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lndependent Auditor,s Report

To the Members of Vayaloor Real Estate private Limited

Report on the audit of Financial Statements

Opinion

I have audited the accompanying financial statements of Vayaloor Real Estate private Limited (,,the Company,,),
which comprise the Balance sheet as at March 31,2025, the statement of profit and Loss (including other
comprehenstve lncome), the statement of changes in Equity and the statement of cash Flows and for the year
then ended and notes to the financial statements including a summary of the significant accounting policies and
other explanatory information. (Hereinafter referred to as the'financial statemenis,).

ln my opinion and to the best of my information and according to the explanations given to me, the aforesaid
financial statements give the information required by the companies Act,2013 [,,the Act,,], in the manner sorequired and give a true and fair view in conformity with the lndian Accountinj Standards prescribed under
Section 133 of the Companies Act,2013 read with the Companies (lndian Accounting Standards) Rules 201S,
as amended ("lnd AS") and other accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 31,2025, its profit, total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

lconducted my audit in accordance with the standards on Auditing (sAs) specified undersection 143(10) of thecompanies Act,2013. My responsibilities under those Standards are further described rn the Auditor,s
Responsibilities for the Audit of the Financial statements section of my report. I am independent of thecompany in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia
together with the ethical requirements that are relevant to my audit of the financial statements under theprovisions of the Companies Act, 2013 and the Rules made thereunder, and I have fulfilled my other ethical
responsibilities in accordance with these requirements and the code of Ethics. I believe that the audit evidence Ihave obtained is sufficient and appropriate to provide a basis for my opinion on the financial statements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the lvlanagement Discussion and Analysis, Board,s Report
tncluding Annexures to Board's Report Corporate Governance and Shareholder,s lnformation, but does notinclude the financial statements and my auditor's report thereon.

ItIy opinion on the financial statements does not cover the other information and I do not express any form ofassurance conclusion thereon.

ln connection with my audit of the financial statements, my responsibility is to read the other information and, indoing so, consider whether the other information is mateiially inconsistent with the financial statements or myknowledge obtained during the course of my audit or otherwise appears to be materially misstated.

on the work I have performed, I conclude that there is a materiar mi
' I am required to report that fact. I have nothing to report in this regard

sstatement of this other



Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,

2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance (including other comprehensive income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section

133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicatlon of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operatlng effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditors' Responsibility for the Audit of Financial Statements

As part of an audit in accordance with SAs, I exercise professional .judgment and maintain professional

skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufflcient and appropriate to provide a basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,

2013, I am also responslble for expressing my opinion on whether the company has adequate internal

flnancial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estlmates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the
related dlsclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion

conclusions are based on the audit evidence obtained up to the date of my auditor's report. However,
re events or conditions may cause the Company to cease to continue as a going concern.

chaoc

My objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.



. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit

woik and in evaluating the results of my worki and (ii) to evaluate the effect of any identifled misstatements in

the financial statements.

I communicate with management regarding, among other matters, the planned scope and timing of the audit

and stgnificant audit findings, including any significant deficiencies in internal control that I identify during my

audit.

I also provide those management with a statement that I have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably

bethought to bear on my independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit, I report that:

a) I have sought and obtained all the information and explanations which to the best of my knowledge and

betief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the company so far as

appears from my examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome), Statement

of Changes in Equity and the Statement of Cash flows deatt with by this report are in agreement with the

books of account;

d) ln my opjnion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed

under section 133 of the Act;

e) On the basis of the written representations received from the directors of the Company as on March 31,

2O2S laken on record by the board of directors, none of the directors are disqualified as on March 31,2025

from being appointed as a director in terms of Section 164(2) ofthe Act;

0 Wth respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to my separate report in Annexure "A". My report

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal

financial controls with reference to financial statements.

S) Wth respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

ln my opinion and to the best of my information and according to the explanations given to me, the

provisions of section 197 of the Companies Act 2013 are not applicable to the Company'

Wth respect to the other matters to be included in the auditors' report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rutes, 2014, as amended, in my opinion and to the best of my information

and according to the explanations given to me:
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Company does not have any pending litigations which would impact its flnancial position'



ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable Iosses;

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneflciariesi

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

vi. Based on my examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

2, As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143 (11) of the Act, I give in Annexure "8" a statement on the matters
specifled in paragraphs 3 and 4 of the Order, to the extent applicable.

For Garisenuru & Co
Chartered Accountant

Cha
trms Registration No.01 8666S
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Proprietor
Membership No.244907

UDIN: 25244907 BM R KDl8747

Place: Bengaluru
Date:08.05.2025



Annexure - "A" to the lndependent Auditors' Report

(Referred to in Paragraph 1(f) under "Report on Other legal and regulatory requirements" section of my report to
the members of Vayaloor Real Estate Private Limited of even date).

Report on the lnternal Financial Controls over Financial reporting under Glause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls with reference to financial statements of Vayaloor Real Estate
Private Limited (the "Company") as of 31"tMarch 2025 in conjunction with my audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia
(the "lCAl"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on
Auditing prescribed under Section '143('10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that I comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. My audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financial controls system over financial reporting with reference to financial
statements.

Meaning of lnternal Financiat Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controlwith reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

to permit preparation of financial statements in accordance with generally accepted accounting
and that receipts and expenditures of the company are being made only in accordance with

ons of management and directors of the company; and (3) provide reasonable assurance regarding

t



prevention or timely detection of unauthorised acquisition, use, or disposition of the company,s assets that could
have a material effect on the financial statements.

lnherent Limitations of lnternal Financial controls with reference to Financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusjon or improper management override of controls, material mjsstatements Oue to erroi or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in
all material respects, an adequate internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were operating effectively as at l\Iarch 3, , 202s,
based on the criteria for jnternal financial control with reference to flnancial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lCAl.

For Garisenuru & Co
Chartered Accountant

Registration No.0 1 8666S

P-ra4+
Subba Reddy G

Proprietor
embership No.244907

: 25244907 BMRKDIST 47

Place: Bengaluru
Date:08.05.2025
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Annexure - "8" to the lndependent Auditors, Report
(Referred to in Paragraph 2 under "Report on Other legal and regulatory requirements', section of my report to
the members of Vayaloor Real Estate private Limited of even date).

To the best of my information and according to the explanations provided to me by the company and the books
of account and records examined by me in the normal course of audit, I state that:

i) The Company has no fixed assets as on the date of the Balance Sheet and hence provisjons of Clause
3(i)(a) to 3(i)(e) are not appticabte to the Company;

ii) ln respect of its inventories:
a) The Company does not have any inventory and hence reporting under clause 3(iixa) of the Order is

not applicable.

b) The Company has not been sanctioned working capital limits in excess of ? 5 crore, in aggregate, at
any pojnts of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the order is not applicable.

iii) The company has not made any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limiied iiability partnerships
or other parties including promoters and related parties during the flnancial year and hence sub-clauses (a)
to (f) of clause 3(iii) of the Order are not appticable to the company.

iv) The Company has not granted loans or made investments or provided guarantees and securities during
the year and hence compriance with section I gs and section 1g6 are not appricabre.

