rer enr. recognition

-Determmatron of performance oblig8lions and timing of revenue recognirion on revenue from real estate development (Refer
nole2 2)
{ompulalion of percentage completion for proj€cts in progress, project cost, revenue and saleable area estimates (R€fer note
22\

ii) f,stim. tioo of net rce liss blc r rl ue for itrven ron propert-l

Inventory property is stated at thc lowcr ofcost and rEt r€alisable value (NRV).
NRV for completed inventory property is ass€ss€d by rcference to market conditions and prices cxisting at lhe reporting datc and
is ddcrmined by 6c Company, bated on camFrable transac-tions identified by d|e Company for properties in lhe samc
geographical rwket s€rvi.g the ssme real estate segment.

NRV in respect of inventory prop€(y under constsuction is rss€ssed with reference to market prices at thc reporting date fo.
similar completed property. less estimated costs to complete consfuction and an estimate ofthe tihe value ofmoney 10 the date
ofcompledont,



Sobh, Ass.ts Privrt. Limitcd
Not€s to th. finrtrci.l st tcmcnts for thc ].sr..ded Mrrch 31,2025

{ Capitel *ork in progrcss I million

Partiruhrs Irv.stmGrt
p.op.r$

undcr
coIstruction

I-orrl

.{s .t I April 2023
- Additions
- Capitalised durmg lhc year

'71 1t2 17 1t2

At3l Mrfth 2024

- Additions
- Capitalised during the year

At Jl Ntsrch 2025

71.7t2 11.112

11.7t2 17.7 12

{ million
CIvIP Amount ir C\.IP foru p.riod of

L,€ss than I

yar I -2 years 2-l years
More than 3 Tolal

&ojec6 in progrcss 12 685 65 027 11 7t2



Sobha ,lsscts Prirate l,imited
\oles to thc finrnciil strtcmcntr for thc I f.lr cnd(.1 \larch .r1.2025

5 Other assets

C!rrent Non-Curr.nt
Jl-[lrr-25

a million
3l-Nt"r-2{
a million

3l-[rrr-25
I million

3l-l\tar-2.1
{ million

Advroccs recoverable in cash or
ldnd

Uns€cur€d consid€rcd good

Orh...
Bolanc6 *iIi sie{oryl govemrncnt authonties

lji 120 25t i20

4 8 4 8t0

258.I3 t 258. rJ0

6 Crlh rnd crsh.quiv.l.nts

Current \on-Currenr
3l-ll"r-25
{ million

3l-Ilar-24
t million

3l-llar-25
I million

3l-Itrr-24
a million

Bdlanccs *ith ban*s:
On current accounts

Cash on hand

0 425

0 002

0142
0 002

0.J27 O.J]J

For thc pur fose of rhe slallmcni ..4 ca:t llo\\s, c.ish and cash equrvalcnts compnse the tbllownS

'3t-iU,r-2S
{ million

3l-ltar-2{
{ million

Bdldnces I ith banks.

- On currenl accoun6
Cash ofl ha.d

0.425
0 002

0 442
0.002

o.121 0.ll.l

\.\



Sobha Assets Priv{te Limitcd
N_ot.s to thc Iio.ncirl st l.m.ots for thc ye.r Gnded Mrrch 31,2025

7 Sh!r. Crpi.rl
3l-lUer-25
I million

I l-\Iar-21
a nlillion

Arahorilad 3hrras
10,000 (kevious Year - | 0,000 ) €quity shares of < l0 each

l$dcd, subs..ibcd .rd frllt prid-rprhrrcs

10,m0 (Previous Y€ar - | 0,000) equity shar€s of< l0 cach tully peid up

Total issue4 subscribed and tully paid-up shsre capial

(r) R.concilirtion ofthe sh.r.s outsranding et the bcginning rnd Gnd ofthe r.porting p.riod

0 t00

0 t00

0 r00

0 t00 0 r00

fl-}I!r-25
\o ofshrr.s t million

3l-IUrr-24
Noofshts t hillion

EquiE sharcs
At the beSinning ofthe year

lssued during the ye3r

Outstanding at the end ofthe y€ar 10.000 0 t00

(b) T.rms/ righB .thch.d ao .qqity si.r.3
The Comparry has only one cla$ ofequity sharcs havrnS a par r?tuc of {10 pcr share

Each holdcr of equity shares is cntitlcd to one vote F share. The Company has not declared sny dividend durrng dlc )ear
ln er€nt of liquidation ofd|e Company, the holders ofequity shares would be entitled to rcceive rErnaining assets ofth€
Company, aier d islribution ofall prcfercnrial amounts. The disEibution will be in proponior to the number ofequity sharcs held
by lhc shareholdcrs.

