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lndePendent Auditor's RePort

To the Members of Sobha Highrise Ventures Private Limited Limited

Report on the audit of Financial Statements

opinion on the financial statements

lnformationotherthantheFinancialstatementsandAuditor,sReportThereon

The ComPanY' s Board of Directors is resPons ible for the PreParation of the other information. The other

on comPri ses the information included in the Management Discussio n and AnalYsis, Board's RePort

s to Board's Report, and Sha

Opinion

we have audited the accompanying financiar statements of sobha Highrise Ventures Private Limited ("the

Company,,), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss

(incruding other comprehensive lncome), the statement of ,"'.ng., in Equity and the statement of cash Flow

ano tor the year then ended ,i, .""ij::n;*Hmf:X,Hi:::;i:ilTJIll.'h::llf"'
accounting policies and other explanatory t

rn our opinion and to the best of our information and according to the explanations given to us' the aforesaid

financiar statements give the informatio.n required by the comianies Act, 2013 ["the Act"]' in the manner so

required and give 
" 
irr. and fair view in .r"i"rr1w.yi::: lndian Accounting standards prescribed under

section 133 of the Act, (,,rnd As,,) and other accounting principres genera*y accepted in lndia' of the state of

affairs of the company as at March 3!, zoz5,its ross, total comprehensive income' changes in equity and its

cash flows for the year ended on that date'

Basis for OPinion

we conducted our audit of the Financiar statements in accordance with the standards on Auditing (sAs)

specified under section 143(10) of the corpuni", Act' 2013. Our responsibirities under those standards are

further described in the Auditor,s Responsibilities for the Audit of the Financial statements section of our

report. we are independent of the company in accordance with the code of Ethics issued by the lnstitute of

chartered Accountants of rndia (,rcAr,,) togetrrer with the ethicar requirements that are relevant to our audit

of the Financiar statements under *re pro-visions of the n.t, zora and the Rures made thereunder' and we

have furfired our other ethicar responsibi'ties in accordance with these requirements and the code of Ethics'

we befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

VIJAY BHATIA, B.com., F.C.A.,
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reholder's lnformation, but does not include the financial
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2. As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome), Statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account'

d) ln our opinion, the aforesaid Financial Statements comply with the lndian Accounting Standards
prescribed under section 133 of the Act;

e) On the basis of the written representations received from the directors of the Company as on March 3L,

2025 taken on record by the board of directors, none of the directors is disqualified as on March 3t,2O2S
from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to Financial Statements of
the Company and the operating effectiveness of such controls, refer to our separate report in Annexure
"B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference to Financial Statements.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(til of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 1,97 of the Companies Act 2013 are not applicable to the Company.

h) With respect to the other matters to be included in the auditors' report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2074, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Financial
Statements.

ii' The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the investor Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, no funds
are material either individually or in the aggregate) have been advanced or loaned or invested
from borrowed funds or share premium or any other sources or kind of funds) by the Company
any other person or entity, including foreign entity ("lntermediaries"), with the understanding,

'r recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly

n
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lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficia ries;

(b) The Management has represented, that, to the best of its knowledge and beliel no funds (which

are material either individually or in the aggregate) have been received by the Company from any

person or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Be nef icia ries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the

company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is

subject to the approval of the members at the ensuing Annual General Meeting.

vi. Based on our examination, which included test checks, the Company has used accounting software

systems for maintaining its books of account for the financial year ended March 31,2025 which have

the feature of recording audit trail (edit log) facility and the same has operated throughout the year

for all relevant transactions recorded in the software systems. Further, during the course of our audit

we did not come across any instance of the audit trailfeature being tampered with and the audit trail

has been preserved by the Company as per the statutory requirements for record retention.

For S Janardhan & Associates,

Chartered Accountants

le no, Registration No.0053

s
B Anand

Partner
+Ogalonll Membership No.029146

UDIN: 250291468M lAQO1725

Place: Bengaluru
Date: 12.05.2025
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Annexure - "A" to the lndependent Auditors' Report

(Referred to in Paragraph 1 under "Report on Other legal and regulatory requirements" section of our report

to the members of Sobha Highrise Ventures Private Limited of even date)'

To the best of our information and according to the explanations provided to us by the Company and the

books of account and records examined by us in the normal course of audit, we state lhat:

i) ln respect of its Property, Plant and Equipment and lntangible Assets:

a) (A) The company has maintained proper records showing full particulars, including quantitative

details and situation of property, Plant and Equipment and there were no Right-of-Use assets

recognised by the Company during the year.