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits
during the year to which directives issued by the Reserve Bank of lndia and the provisions of sectjons Z3 to
76 of the Act are applicable and as such clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013 for the business actjvities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

vii) According to the information and explanations given to me during the course of the audit and on the basis
of my examination of the records ofthe company in respect ofthe statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,
Provident Fund, Employees' state insurance, lncome tax, sales Tax, service Tax, duty of customs,
duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate
authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, provident Fund,
Employees' state lnsurance, lncome Tax, sales Tax, service Tax, duty of custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, ZSAS for aperiod of
more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, there were no
disputed statutory dues that have not been deposited on account of dispute. Hence provisions of Clause
3(vii)(b) are not applicabte to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been
surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961 and hence

/"
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lause 3(viii) of the Order for reporting whether the previously unrecorded income has beenerle
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ix) a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

c) The company has not taken any term loans during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on shortterm basis
have, prima facie, not been used during the year for long term purposes by the company.

e) On an overall examination of the financial statements of the company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

f) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
loans raised by the company during the year on the pledge of securities held in its subsidiaries,
associates or joint ventures does not arise.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(xXb) of the Order is not applicable.

xi) (a) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.

(b) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit, no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whlstle
blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of
the Order is not applicable.

xiii) ln my opinion according to the informatlon and explanations provided to me and based on my examination
of the records of the company, the Company is not required to appoint Audit Committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of such related party
transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

xiv) The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act read
with Rule 13 of the Companies (Accounts) Rules,2014and hence reporting underClause 3 (xiv) (a) to (b)
are not applicable. Futher, I am of the opinion that the company has an internal audit system
commensurate wjth the size of the Company and the nature of its business.

xv) According to the information and explanations given to me during the course of the audit and based on my
ination of the records of the Company, the Company has not entered into non-cash transactions with

or persons connected with its directors and hence provisions of section 192 ol the Companies Act
,.:,

t

are not applicable and accordingly clause 3(xv) of the Order is not applicable



xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Aci 1934.

b) ln my opinion on the basis of my examination of the financial statements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during th!
year,

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the compa-ny and representations made by the
company, in my opinjon the company is not a core rnvestment company (crc) as defined in the
regulations made by the Reserve Bank of lndia.

d) According to the information and explanations given to me during the course of the audit and as
represented to me by the company in my opinion, there is no core lnvestment company within Group(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvixd) of the Order is not applicable.

xvii) The company has not incurred cash losses during the financial year covered by my audit and the
immediately preceding financial year.

xviii) There has been no resignation of Statutory Auditors of the Company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xix) According to the information and explanations given to me during the course of the audit and on the basis
of the financial ratios, ageing and expected dates of realrsation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertlinty
exists as on the date of the audit report indicating that Company is not capable oi meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future viability of the
Company l further state that my reporting is based on the facts up to the date of the audit report and I

neither gjve any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the financials of the company, the company is not required to spend any amount towards
Corporate Social Responsibility (CSR) as per the provisions of Section 135 of Companies Act,2013 and
accordingly, reporting under clause 3(xxxa) and (b) of the order are not applicable for the year.

xxi) The company is not required to prepare consolidated financial statements and hence clause 3(xxi) of the
Order regarding quaUfjcations or adverse remarks by the auditors of the companies included in the
consolidated flnancial statements is not applicable.

For Garisen uru & Co
Chartered Accountant

Registratio n No.0186665

Va.t14
Subba Reddy c

Proprietor
embership No.244907

25244907 BMRKD|ST 47

Place: Bengaluru
Date:08.05.2025



Vayaloor Real Bstatc Private Limited
crN NO.U45201TN2006P'r',C060 l r3
llalancc slrcet as nt N,larch 31,2025

Notcs

i\s at

3 l-l\'Ilr-25
t nrillion

As flt
3l-i\'Iar-24
( million

A sscts

Currcnt asscts

Financial assets

Cash and cash equivalents

Bank balance other than cash and cash equivaleuts

Other currcnt assets

'l-otal asscts

Bquity and liabilitics
Equity

Equity sharc capital

Othcr equity
'I'otal cquity

Currcnt liabilities
Financial liabilities

Borrou,ings

Tradc payables

-Total outstanding dues ofmicro enterprises and

snrall cnterprises; and

-Total cxrtstanding ducs of crcditors other than micro

etrterpnscs and small enterprises

Other current fi nancial liatrilities

Liabilities for current tax (net)

'l-otal liabili(ics

Total cquit5' and liabilitics

4

4

5

0.209

3.907

0.002

3.602

0.339

4.118 3.94I

4.1 18 3.941

6

7

0.100

3.998

0.r00

3.830

8

4.098

0.018

0.002

3.930

0.007

0.004

0.020 0.011

0.020 0.011

4.1 l8 3.911

Sunrrnary ol'significant accounting policies 2

1-h,: acr.onrpanl,ing notes are an intcgral part olthe financial statemcllts.

Subject to m),report ofcvcn datc

[:or Garisenuru & Co

ICAI Firm registration numbcr:01

Chartered Accountant

For and on behallofthe Board ofDircctors of
Real Estatc Private Linrited

Vasudcvan Kannarr

DIN:01586768

Dircctor

DIN:0685 1539

Place: Bengaluru, India

Datc: 08-05-2025

9,ja't"^
Sutrba Reddy Garisenuru

Proprictor

M.No.244907

Place: Bcngaluru, lndia

Datc: 08-05-2025
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Vaynloor Rcal Estatc Privatc Linritcd
ctN No.u4520lTN2006PTC060r l3
Statcmcnt ofprofit and loss for thc ycar cndcd Nlarch 31,2023

Notcs
3l-Mar-25
{ million

3l-NIar-24
{ ntillion

Iinance income

Total incontc

Bxpcnscs

Other experrses

Total cxpcnscs

Profit bcforc tax

Tax expenses

Currcnt tax

Tax relating to prcvios years

Inconlc tax cxpcnsc

Profit for tLc ycar

Total conrprehcnsivc incomc for thc ycar attributablc to o\vncrs ofthc Conrpany

9 0.246 0.044

IO

0.246

0.021

0.0,t4

0 014

0.02 r 0.014

0.225

0.0s7

0.000

0.030

0.008

0.057 0.008

0.1 68 0.0 22

0.r68 0.022

Errnings pcr cquitl'share [nonrinal valuc of { l0 (ltrcvious year - { l0)l
Basic and Dilutcd in Rs.

l5 l 6.836 2,159

Surnmary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

Subject to my report ofeven date

For Carisenuru & Co

lCAl Firm registration nurnber:0I

Chartered Accountant

2

For and on behalfofthe Board ofDirectors of
Real Estate Private l,inrited

gvLyba
Subba Reddy Gariscnuru

Proprietor

M.No.244907

Place: Bengaluru, India

Date: 0845-2025

Director

PIace. Bengaluru, India
Date: 08{5-2025

(Retd.) VasudevanKannan
Director

DIN:06851539
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Vayaloor Real Dstate Private Limitcd
CIN NO.U452OI TN2OO6PTCO6OI I3
Statcmcnt of Cash Florys for thc ycar cndcd lVlarclr 31,2025

Notcs
3I-Mar-25

t nrillion

3l -l{ar-24
{ million

Opcrating activitics
Profit bcforc tax
Adjtrstments lo reconcile profit before lax lo net cash flot,s:

Finance incorne (including fair value change in financial instrunrents)
l[/o r k i ng ca p ita I a dj us t nte n ts :

(Increase)/ decrease in trade receivables
(Increase)/ decrcase in other financial and non-financial assets

Increase/

0.225

(0.246)

0.030

(0.044)

in trade payables and other financial liabilities 0.0rI

3.095

0.047
(0.00 r )

Income ta:t paid ol refund)
(0.010)

(0.05e)
3.127

(0. r 07)
Nct cash florvs fronr/ (uscd in) opcrating activitics (A) (0.06e) 3.020

Invcsting activitics
(lnvestments in)/ redemption of bank deposits (having original maturity olnrore than
three months)

Interest received
(3.568)

0.244
0.434
0.050

Nct caslr florvs from/ (uscd in) invcsting nctivities (3.324) 0.484

Iiinancing activitics
Nct cash llorvs from/ (uscd in) financing activities (c)

Net increase/ (dccrease) in cash and cash equivalents (A+B+C)
Cash and cash at the ol'the

(3.3e3)

3.602
3.504

0.098
Cash anrl cash cquivalcnts at thc end ofthc \ cllr

4

4 3.602

Sumnrary of significant accounting policies

The acconrpanving notes are an intcgral part ol'the I'inancial staternents.