(() Delails orsharchold.rs holding mor. than 5./o shlres in the Comprn!'

10,000 0100 10.000 0100

r0,000 0 100

3l-]|l.r-25
Holdi.q

No ofshr... :
pcrcctrlrg.

3l-Mrr-24

No ofShrr.s
Holding

parccntaga

Equity shares of aloeochlu ypaidup
Sobha Limited t0,000 100% 10,000

Note : As per records ofthe Company, including its register ofshareholderv members and other declaration rEceived from

shareholders regarding beneficial interest, the above shareholding represent both leeal and beneficial ownership ofshares

Details ofShe ofPromotcrs

8 Other equill

tuJt/o

Shsr.s held by promoters.t thc end ofthc p.riod

Sl No No ofSh.res
7o ofrotrl
Shares

o/. Cheagc
duriry thc

Sobha Limited tooo/o Nrll

Toral r 0.000 t00vd

3l-Mrr-25
a million

.31-\Iar-2{
a milln,n

Surphs in th. sr.lemetrt of profit rrd loss

Balance al the beginning ofthe,,ear
Profit for the year

N.t surplus in th. slrt.m.nt of profit rnd loss

0.085
(0.039)

0.7m
(0.705)

0.016 0.085

othar cquit-v 0.016 0.08s

0. t00
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Sobha Assets Pri!'atc Limitcd
\otcs to thc finrnci.l strtcm.ntr for ahe y.rr Gndcd ]lrrch 31, 2025

l0 Olher Currenl Financixl liabilitie.

.rl-NIer-25

{ million

f,l-Uar-21

{ million

lnterest Pa)"able on ICD - Holding company

Non tradc payable

Tol.l Othcr t-i{biliric!

8.838

0 047

8.81E

0.024

8.885 8.862

I I Olhcr liebilili€s

3l -\lar-25
{ million

3l-IIar-2{
{ million

Ad\Enccs rEcerved - Holding cornpony (rEfer no{c 18)

Tor.l OrL.r Li.biliti.!

ii8 ss1 88 88r

It8.ti8l 88.88r



Sobha Assets Private Limited
Notes lo the [inanciel stltemenls for lhc rcrr anded lllrrch 31,2025

12 Other exp€sses

3l-llar-2S
{ million

Jl-IIAr-2J
{ million

Rates and laxes

t egal ard professional fecs

Palmcot to auditor (Refer dctails below)

0.003

0.00E

0.025

0.009

0.65t

0.005

0.036 0.665

Ps! ment to ruditor
3l -\Irr-2i
{ miUioo

3l-lUar-2{
I million

As auditor:

Audit fe. 0.025 0.005

0.025 0.005

13 Finance cosls

3l -Nlrr-25
{ ltlillion

.ll -llrr-2{
{ million

lntcrest

Bank charces

'fotal firanct costs

0.003 0.001

0.003 0.003

0.003 0.003





Sobh. Ass.ts Priv.tc Limitcd
Notcs to thc Iimnci.l strtcm.nt for th. y.!r crd.d Mrrch 31,2025

14 Contingenr Liability
The company has initiated a Aribitralion proc€edings against the action ofthe aulrdee and is confident ofobtaining a favourable order.