(B) The company has maintained proper records showing full particulars of intangible assets

b) The Company has a program of physical verification of Property, Plant and Equipment so to cover all

the assets once every three years which, in our opinion, is reasonable having regard to the size of the

Company and the nature of its assets. Pursuant to the program, certain Property, Plant and

Equipment were due for verification during the year and were physically verified by the Management

during the year. According to the information and explanations given to us during the course of the

audit no material discrepancies were noticed on such verification.

c) The Company has no immovable properties which were recognised in the books of accounts and

hence reporting under Clause 3(i)(c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during

the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March

31,,ZOZsfor holding any benamiproperty underthe BenamiTransactions (Prohibition)Act, 1988 (as

amended in 2016) and rules made thereunder.

ii) ln respect of its inventories:

a) As explained to us, physical verification of inventories has been conducted at reasonable intervals by

the management during the year. ln our opinion and according to the information and explanations

given to us during the course of the audit, the coverage and procedure for such physical verification

of inventories followed by the management are reasonable and appropriate and no material

discrepancies were noticed in any class of inventories as compared to the books of account.

b) The Company has not been sanctioned working capital limits in excess of t 5 crore, in aggregate, at

any points of time during the year, from banks or financial institutions on the basis of security of

current assets and hence reporting under clause 3(ii[b) of the Order is not applicable.

iii) The company has made investments in, Companies, firms, Limited Liability Partnerships, and granted

unsecured loans to other parties, during the year, in respect of which:

a) The Company has granted loans to its subsidiaries amounting to Rs. 148.50 during the year and

balance outstanding as on the Balance Sheet date stood at Rs.400.97 million.
dhon4 part from above, the Company has extended guarantee/ security (against the stock of land) for the

n availed by its Holding Company amounting to Rs.700.00 million out of which an amount of Rs

4cc

*
00 million is outstanding as at the Balance Sheet date



b) ln our opinion, the investments made and the terms and conditions of the grant of loans, during the

year are, prima facie, not preiudicial to the Company's interest.

c) ln our opinion, the loans granted by the Company are in the nature of loans repayable on demand

and hence no schedule for repayment of loans has been specified and hence reporting under clause

3(iii) (c) are not applicable.

d) ln respect of the loans granted by the Company, there is no overdue amount remaining outstanding

as at the balance sheet date.

e) No loans granted by the Company which has fallen due during the year, has been renewed or

extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

f) ln our opinion, in respect of the loans granted by the Company which are in the nature of repayable

on demand, the aggregate amount of loans as on the balance sheet date is Rs.400.97 million (1,00%

of the total loans granted). There were no loans which were granted to Promoters, related parties as

defined in clause (76) of Section 2 of the Companies Act, 2013.

iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 20L3 in

respect of loans granted, investments made and guarantees and securities provided, as applicable.

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits

during the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73

to 76 of the Act are applicable and as such clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,

reporting under clause (vi) of the Order is not applicable to the Company.

vil) According to the information and explanations given to us during the course of the audit and on the basis

of our examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,

Provident Fund, Employees'State insurance, lncome tax, Sales Tax, service tax, duty of customs, duty

of excise, value added tax, cess and any other statutory dues with the appropriate authorities during

the year. According to the information and explanations given to us during the course of the audit, no

undisputed amounts payable in respect of the aforesaid dues were outstanding as at 31st March 2025

for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us during the course of the audit, the details of
disputed statutory dues that have not been deposited on account ofdispute is as under:

Name of the
Statute

Nature of
the dues

Amount

IRs. in Mn]

Amount
paid [Rs in

MnI

Period to
which the

amount relates

Forum where

dispute is pending

P Betterment

Charges

5.69 Nit 2072-13 ofHigh Court

Ka rnata ka

ore
co1

otr t
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viii) During the year there were no transactions not recorded in the books of account that have been

surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961 and hence

clause 3(viii) of the order for reporting whether the previously unrecorded income has been properly

recorded in the books of account during the year is not applicable.

ix) a) ln our opinion and according to the information and explanations given to us during the course of the

audit, the company has not defaulted in repayment of loans or in the payment of interest thereon to

any lenders.

b) According to the information and explanations given to us during the course of the audit and on the

basis of our audit procedures, the company has not been declared wilful defaulter by any bank or

financial institution or government or any government authority.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at

the beginning of the year and hence, reporting under clause 3(ixXc) of the order is not applicable'

d) According to the information and explanations given to us during the course of the audit and the audit

procedures performed by us, and on an overall examination of the financial statements of the

company, funds raised on short-term basis have, prima facie, not been used during the year for long-

term PurPoses bY the comPanY.