Subject to my report ofeven date

For Garisenuru & Co

ICAI Firm registration number:01

Chartered Accountant

Subba Reddy Garisenuru

Proprietor

M.No.2a4907

Place: Bengaluru, India

Date: 08-05-2025

For and on behalfofthe Board ofDirectors ol
Vayaloor Real Estate Private Limited

2

(Retd.) VasudevanKannar.r

Director
DN:06851539586768

Place: Bengaluru, India
Date:08-05-2025
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Balancc at the beginning of the

current reporting period

Changes rn Equity
Sharc Capital due to
prior period errors

Restated balance at

the bcginning ofthe
current rcporting
period

Changes in equity
share capital during
the current year

Balance at thc end oftlre current repo(ing
period

Nurnber of Shares Amount Nurnber ofShares Amount
I 0,000 0.r00 r 0,000 0 100

V:ryaloor llcal Estatc Pril,iltc Lirnitc(l
cIN NO.U4520t TN2006P',t-C0601 l3
Statcrrrcnt of Changcs in Equity lor thc 1'mr cndcd i\'I:rrch 31,2025

A. Equity Sh:lrc Clpital
Current

Previous

B. Other Equity

Currcnt

Previous

Surnmary of signifi cant accounting policies

The accornpanying notes are an integral part ofthe financial statelnen(s.

Subject to my repo( ofeven date

For Garisenuru & Co

ICAI Firrn rcgistration number:01

Chartered

on behalfofthe Board ofDircctors of
Real Estate Private Limited

(Retd.)

I 586768

{ nt illion

I nrillion

{ million

w
Vasudevan Kannan
Director

DIN:0685 | 539

2

fu)Ala
Subba Reddy Gariscnuru

Proprietor
M.No.244907

Place: Bcngaluru, India

Date:08-05-2025

.Gen.

Place: Bengaluru, India

Date:08-05-2025

Balancc at the beginning of the
previous reDorting rreriod

Changes in Equity
Share Capital due to
prior period errors

Restated balance at

the bcginning ofthe
previous reporting
period

Changes in equity
share capital during
the previous year

Balancc at the end o[the previous

reporting period
NurnberofShares Amount Nurnber oIShares Amoxnt

10.000 0 r00 10,000 0.1 00

Reserves and Surplus

Securities Prcrnium
Other Rescrves

(speci[y nature) Retained Earnings Total

Balance at the beginning ofthe current reporting period

Changes in accounting policy or prior period errors

llestated balance at the beginning olthe current rcporting
period

Total Comprehensive Income for thc current year

Dividends

Transfcr to retarned carnings

Any other change (to be specified)

Balancc at thc end of tlre current reDorting Deflod

3.830

0.168

3.998

3.830

0 168

3.998

Reserves and Surplus

Total

Balance at the beginning ofthe previous rcporting period

Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe previous

reporting period

Total Conrprehensive Inconre for the previous year

Dividends
Transfer to retained earnings

Any othcr changc (to be specified)

Balance at the end ofthe prcvii,us rcporting Deriod

Securities Prernium
Other Reserves
(specify nature) Retaincd Earnings

3.808

0.022

3.830

3.808

0.022

3.830

uDrN: 2s l|tLl 907 6rYRh DI s +'t7



Yay'aloor llcal [,statc Privatc I-,inritcd
cIN NO. U4520 lTN2006PTC060 I I 3

Notcs 1o (he financial st:rtcnrcnts lor thc ycar cndctl N,larth 31, 2025

I Corporatclnfornration

Vayaloor Real Estate Private Lirnited ('Contpany') s'as incorporatcd on June 06, 2006 The Company is primarily cngaged irr procurene6t,
sale and dcvelol>nrent ol'lauds into a residentrcl, conrnrcrcial complcx and plottcd development

Thc Cornpany is a private limited Conrpany domicrlcd in lndia and rncorporated under the provrslons of the lndran Conrpanies Act. The
registercd olfice ts located at Chennai Its rs a lully orirtcd subsidiary of Sobha Crty, a registered partnership Firnr in the real estate sector
and having its registered office at Bengaluru and a branch in Thrissur.

2 Signilicant accounting policics

2.1 Basis of prcparation

Tlre financial statements arc prepared in accordancc rvith Indian Accountrng Standards (lnd AS) notified under thc Companies
(lndian Accounting Standards) Rules, 201 5 (as anrended lrom time to time)

I'he financial statenlents have bcen preparcd on thc historical cost basis, except lor the following assets and lrabilities which have
been mcasured at fair value:
)' Certain linancial assets and liabilities nleasured al. fair value (reGr accounting policy regarding financial itrstruments)

l'he finanoial stateurents are presentcd in INR and all valucs arc rounded to tlre nearest nrrlllons, except when otherwisc indicatdd.

2.2 Sunrnrarl, of significant accounting policics

a) llcvcnuc rccognition

i. Rcvcnue from contracts ryith custorncrs

I{evenue from cotrtracts rvrlh gu5l6mg.a is recognised whcn control ofthe goods or services are transferred to thc customer at
al1 atlloutlt that rcflects tho consideration to which thc Conrpany expccts to bc entitled in exchange for those goods or
services The Conrpany lr:rs gcnerally concluded that it is the principal in il.s rcvenue arrangenrents because it typically
controls the Soods or servlccs before transferring thenl to the customcr. Revcnue is mcasured based on the transaction pricc,
which is the consideratiorr, adjustcd for discounts, credits, concessions and incentives, ifany, as specified in the contract with
the customer. Thc Conprrrl'presents revenue froln contracts rvith custonrers net ofindirect taxcs in its statement ofprofit and
loss

Thc Conrparry considcrs rvhcthcr there are othcr prornises itl the oontraot that arc scparate pcrformance obligations to which a

portron ofthc transactron price nceds to bc allocatcd. In detcrntining the transaction price, the Company considers the efl-ects

ol variable considcration, thc existence of sigrrificarrt financing cornponents, noncash consideration, arrd considcration
payablc to the customer (ifany).

Rccognition of rcvcnuc from rcal estatc dcvclopmcnts

Re.,,cnue fionr real estate dcvclopurcnt ol residentral unit is rccogniscd at the point irr tinre, wlien the control of the asset is

transfcrrcd to the oustonrcr, rvhich gcncrally coincides rvith either ofthe trvo conditions as stated below -
a) on trarrsfer ol'lcgal titlc ofthc residential or conrmercial unit to the customer, or
b) on transfer of physical procession ol thc residential or conrnrcrcial unit to the custourer and collection of cornplctc
transaction pricc by thc Conrparry fionr custotncr.

ii. Intcrcst incontc

lnterest incomc, including inconrc arisilrg lroni other fiuar:ciat instrurnents, is recognised using the efTective interest rate

method Interest on delayed payment by customers arc accounted when reasorrable certainty ofcollection is established.

iii. Dividcnd Income

Revenue is recognised when thc Shareholdcrs'or thc unit holders'right to receive paynlent is establishcd, rvhich is gencrally

rvhen tlre sharcholder approves the drvidend.
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NoIcs to thc linancial stitlcnlcnts [or thc;,car cndcrl ]\,larclr J1,2025

b) Impairnrcnt of non financi:rl asscls

c) Impairmcnt offinrncirl asscts

d) Currcnl vcrsus nolt-currcn( classilication

fhe corrrpany prcsonts asscts ancl liabilitics in thc balarrce sheet bascd on current/ non-current classification. An asset is treatedas currcnt whcn it rs.