15 Thc company does not have any employ€es and hence no provision ls considered in res?ect ofemploy€e bercfils

16 There is no expenditure or eamings in Foreign exchang€ during lhe period.

17 There are no dues to any party covered under Micro, Small and medium Enterpris€s Developmenl Acl, 2006, and henc€ infomation required
under ihe said Act has nol been fumtsh€d

It The r€lared parties and transaclions with lhe dunngthe y€ar as identified by the management are given under

r. ljsl o{ R.lrt d P.rtics

Holdiog Comp.try : Sobha Lim[ed

Fcllow Sublidirrid :
Sobha Tambaran Developers Lmit d
Sobha Nandambakkam Develope6 Lift ited

Sobha Highrise V€ntures Private Limited
Sotlu City
C V S Tech Pa.k Privare Limited
Sobha Construct'on Prodmtq Private I-imited

Sobha Devclopers (Pute) Limited

Dir..r Sub.idirrics ofSobhr City, PrrtEc.ship Firm
Valasai Vcdkadu Rcalto.s Private Limited
VaFloor Builders Prilzte Limited
Valaloor Der€lopers Private L,mited
Valalmr Properries Private Limited
Vayaloor Rcal Estate Private Limit€d
Vayaloor Realtors Pntate Limrred

Dircct Subsidirri.s ofSobha llighrise Vcnlur.s Prir.te Umit.d
Sobha Conu-acting Private Limited

Dircct Srbsidi.rics ofSobhr D.v.topc.s (Punc) Limit d
Krlai Builders Private Limited
Kuthavakkam B'rilders Private Limited

Kuthavakkam Rcaltors Private Limitcd
Sobha Interiors Private Limited

Sobha Commercial Private Limited- wef-24 07.2024
(formcrly kno\rn as BNB Build.rs Private Limrt€d)

Joint Vcnture of Sobh. Limit.d
Kondh[a Prq€cts LLP



Nrm. of th. Oth.r R.bt d Prrli.s
T€chnobuild Devclopers Pnvate Limired
Allapuzha Fine R.al Estal€s Pri\,"ate Lrmited

Aluve Realio6 Prirat Limited

Bikasa Properties Private Limited
Bikasa Realestal6 Privare Limited
Bikasa R€alto.s Private Limitcd
Chennai Supercity Developers Pnvate Limited
Chikrnangaloor Buildcrs hivate Lrmited
Chil(mangrloor Devclope6 Private Limiled
Chihmngalmr Propenies Pri\6te Limited

Chiknangaloor Realton Private Lrmited

Cochin Cyber City Privat Linh€d
Cochin Cyb.r Enrt6 Priyete Limitcd
Cochin Cltrer Golden Prope(ies Private Limited
Cochin Cyber Valu€ Added Propenies hi!"ate Limited
Cochin Realtors hirlre Limitcd
Daram Cltcr Builders kivate Limited
Daram Cyber Developers Pri\Bte Limited
Daram Cytc. Prooenies hivale Limited
Daram llnds Real EsraE Pri\ate Limircd

Crrearer Cochin Clt ercity Pritf,te Limited

Grca&r Cochin Developers Private Limited
Crearer Cochin Properties Prirde Limited
creat€. Cochin Rcaltors ttivate Limited
Ilupur Builders Private Limited
Ilupur Develope6 Privatc Limited

nupur Properties Privat€ Limil€d
llupur Real Esrab Privat€ Limit€d

Iupur Reslto6 Pri\ate Limiled
Kaloor Reallors ttirale Limited
IGveriprrafi Dcvelopers [Yitate Limit€d
Kilai Propenies Privlte Linited
Kilai Super Dertlopels Priva(e Limited

Kottajyur Developers Private Limitcd
KottaiFr Reel Estates Private LimiGd
Kottaiyur R€aho-s Privale Limited
Kuthavaklam Dcvclop€rs Prirlate Lmited
Kuthaveltam Propenies Private Lim{ed
Marnballi Builders Private Limited

Mannur Builders Private Limited

Mannur Properrics P.ivate Limhed

Ma.nur Reql Estates Private Limit€d

M.pcdu Builders Privare Liftited
M.pedu Real EstaEs Pnvate Limit€d

Mepedu Realio.s Private Limit4d
Mrrina Realtors Privatc Limited

Moolamcodc TEders hivate Limited
Nasrapet r)crtloF.s Pritlatf Limited

Nasarapet Propcrties Private Limited

Nasampet Rcahors Privarc Limiled
Navabhusan Properties and f)cvelopeis Pri!".t€ Limit€d