- Expccted to be rcarrscd or rnre*ced to bc sord or consunred in nornrar operating cycrc
- Hcld primarily for the purposc oltrading
- Expected to bc realised rvitlrin trvclvc nrontlrs after the reporting period, or
- cash or cash equivalcnt unless restricted frorl bci,g exchanged or uscd to settle a liability for at leas( twelvc nronths after thereporting pcriod

All othcr assets are classified as non-currcnt.

The conrpany assesscs' at each rcportrng datc, utether thcrc is an indication that an asset may bc impaired Ila,y indicationexists' or whcn annual itnpairntent testing for an asset is rcquircd, the Company estinrates thc asset,s recoverablc amount. Anassct's recoverable anlottttt is the highcr olatr asset's or cash-gc.ncratir',g 
",,,i,'riccuj ruir varue ress costs ofdisposal and itsvalue in use Recoverablc anrortnt is deterrnined for an individual assct, unlcss tlre asset Joe, not generatc cash inflorvs that arclargely independerrt ol (hose frotn othcr asseG or groups of-assets. wrien thc 

"u.ryrng 
u.ount of an asset or CGU ex.ceeds itsrccoverablc alrloul]t, tlle asset is considered impaired anJ is ,uritten down to its rccoverable ar,ou.t.

hl asscssing ,alue in use' the es(intated future cash florvs arc drscounted to thcir present value ,sing a pre-tax drscount rate thatrcflects current markct asscsstncnts ol'the tinrc valuc of nroney and the risks ,p""ifi" to the asset In dctcrnrining fair value lesscosts ofdisposal' recetrt ntarkct trallsactions are taken into account. Ifno such transactions can be identificd, an approp.atevaluation model is uscd' Thcse caloulations arc corroborated by valuation multiples, quotea snure prices for publicly tradedcontpanies or othcr available I'air value indicators.

Itnpainnent losses, incltrding impairnrent o, inventorics, are recogniscd in the statement ofprofit and loss. After impairnrent,deprcciation is prol'ided on the rcviscd carrying arnount ofthc asset oycr its rcrnaining useful lifc.

The conrpany asscsscs at each date ofbalance sheet whether a finarrcial asset or a group offinancial assets is impaired. tnd AS109 requires expected credit losses to be measured through a loss alrorvance. Th" 6;;;y recognises lifctime expected lossesfor all contract assets and / or all trade receirables that do not constatute a financing transaction. For all other financial assets,expected credit losscs are nteasured at an amount equal to the l2-month expectcd 
"ridit 

lorr", or at an anrount equal to the rifetirne cxpccted credit losses ifthe credit risk on the financial asset has increased significantlf since initial recognition.

A liability is current when:
The opcrating cyclc is the titne bctrvecn thc acqtrisition olasscts for processing and their realisation in cash and cash equivalents.
The real estate dcvclopment projects undcrtakcn by thc company generally n,n ovcr a period ranging upto 5 years.'operating
assets and liabilities relating to such projects are classified as current bascd on an operati;g cycle of upto 5 ycars. Borrorvings inconnectloll u'ith such projccts are classified as short-tenr (r.c current) sincc thcy ,r" poyubl" ou". ih" teim of the respcctive
projects.

Assets and liabilities, oLlrcr than those discussed abovc, arc classificd as curren( to the cxtent they are expccted to be realised / are
contractually repayable $'ithirt I 2 tuonths from thc Balancc sheet date and as non-current, in othcr cascs

Dct'crred tax assets and liabilitics are classified as non-current assets and liabilities.
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i3,

c) Fair valuc mcasurenlcnt

Itt dctcrmintng the ['air value ol'its finarrcial instrun'rclrts, the Company uses follotving hieralchy and assulnptions that are based
on nrarkct conditions and rrsks existing at eaclr rcporting datc.
Fair value hierarclry:

All assets and liabilities for u'hich fhir valuc is nreasurcd or discloscd in thc tinancial statenlents are categorised within thc fair
value hicrarchy, describcd as fcrllorvs, based on thc lorvcst lcvel input that is significant to the fair valuc measuremcnt as a 1vhotc:
) Level I 

-Quoted 
(unadjusted) market prices in active markets for rdentrcal assets or liabilities

) Level 2 - Valuation tecliniqucs fbr rvhich the lorvest level irrput that is significant to the fair value measurenrerrt is dircctly or
indrrectly observable

) Levcl 3 - Valuation techniqLres for u'lrich tlrc lorvcst level irrput ttrat is significant to tlle fair value nreasurenrerrt is
unobservable

For asscts and liabilrtics tltat arc rccognised in the llnarrcial statemcnts on a recurring basis, the Company determines whether
transfcrs have occurred bctrveen lcvcls in thc hicrarchy by re-assessing catcgorisation (based on thc lowcst levcl inpr-rt that is
significant to the Ihir valuc nteasurenlcu[ as a n4tole) at thc end ofeach reporting period.

f) [inancialinstrumcnts

A financial instrumen( is any contract that givcs risc to a financial asset ofone entity and a financial liability or equity instrunrent
of another entity.

Financiol assels

Initial recognition and measuremcnl.

All financial asscts are rccogniscd irritrally at fair value plus, in thc case of financiat assets not recorded at fair value througlr
1tnrli1. or loss, transaction costs tltat arc attritrutablc to the acquisition ofthc financial asset. Purchases or sales of financial asscts
tllal r.crLiirc dclivcry ofasscts withiu a timc frante establishcd by regulation or conrcntion irr the market place (rcgutar way
traJcs) arc rccogniscd on thc trilCc datc, i c , thc date that the Company corrrrrits to purchase or scll the asset.

fu l\csrr9!-t-reas-uc-D9!l-!

For pirnroses olsubsequent tlc.l:iurcnlellt, firrancral assets are classificd in four categories
[)ebi rnstrunrents at anrortiscd cost

Llcbl iustruments at farr valuc through othcr contprehetrsive incorne (FVTOCI)
Dcbt instrunrcnts and equity instruulents at fair valuc through profit or loss (FVTPL)
Equrty instrurnents nreasurcd at fair valuc througl.r other comprehensive inconre (FVTOCI)

Dcbt instrunrcnts at amortiscd cost

A 'debt irrstrument' is mcasurcd at thc amortised cost il'both the follorving conditions are mct.
a) The asset is held rvithin a business modcl u,hose objcctive is to hold assets for collecting contractual casfi flows, arrd

b) Contractual tcrnts of thc asset give rise on specificd datcs to cash flows that arc solely paymeuts of principal and intercst
(SPI'l) on the principal arnount outstanding

This category is the most relevant to the Cornpany- Aftcr initial measurernent, such financial assets are subsequently measured at
arlortised cost t6ing the effcctive interest rate (EIR) urethod. Anro(ised cost is calculatcd by taking into account any discount or
prenrium on acquisition and fecs or costs that are an integral part ofthc EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising frorn impairrncnt are recognised in thc profit or loss. This category generally applies to
tradc and othcr receivables.

Dcbt instrunrcnt at FVTPL
I'VTPL is a rosiduai category lor debt instruntcnts. Any debt instrurnint, rvhich docs not nrect the critcria tbr categorization as at
amortizcd cost or as FVTOCI, is classillcd as at FV"I'PL. Debt instruments included within the FVTPL category arc measured at
t'air value rvith all changes recognized in tlie statcnrent ofprofit and loss.

In addition, thc Compuny nlay clcct to designate a dcbt instrunrcnt, rvhich otherrvisc meets atlortized cost or FVTOCI criteria, as

at FVTPL. Horvcver, such elcction is allorved only ifdoing so reduccs or eliminetes a mcasurcurent or recognition incoirsistency
(retbrred to as 'accounting nrisnratch') Tlrc Company has not desigrrated any debt instrument as at FVTPL.

Equitl, invcstnrcnts in subsidiarics
Thc Cornpany has availed the oplion availaiilc irr Ind AS 2 11 to crrii its i!'lvcstnlcnt in subsidiaries at cost. lmpxlnnent recognized,

5\
Ji

is reduced from the carrying value
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g) Borrorving costs

}) Cash and cash cquivalcnts

and cash cquivalents fur the purposes ofcash flow statemcnt comprise cash at bank and in hand and short{erm deposits
an original mahrrity ofthree months or less, which are subject to an insignificant risk ofchanges in value, net ofoutstanding
ovcrdrafts as they are considcred an integral part of the Company's cash management.

Derecoqnition
A finarrcial assct (or, lvhcrc applicablc, a part ofa financial asset or part ofa conrpany olsirnilar financral assets) is prirnarilyderecognised u,hen.

) The rights to receive cash flows fronr the asset have cxprred, or
) The Conrpany has translcrred its rights to receive cash florvs lionr the assct or has assumcd an obligation to pay thc receivedcash flol'vs in full without nraterial delay to a third party undcr a 'pass-through' a.rungemcnt; and either (a) the comparry hastranslerrcd strbstarrtially all the risks and rcrvards ol'the assct, or (b) the cornpany has neither transferred nor retainedsubstantially all thc risks ancl rc*,arcls ol'thc asset, btrt has transferred corrtrol ofthe asset.

Financial liabilities
Initial recoqnition and nrcasurement
Firrancial liabilitics arc classilied, at initial rccognition, as finarrcial liabilrties at fair value through prol,it or loss, loans andborrowings, or as payablcs, as appropriate.
The conrpany's linancial liabilitics includc tradc and other payables" loans and borrowings

Subsequcnt mcasurentent

Thc mcasurentcnt oI tinancial liabilitrcs depends on their classitication, as desc.bed below

Fin:rncial li:rbilitics at fair valrrc through profit or loss
Loans and borrorvings
This is thc category nrost relovant to the Conrpany Altcr initial recognition, interest-bearing loans and borrorvings arcsubsequcntly mcasured at anrortised cost using the EIR method. cains and losses are recognised in profit or loss when t6eliabilities are derecogniscd as u,ell as through thc EIR antortisation process.
Antortised cost is calculated by taking into account any discount or prenrium on acquisition and fces or costs that are an intcgralpart ofthe ElR. ']'he EIR antortisation is rncluded as finance costs in the staternent oiprofit and loss

'l"ra<lr' and olhcr pa-vablcs
Thesc atttottttts rcl)rescnt tirbilitrcs for goods and services provided to the cornpany prior to the end offinarrcial year u,lrich arcunPart! frade a[d othcr pal'ables arc presentcd as currer]t liabilities ,nl.r, pry,ne,rt is due within l2 months after reportingportot! l:or tradc and other pai a!'rlcs ntaturittg wtthin otte 1'ear lronr the balancc shcet date, the carryrng anrounts approxi.rate fairvalrre duc t0 tlre short nlaturit', oithese instruments.

DsrgqqslXle!
A financial liability is derecogniscd rvhcn the obligation undcr the liability is discharged or cancelled or expircs. when an
existing finarrcial liability is rcplaced b1'anothcr fronr the sanie lcndcr on substantially diierent terms, or tl.re tcrnls ofan existrng
liability are substantially ntodificd, such an cxchangc or nrodification is trcated as the derecognition of the original liability andtherecognitionofanervliability Thcdiff'ercnceintherespcctir.ccarryingamountsisrecognisedintSestate-mentof profitor
Ioss

Borrorving costs directly attributablc to acquisition/ construction ofqualifying assets are capitalised until the tirne all substantial
activities necessary to prepare the qualifying assets for their intcnded use are complcte. A qualifying asset is one tlrat necessarily
takes substantial period oftinre to get ready for its intended use/ sale- All other bonowing costs not eligible for inventorisation/
capitalisation are charged to statement ofprofit and loss.

Cash

k
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i) Provisions

A provtsion ls recognized rvhctr alr enl.erpriso has a present obligation (legal or constructive) as result of past event and it is
probable that an outllo'"v ofernbodying econorrric bcncfits of resourccs will bc required to settlc a reliably assessable obligation
Provisions are dcternlincd based on bcst estinrate requircd to settle each obligation at each balance sheet date. Ifthe et'l.ect ofthe
tinte value ofntoney is ntatcrial, provisions are discounted using a current pre{ax rate that roflccts, rvhen appropriatc, the risks
spccific to the Iiability Whcn discountirrg is uscd, the tncreasc in the provision due to the passage oftinre rs recogrrised as a
finance cost.

j) Contingent liabilitics

A contingcnt liability is a possiblc obligation tlrat arises from past evcnts whose existence rvill be confirmed by the occurrence or
non-occurrencc ofonc or nrore unccrtain future events bcyond the control ofthe Company or a present obligation that is not
recognized because it is not probable that an outflow ofresources will be required to settle the obligation. A contingent liability
also arises in extremely rare cascs where there is a liability that cannot be recognized because it cannot be measurcd reliably. Thc
Company docs not recognize a contingent liability but discloses its existcnce in the financial statements

k) Earnings pcr share

Basic earnitrgs per share arc calculated by dividing the net profit or loss for the ycar attributable to equity shareholders (after
deducting prefercnce dividends and attributablc taxcs) by the ueightcd avcrage number ofequity slrares outstandirrg dr.rring the
year. The $'cightcd averagc number ofcquity shares outstanding during the year is adjusted for events ofbonus issue.

For- the purposc ofcalculating'Jiluted carnings per sharc, thc net profit or loss for the year attributable to equity slrareSoldcrs aud
thc wetglrtcil avcragc trutttber ol shares outstarrding during thc year are adjustcd for the effects ofall dilutive potential equity
shares.

l) lncontc r:rrts

lnconte trir cxl)cnse coillpflsr-'\ ()! currcnt and del'erred tax It is recognised in the s(atetnent ofprotlt and loss except to the extent
tliat it rcl:rtrs to an itelrl rccogrrjsed directiy in cquity or in other comprehensive income.

Cut'enl utcona lax
Current itrcotnc tax contprises thc cxpcctcd tax pa),ablc or rcceivable on thc taxable incomc or loss tbr the ycar and any
adjustrnetrt to thc tax payablc or receivable irr respect ofprevious years. The anrount ofcurrent tax rcflects tlre best cstimate of
thc tax anlount expccted to bc paid or received after considcring the unccrtaintv, ifany, related to incomc taxes. It is nreasured
using tax ratcs (and tax larvs) enactcd or substantively enactcd by the reporting date.

Current tax assets and current tax liabilities are offsct only if,there is a legally enforceable right to set offthe recognised amounts,
it is intended to realise the assct and settle the liability on a net bas;s or simultaneously
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Deferred inconrc tax

Det'erred tax is recognised in respect oftenrporary drll-erenccs bctrvccn tlre carrying anrounts ofasscts and liabilities for financial
reporting purposcs and the corrcsponding anrounts used for hxation purposes. Defcrred tax is also recognised in respect of
carricd forrvard t:rx losses and tax crcdits. Dcfcrred tax is not recognised for:

) tenrporary dilfercrrccs arisiug on tlrc rnrtial rccognrtlon olassets or liabilrties in a transactiou that is not a business

combinatron and that afltcts ncithcr accoLrnting nor taxable profit or loss at thc time ofthe transaction,

) tenrporary difl-erences relatcd to invcstlllonts rn subsidiarics, associates and joint arrangements to the exteht that the contpany
is able to control the tinling ofthe reversal ofthe tulporary dilt-ercnces and it is probable that thcy will not rcvcrse in the
lorcseeable futurc; and

) taxable tenrporary dif{'crcnces arising on thc inrtial recognition ofgoodrvill.