Padma Lochene Ent€rpriscs ltivale Limrcd
Palani P.operties Privat€ Limiled
Pallavur Projeds Private Limited

Paramatdi ProFrtics Priratc Limited
Perrmbei*fin Builders Privare Limited
Peminbaklam ProFnbs PriEtc Limited
Pillaipaktarn Properties PrivaE Limitcd
Pillaipekkam Builders Privare Limited

Rusoh Fine Builders Private Limited
Rusoh Horne Devclopcn Privat€ Limited
Rusoh Marha Properties hiiate Limited
Rusoh Modem Builde.s kiv&le Limited
Rusoh Modem Dcvelopers Private Limit€d
Rusoh Mod€rn P.oF.ties Privare Limited
Santhavellur Builders hi\€re Limited

Santhalrllur Devclopers Privat€ Limited
Santhavcllur Rcalrors Priirt Limited
Seflgadu Buildqt Prirare Limited
Sengadu Develope6 Privat Limited

S€flgadu Mi€s Pivate Limited
Seagadu R€alc$al€s ?ritate Limited
Sengadu Reltors Prirlte Limited
Sri Durga Devi Property Managemenl Private Limited
Sri KanaladurSa Propcny DeveloFrs Prir"te Limit€d
Sri Parvalhy Lad DeveloFs Privatc LimiLd
Sunbqm P.ojects Privar€ Limited
Thakalri Developca Priwte Limited
Thakdri Realt $ Privrte Limited
Thiruchoor Buildcrs Privete Limited
Thiruchour Developcrs Pri!"are Limited
Tirur Cybcr R€al Eslates Priratc Limired
Valasai Vctril(adu Builders Privale Limitcd
valasai v€sikrdu Propenics Privale Limiled
valasai vcttikadu R€al Eslatc Priiqte Limited

SBc Housing Privrte Limir€d
Pu/t I*rI l>v€loF! Privec Umnd
tlBR Consrftmts Privrle Limir.d

Hill Ard M.aoo S6qnni.s Prirdc LiDit€d
Ind€s.r Et (fcllEheirl Pri! . Limii.d
Ind€s.t St .l Prit,at€ Linir.d
t t6 ir,lporcf Cmsrll.l{s Scrvicls P.vt Lld

Ldu f,htpowcr S.rvi$
ottra Build€rs Eiid. Umitcd

Pudalkal Dewlopcrs Prilarc Linncd

PNC Uthrir8 SoldioG Prit"r. Linit€d

PNC Te.lbologi:s Pri\.rc Lirnit d

PuIku@m Buildds And l).wlop.rs hivrc tld
Rcd l,olla F.ciliry Sdvtues Priride Limitcd

R€d l,@rl Met t Wdts Fr:ilitix Ard Scrvil.s Pta Ltd

Rolr.l lDtcrixs kilalc Limit€d

SoblE Acidemy Privat Umitcd

Sotrha Aviaioo tud Ejeineaing S.rvirs Ptr Ltd

Solfia EL.rro Mcct ni..l Priltt Lirtritcd

Soblu Glazjne tud Merd Wo.l(s Prit-.tc LiDircd

soblE Hn .ncity D.wlopcrs Prii".c Linit d
S6hll' Im.r.ity Tednopolts Privatc Limitcd

SohlB ,ct*lkry Privalc Limilld
So u lrrpldrE Dedopcrs Prilrar. Lrmited

50l*6 Prd)ds Ard Trad. Pritir. Liond
Sott hn..vdt -a Avirrbtr Pri!?t LimiLd

Sohha Spaca Prirde Limired

S€ffl. Tcchnocity Pirde Linir.d
&i Ku'dlba Ed{cdiml od Chail,bL Trusl

Ecla! Interiors Private Limited
PNC Switchg.a"s Priverc Lioncd
Ilmbn k lxrclopcrs LLP
Sobh- t inem Propfiti€s Pdrde Limited
Eunomia Developers LLPLolus Realtors Privale Lim,ted



h) Trans{(liors $irh Rclattd I'rrtirr

Nature oltmnsactron
Descnptron of
rclahonship

Name ofthe Related party 3l-]lar-2S ll -tlar-21

a million
Unsecured loan receiled

HoldingCompany Sobha Lrmrted
0 500

Balanc€ Palable 336 011 316 077

c) K.y Mr..t nrc.t P.Bo.rcl
Mr- Vcnkate$n Ilkshranan - Appointrnent - wef- 26 02 2024