Deferred tax assets are recogrised to thc extent that it is probablc that future taxable profits will be available against which they

can bc uscd. The existerrce ofunused tax losses is strong evider.rce that futurc taxable profit nay not be available. Therefore, in
case ofa history ol'recent losses, the Company rccogniscs a deferred tax asset only to thc extcnt that it has sufficient taxable
temporary diftbrences or there is convincirrg other evidcnce that sulficient taxable profit will be availablc against which such

deferrcd tax asset can bc rcalised. Dcferred tax assets - unrecognised or rccognised, are reviewed at each reporting date and are

recogniscd/ reduced to the cxtent that it is probable/ no longer probable respectively that the related tax benefi( will be realiscd.

The Company has clected to exercise the option pernritted under section I I5BAA ofthe Income-tax Act, l96l as introduced by

thc Taxation Laws (Arnendnrcnt) Ordinance, 20 1 9. Accordingly, the Company has rccognised Provision for Income Tax from the

year ended 3l March 2020 and re-nrcasured its Dcfcrred Tax Assst basis the rate prescribcd in thc said section.

nr) Forcign currcncy trlnsactions

Forcrgrr c.rrreircy transactions rrc rccordcd rn thc rcporting currency, by applying to thc foreign currency amount tlre exchange

rate bel,.r'r'en tire rcporting curranc)i and tlte lbrcign currency at thc datc of the transaction. Forergrr currency monetary items are

rcportccl r;sing thc cxchangc ralc prcvailrrrg at the rel)orting date. Non-monetary itcnrs, rvhich are measured in tenns ofhistorical
cost dcrro:nrrra(ed in a lirrcrgrt currency, arc reported using tlre cxclrange rate at tlre date ofthe transaction Exchange differerrces
arisrr.rg orr tirc sctllcrncrrt olrn,:nctary itcnrs or orr reportrng morletary itcrns of Conrpany at rates different from tlrose at which
thc1,u,cr+ ;iiitielly recordcd during the year, or reported in prcvious firrancial statenrents, are recognised as income or as expenscs

in thc 1r,ar in rvhich thr:l arist

n) Invcntorics

Rcloted to real eskttc octit'iq'

Dircct expcnditurc rclating to construction activity is inventorised. Other cxpcnditure (including borrowing costs) during
construction period is inventorised to the extcnt thc cxpcnditure is directly attributable cost ofbringing tlre asset to its working
condition for its intcnded use. Other expenditure (including borrou,ing costs) incurred during the construction period which is

not dircctly attributabic for bringing the asset to its working condition for its intended use is clrarged to tlie statement ofprofit
and loss Direct and other expenditure is dctcnnined based on specific identification to the construction and real estate activity.
Cost incurred/ iterns purchased specifically for projects are takcn as consunred as and rvhen incurred/ rcceived.

i Work-in-progrcss ' Rcal cstatc projccts (including land inventory): Represcnts cost incurred in respect ofl unsold area of the

real estate developnrent projects or cost incurrcd on projccts rvhere the revenue is yet to bc recognised Real estate work-in-
progress is valucd at lo',\'cr ol'cost arrd nct rcalisable value.

ii. Finished goods - Flats: Valued at lower ofcost and net realisable value.

Net realisablc value is the estirnated sclling price in the ordinary coursc of business, less estimated costs of completion and

estimated costs nccessary to nrake thc salc. I lowever, inventory held for use in productiorr of finished goods is not written down

$

i

cost ifthe finished products in rvhich they rviil bc incorporated are expected to be sold at or above cost
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o) Cash dividcnd to cquity holders of thc Conrpany

'flte Conrpany rccogniscs a liabihty to nrake cash distributions to equity holders of thc Conrpany rvhen thc distrrbutiorr isauthoriscd and the distribution is no longer at the discretion ofthc company. Final dividcnds on shares are recorded as a liabilityon the date ofapproval by the sharcholdcrs ancl irrtcrinr dividcnds arc rccorded as a liability on the date ol declaration by thcCornpany's Board ol' Dircctors.

Signilicant accounting cstinlatcs and assunrptions

The prcparation o['financral statenlents in conlbrnttty rvith the recognition and mcasurcment pnnciples oflnd AS requires nranagenlent. tomakc estinlatcs and assumptions that allbct thc reportcd balanccs ol revenues, expcnscs, assets and liabilities and the aocoupanyrng
disclosures, and thc disclosurc ofcontingent liabilities uncertainty about thesc asstimptions and estimatcs cotrld result in outconles thatreqltire a ntatcrial adjustrncnt to the carrying antount ofassets or liabilities affocted in future periods.

i) Classification of property

The Cornpany detormincs u4rcthcr a property rs classified as investnrent prope(y or inventory property:

lnvestnlent prolrcrty comprises land and build ings (prrncrpally oflices, commcrcial warehouse and retail property) that are not
occupied substantiallv for usc by, or irr the opcrations ol', thc company, nor for salc in the ordinary corrrl oi uurin"rr, but are hcldprinrarily to earn retttal ittcontc and capital apPreciation. These buildings are substantially rented to tenants and not inte.ded to besold in the ordinary course ofbusincss.

hrventory propcrty comprises property that rs held lbr sale in tlrc ordirrary course ofbusiness. principally, this is resi<.lential property
tlrat tlre cornpany develops and intcrrds to seil bcrore or on compretion ofconstruction.

a) [stinratcs :urd lssumptions

'fhc kcy assrlll)ptio'1s concerninq llrc futtrrc and othcr kcy sources of estirnation uncertainty at the reporting date, that havc asignrficcnl rr:;ll ofcausing a tnatctril adjustnrcnt to the ccrrying amounts ofassets and liabilities witlrin tlie ncxi financial year, aredescribcd hi:itrrv Tlic conrpanf i-rascd its assuntptions and estimates orr paramcters available rvhen the fi,ancial statements were
1:rcptrrcd l\irltttg circtinrstanccs:ritd assumptioris about future dcvelopnrents, howercr, nray clrange due to markct changes orcir<:utttstancci artsin-l that ere bc-ro:t,j ttre controt of the comparry Such changes arc reflccted in the assumptions when they occur.

i) Ilcvcnuc rccognition

-Determination ofpcrforntancc obligations and tinring ofrevenuc rccognition on revenue from real estate developrnent (Reler
note 2 2).

-Computatiorr of percentage contpletton for projects in progress, project cost, rcvenue and saleable area estilnates (Refur note22)

ii) Estimation of nct rcalisable valuc for invcntory propcrty

Inventory propcrty is stated at the lor,.,er o{'cost and net realisablc valuc (NRV).
NRV lbr conrpletcd inventory propcrt)'ts trsscsscd by rcl'ercnce to nlarkct conditions and prices existi,g at the reporting da(e and
is dctcrlllincd by the Cornpany, based on contprrrable transactions idcntificd by the Company for propertres in tlre same
geographical ntarkct serving the sanre real estate segment.

V in respect of inventory property under construction is assessed with rcference to nlarket prices at the reporting datc for
conrpleted propcrty, lcss cstrnrated costs to conlplete construction and an estirnate ofthe time value of moncy to tlre date
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4 Cash and cash cquivrlcnts

Cil l'rcn t
3l-N{ar-2-5 3I-i\{ar-24
t nrilliorr { nrillion

No n-cu rrc n t
3l-l\'Iar-25 3l-lVtar-24
{ nrillion { nrillion

Balances vith battks:

- On current accounts

Cash on hand

Bank balance othcr thnn cash
and cash equivalcnts

- Deposits with maturity for more
than 3 months but less than l2
months

0.209 3.602
0.000

0.209 3.602

3.907 0 3l9

3.907 0.339

Less: Amount disclosed under non.
current fi nancial asscts

4.116 3-941

For tllc purposc ofthc statcnlent ofcrsh florvs, cash o,,d .orh

3l-Mar-25 3l-Mar-24
t million { nrillion

Balances with banks.

- On currr,rtl ilccouitts
Caslr ou hand

0.209 3.602
0 000

5 Othcr ass.'ts

Cu rrcnt
3l-NIar-25 3l-ltlar-2:l
{ nrillion { rnillion

Non-currcnt
3l-iVlar-25 3I-Mar-24
{ nrillion { million

Otlrcrs
Intercst accrued on investrnents 0.002

0.20e -----Jht
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6 Sharc Capital

3 l -N,lar-25
t nrillion

3 I -l\{a r-24
t nrillion

Authoriscd sharcs
50,000 (Prcvrous year - 50,000;) equity sharcs of { I 0 cach

Issucd, subscribcd and fully paid-up sharcs

I 0,000 (Previous year - I 0,000, ) equrty shares of { I 0 each lirlly paid up

Total issucd, subscribed and fully paid-up share caprtal

(a) Rcconciliation ofthc srrarcs ortstrnding at trrc bcginning antl cnd ofthc rcporting ycar

0.500

0 r00

0.500

0.r00

0 100 0.100

3 l-lllar-25 3I-Mar-24
No of Sharcs t nrillionNo ofSharcs { nrillion

Equily shares

At the bcginrrirrg of the year
IssLred during tlrc year

Outstanding at the errd of thc ycar

r0,000 0.r00 l 0,000 0 r00

0. r00

(b) Tcrms/ rights lttachcd to equity sharcs
Thc Cornpany has orrly onc class ofequity shares having a par value of { I 0 per share

Each holdcr ofequity shares is entitled to onc votc per sharc. The comparry has not dcclared any dividend during the year.

In e'ent of' liquidation of thc conlpany, tlre holders of equity shares would be entitled to receivc rcmaining assets of the company, afterdistributionol'ali preferential anrourrts Thedistributionwill beinproporrionrothenumbcrofequitysrra.est,eiJirin"'ir"*n"ro*,

(c) Dctails ofsharcholders hotding nrorc than 5yo shares in thc Company

r0,000 0. r00 r 0,000

3 I -l\{ar-25

No ofsharcs Ilolding
3l-Mar-2,1

No of Srrares llolding
pcrccn tagc

Equity shares of { I 0 each fully paid up
Sobha City - Partnership Firm 10,000 100% r 0,000 t00%

Note : As per records of the Conrpany, including its register of shareholderV members and other declaration received from shareholders
regarding bcneticial interest, thc above shareholding represcnt both legal and beneficial ownership ofshares.

Dctails of of Pronrotcrs
Shares held by pronroters at the end ofthe year

SlNo Pronroter Nanre No of Slrares

% oftotal
Shares

% Change

during thc year
Sobha City - Partnership Firnr 10,000 100% Nit

\trtl 10,000 100%
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7 Othcr cqnitl,

3I-Mar-25
{ nrillion

3 l-lIar-2.1

Surplus iu thc stfltcmcnt of profit antl loss
Balance at the beginning ol'tlrc ycar
Profit for thc year

Nct sur'plus in tlre statcrncnt of profit antl loss

Total othcr cquity

8 Othcr financial liabilitics

3.830
0 168

3.808

0.022
3.998 3.830

3.998 3.830

3l-Mar-25 3 l-1\{r r-2.1

Currcnt

Others

Non-trade payable

Total currcnt othcr financinl liabilitics

Totnl othcr financi:rl liabilitics

0 018 0.007

0.01 8 0.007

0.0 r {l 0.007

{

t
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9 Financc inconrc

3 l-l{ar-25
{ milliou

3l-r\{ar-24
( nrillion

Interest inconre on
Bank deposits

0.246 o.o4q

0.246 0.044

l0 Othcr cxpcnscs

3l-Mar-25
t rnilli<rn

3l-Mar-24
I nrillion

Rates and taxes

Legal and professional fees

Paynrent to auditor (Reflcr details belorv)

Bank charges

0.002

0.002

0.01 5

0.002

0.006

0.003

0.004

0.001

0.021 0.014

Paynrcnl to auditor

3l-Mar-25
t million

3l-Mar-24
{ nrilliou

As auditor:

Audit lce 0.0r5 0.004

0.015 0.004

/
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Vayaloor Real Estate Private Limited
Notes to the financial statements for the year ended March 31,2025

The company does not have any employees and hence no provision is considered in respect ofemployee benefits.

There is no expenditure or earnings in Foreign exchange during the period.

Based on the information available with the Company, no amount is due to the small & Micro Enterprises as under Mrcro, Small and Medium
Enterprises Development Act, 2006

RELATED PARTY DISCLOSURES;

The names of the related parties with the description of relationships and transactions between the reporting enterprise and its related parties have
been identified and certified by the management.

a ) List of Related Parties
Partner:

Sobha Lirnited

Sobha Developers (Pune) Limited

Fellon'Subsidiaries :

Valasai Vettikadu Realtors Private Limited
Vayaloor Builders Private Limited
Vayaloor Developers Private Limited
Vayaloor Properties Private Limited
Vayaloor Realtors Private Limited

,o.

Direct Subsidiaries of Sobha Limited
Sobha Tambaram Developers Limited
Sobha Nandambakkam Developers Limited
Sobha Highrise Ventures Private Limited
Sobha City
Sobha Assets Private Limited
C V S Tech Park Private Limited
Sobha Construction Products Private Limited
Sobha Developers (Pune) Limited

Dircct Subsidiarics ofSobha Developers (Pune) Limited
Kilai Builders Private Lirnited
Kuthavakkam Builders Private Limited
Kuthavakkam Realtors Private Lrmited
Sobha Interiors Private Limited
Sobha Commercial Private Limited- w,ef-?4 07.2024
(formerly known as BNB Builders Private Limited)

Direct Subsidiaries of Sobha Highrise Ventures Private Limited
Sobha Contracting Private Limited

Joint Venture of Sobha Limited
Kondhwa Projects LLP

Name of the Other Related Parties
Technobuild Developers Private Limited
Allapuzha Fine Real Estates Private Limited
Aluva Realtors Private Limited
Bikasa Properties Private Limited
Bikasa Realestates Private Limited
Bikasa Realtors Private Limited
Chennai Supercity Developers Private Limited
Chikmangaloor Builders Private Limited
Chikmangaloor Developers Private Limited
Chikmangaloor Properties Private Limited
Chikmangaloor Realtors Private Limited
Cochin Cyber City Private Limited

Cyber Estates Private Limited

Cyber Golden Properties Private Limited

Rusoh Fine Builders Private Limited
Rusoh Home Developers Private Limited
Rusoh Marina Properties Private Limited
Rusoh Modem Builders Private Limited
Rusoh Modern Developers Private Limited
Rusoh Modem Properties Private Limited
Santhavellur Builders Private Limited
Santhavellur Developers Private Limited
Santhavellur Realtors Private Limited
Sengadu Builders Private Limited
Scngadu Developers Private Limited
Sengadu Properties Private Limited
Sengadu Realestates Private Limited
Sengadu Realtors Private Limitedlto

t



Cochin Cyber Value Added Properties Private Limited
Cochin Realtors Private Lirnited
Dararn Cyber Builders Private Lirnited
Daram Cyber Developers Private Limited
Daram Cyber Properties Private Limited
Daram Lands Real Estate Private Limited
Creater Cochin Cybercity Private Limited
Greater Cochin Developers Private Limited
Greater Cochin Properties Private Lirrited
Greater Cochin Realtors Private Lirnited
Ilupur Builders Private Limited
Ilupur Developers Private Limited
Ilupur Properties Private Lrmited
Ilupur Real Estate Private Limited
llupur Realtors Private Lrnrited