Mr. ,agadist Nangineni

Mr. Nisanth M N - Appointnent -wef- 03.01.2025

Mr. Ravi Nagaraj Ndabale - Ccssslion -wef - 03 0l.2025
Mr. Yogesh Bansal - Cessation - u,€f- 26.02 2024

l9 E.rnings pcr Shrr.:

Basic EPS amounts are calculated by dividing the profit fo. the,,ear en ibutable to.quity holdcrs by thc weighted lvErage numbcr ofEquity
shares outstanding durinS lhe year

Diluted EPS amounls are calculated by dividrng the profii anributable to €quity holders by the weighted average number ofEquity shares
outstanding dunng the year plus the weighted average number ofEquily shares that would be issued on conversion ofall the dilutive

The following reflecls th€ income and share data us€d in th€ bcsic EPS computalionsl

Jl-llar-25 3l-\lar-21

Nominal value ofequity shares l0 t0
Profit alier ta\ attributable to shareholdcrs (t million) (0 019) (0 705)
Weighted average number of€quiay shares outsanding during the
yar 10,000 r0,000

Basic EPS (' million) (0 00o) (0.000)

20 Delails relaring to Title deeds oflmmoYable P.operty not held in name ofthe Company

2l Details relahng to ageing oflntahgible ass€ts und€r dcvelopmcnl

22 Delails relating to ageing ofTmdc Recervablcs

23 Details relatinS to ageing ofTrade Payables

24 Details relating to loans or advanc€s rn the oature of losns to Promoters, Director\ KMP and relar€d ponics

25 Details relating to borrowings secured agau$l current aaset! ofrhe company

26 Details relating to Benami Propeny held by lhe Company

27 Details r.lating to uriliz tion ofbono*ed funds and shale premrum

2t Derails relating to declaration ofthe company as wllful defaulter by any bank or financial institution or other lender

29 Details relating to the nature oftransaction camcd out with the srruck- off company

30 Detaals relating to the transactons undcr taken in CD?to or vinual currenc)

3l Details reaking to the undisclos€d incomc reported

32 Derails re8arding registraion or satisfacrion ofcharges with Regrstrar ofcompanies, beyond the slatulory period

3.1 Det4als regard ing compliance rvith numb€r of layers of comp6nEs

3{ Delails regarding compliarrc€ wrth approved scheme oferrangements

regardingcomplianc€ u,ith Corporate Sociat Responsibility

Nit

Nil

Nit

Nit

Nrl

Nrl

Nit

Nrl

Nit

Nit

Nit

Nit

Nit

Nit

Nil

Nrl
q,
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Sobha Assets Prilatc Limited
Notes to the finencial st.tements for the )cer ended IUerch J l,2025

3? Dividcdd
The company has not declared any divid€nd during the year.

38 Prior ]car comparrti\,e!

The figures ofthe previous year have been regrouped/reclassified. where neccssaq, lo confirm rrith the current ye3./s classificatioD.

Thc accompanying notes are an integral part ofthe slaldalone financial statements.

As per our reporl ofeven date

:,

For Garisenuru & Co

ICAI FiIm regist ation numbec 0lE666S
Chanercd Accountant

For and on behalfofthe Board of Directors of
Sobha Assets P.ivate Limited

Director
DtN:10538781

Director
DN:01871780

Place: Bengaluru, India
Date:- 0845-2025

U0IN : 252q'1 SoV BMRRD LTls 7

g"a4'+ ffiC

No.:2,14907

Place: Bengaluru, lndia
Date! 08-05-2025
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