Kaloor Realtors Private Limited
Kaverrpuram Developers Private Limited
Kilai Properties Private Limited
Kilai Super Developers Private Limited
Kottaiyur Developers Private Limited
Kottaiyur Real Estates Private Limrted
Kottaiyur Realtors Private Limited
Kuthavakkam Developers Private Limited
Kuthavakkam Properties Private Limited
Mamballi Builders Private Limited
Mannur Builders Private Limited
Mannur Properties Private Limited
Mannur Real Estates Private Limited
Mapedu Builders Private Limited
Mapedu Real Estates Private Limited
Mapedu Realtors Pnvate Limited
Marina Realtors Private Limited
Moolarncode Traders Private Limited
Nasarapet Developers Private Limited
Nasarapet Properties Private Limited
Nasarapet Realtors Private Linrited
Navabhusan Properties and Developers Pnvate Lintrted
Padma Lochana Enterprises Private Limited
Palani Properties Pnvate Limited
Pallavur Projects Private Limited
Paramakudi Properties Private Limited
Perambakkam Builders Private Limited
Perambakkam Properties Private Limited
Pillaipakkam Properties Private Limited
Pillaipakkam Builders Private Limited
Red Lotus Realtors Private Limited

c. Key Managerial Personnel

Lt. Gen.Mathew Mammen(Retd.)

Mr Vasudevan Kannan

I5 EARNINGS PER SHARE:

Details relating to Title deeds ollmnrovable Property not held in name of the Company

Details relating to Capital Work-in-Progress

Sri Durga Devi Property Management private Limited
Sri Kanakadurga Property Developers private Limited
Sri Parvathy Land Devclopers Private Limited
Sunbeam Projects Private Limited
Thakazhi Developers Private l-imited
Thakazhi Realtors Private Lirnited
Thiruchour Builders Private Limited
Thrruchour Developers Prrvate Limited
Tirur Cyber Real Estates Private Limited
Valasai Vettikadu Builders Private Limited
Valasai Vetttkadu Properties Private Limited
Valasai Vettikadu Real Estate Private Limited
SBG Housrng Private Limited
Puzhakkal Developers Private Limited

HBR Consultats Private Linlited
Hill And Menon Securities Private Limited

lndeset Electromechanical Privale Lirnited
Indeset Steel Private Limited

Lotus Manpower Consultants SeNices p!,t Ltd
Lotus Manpou,er Seruices

Oman Builders Private Limited

Puhakkal Developers Private Lirnited

PNC Lighting Solutions Private Limited

PNC Technologies Private Limited
Punkunnam Builders And Developers Private Ltd
Red Lotus Facility Services Private Lirnited
Red Lotus Metal Works Facilities And Services ptt Ltd
Royal Interiors Private Limited

Sobha Acaderny Private Limited

Sobha Aviation And Engineering Seruices pvt Ltd

Sobha Electro Mechanical Private Linlited
Sobha Glzing And Metal Works Private l,ilnited
Sobha Hitechcity Developers Prirate Lirnited
Soblla Innercity Technopolis Private Lirnited
Sobha Jewellery Private Limited

Sobha Mapletree Developers Private Limited
Sobha Prcjects And Trade Private Lirnited

Sobira Puravankara Aviation Private Lirnited
Sobha Space Private Lirnited

Sobha Technocity Private Limited

Sri Kununba Educational and Charitable Tmst
Eclat Interiors Private Limited
PNC Su,itchgears Private Lirnited

Lambruk Developers LLP
Sobha - Latinem Properties Private Limited
Eunomia Developers LLP

l6 Nil

Nil

Nit

.,'

Particulars Current vear Previous 1,ear

Nominal value of equity shares t0 l0
Profit after tax attributable to shareholders (Amount in { ) l.68.3s7 2t,594
Weighted average number ofequity shares outstanding during the year 10,000 10,000
Basic EPS (ln Rs) 16 836 2.t59

t7

relating to Intangible assets under development



19 Details relating to Trade Payables

20 Details relating to Trade Receivables

2l Details relating to loans or advances in the nature of loans to promoters, Directors, KMp
and related parties

22 Details relating to borrowings secured against current assets ofthe company

23 Details relating to Benami Property held by the Company

24 Details relating to utilization of borrowed funds and share premium

Details relating to declaration ofthe company as wilful defaulter by any bank or financial institution or other lender

Details relating to the nature oftransaction carried out with the struck- off company

Details relating to the transactions under taken in Crypto or Virtual currency

Details realting to the undisclosed tncome reported

Details regarding registraion or satisfaction ofcharges with Registrar ofCompanies, beyond the statutory period

Details regarding compliance with number of Iayers of companies

Details regarding compliance with approved scheme ofarrangements

Details regarding colrrpliance with Corporate Social Responsibility

Nit

NiI

NiI

Nit

Nit

Nil

Nit

Nil

Nit

Nit

Nit

Nit

Nil

Nil

,<

26

27

28

29

30

3l
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33 Ihtios

Pa rticrrla rs consists olf consists off
v0lr

rntio
yen r

r:l tio of vn rin nce Reasons for variancc

Debt Service Coverage ratio

Profitability Ilatio:

on Caprtal Employed

Utilisation Ratio:
Trade Receivable Turnover Ratio

lnventory Turnover ratio

Trade Payable Turnover Ratio

Capital Tumover Ratio

Current ratio

Ratio:

on Equity

Profit ratio

Solvency Ratio:

Debt Equity ratio

for debt service

after taxes +

operatrng expenses

Profits alter taxes

Earnings before

credit sales =

- sales retum

ofgoods sold

credit purchases

sales = Total sales

Assets

taxes

return

purchases -

Debt

Profit
Dividend

service = Interest

sales = Total sales -

+ Total Debt
Tax

Trade Recervable

Trade Payables

Liabilities

Equity

Payments +

Employed =

capital =
liabil ities

201.39

Nil

Nil

0.04

Nil

0.06

Nil

Nit

Nil

Nit

Nil

0.01

Nil

0.01

Nit

Nil

Nit'

343.61 41.39%

661.20%

Nil

615.97yo

Nil

Nil

Nil

Nit

Nil

Increase in Iiabilities and increas€
in cash and bank equivalents

Increase rn profit dunng the year

Nil

Increase rn profit during the year

NiI
Nit

Nil

Nil

Nil

Nir

.l
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34 Dividcnd
Tlrc conrpany hir not declared any diviclencl during the year.

35 Prior ycar comparativcs

Tlte figures of the previous year ltave been rcgrouped/reclassitled, r,r4rcrc necessary, to confirm with the current year,s
classification.

The accompanying notes are an integral part ofthe financial statements.

Subject to my report ofeven date

For Gariscnuru & Co

ICAI Firm rcgistlation nunrbcr':0 I

Chartered Accountant

Proprietor
M.No.244907

Place: Bengaluru, India
Date: 08-05-2025

For and on behalf of the Board ol'Directors of
Vayaloor Real Estate Private Limited

(Retd.)

Place: Bengaluru, India
Date: 08-05-2025

3;fu4+-
a

Vasudevan Kannan
Director

DIN:06851539
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