e) On an overallexamination of the financial statements of the Company, the Company has availed loans

from its Holding Company and fellow subsidiary and also the Company has advanced loan to its

subsidiary. However, the loans advanced were not on account of or to meet the obligations of its

subsidiary.

f) The company has not raised any loans during the year on the pledge of securities held in its subsidiary

and hence provisions of Clause 3(ix)(f) is not applicable'

x) (a) The company has not raised moneys by way of initial public offer or further public offer (including

debt instruments) during the year and hence reporting under clause 3(xXa) of the Order is not

applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause

3(xXb)of the Order is not applicable.

xi) (a) To the best of our knowledge and belief and according to the information and explanations given to us

during the course of the audit no fraud by the Company or any fraud on the Company has been noticed

or reported during the Year.

(b) To the best of our knowledge and belief and according to the information and explanations given to us

during the course of the audit, no report under sub-section (12) of section 143 of the Companies Act

has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government during the year and up to the date of this report.

on
presented to us by the management and on the basis of our audit procedures there are no whistle

o
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Annexure - "8" to the lndependent Auditors' Report

(Referred to in paragraph 2(f) under "Report on other legal and regulatory requirements" section of our report

to the members of Sobha Highrise Ventures Private Limited of even date).

Report on the lnternal Financial Controls over Financial reporting under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 ("the Act")

we have audited the internal financial controls with reference to financial statements of Sobha Highrise

Ventures private Limited (the "Company") as of 31't March 2025 in conjunction with our audit of the financial

statements of the Company for the year ended on that date'

Management's Responsibility for lnternal Financial Controls

The Company,s Board of Directors is responsible for establishing and maintaining internal financial controls

with reference to financial statements based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia (the "lCAl"). These responsibilities include the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the

Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of

internal financial controls with reference to financial statements. Those Standards and the Guidance Note

require that We comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls with reference to financial statements was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to financial statements and their operating effectiveness, Our audit of

internal financial controls with reference to financial statements included obtaining an understanding of

internal financial controls with reference to financial statements, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting with reference to
fi I statements
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internalfinancial control with reference to financial statements includes those policies and procedures that (1)

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financialstatements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has,

in all material respects, an adequate internalfinancialcontrols with reference to financialstatements and such

internal financial controls with reference to financial statements were operating effectively as at March 31,

2025, based on the criteria for internal financial control with reference to financial statements established by

the Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lCAl.

For S Janardhan & Associates,

Chartered Accountants
Registration No.005310Sordrt
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B Anand
Partner'q.

r\te^
otr ni('i Membership No.029146

UDIN: 250291468M |AQO1725

Place: Bengaluru
Date: 12.05.2025



Sobha l{ighrisc Vcntures Privatc Limitetl

CI N :U36100KA2012PTC064148
Il:rlancc shcct zls at l\{nrch 31,2025

Notcs

As at

3l-Mar-25
{ nrillion

As:tt
31-N{ar-24

{ million

Asscts

Non- currcnt asscts

Property, plar-rt and equipment

Intangible assets

Financial assets

Investtnent

Other non-current financials assets

Liabilities for Currcnt tax (net)

Defcrrcd tax asset (net)

Currcnt asscts

Invcntorics

I;inancial assets

Loatls
'l'rade rcccivablcs

Cash and cash equivalents

Bank balance other than abovc

Othcr current assets

"lbtal :tssets

liquitl' antl lirrbilitics

Equitv
Ecluity share caPital

Other eqr"ritl'

on {

'(/
4ccor,

4a

4b

10.46

2.22

15.43

2.40

0. lo
2.93

I 1.36

58.40

l 16.36 90.62

2,6'n.10 1,845.32

252.48

3.48

10.3 I

262.92

4,003.31 2,374.51

5

6

0.10

3.01

2.87

97.70

9

7

l0
r l(i)
r r (ii)

8

400.97

5.51

43.24

7s0.48

t 32.01

t2
l3

129.00

448.59

129.00

465.33

577.59 594.33
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Sobha I{ighrise Ventures Private Limitcd

CIN :{136100KA20 I 2PTC064148

Brlancc shcct as at Nlarclr 3I' 2025

Notcs

As at

31-l\{:rr-25
{ million

As at

3l -l\{ar-24
{ nrillion

Currcltt liabilitics

Financial liabilities

Ilorrowings
Trade PaYables

-Total outstanding dues of micro enterprises and

srnall enteqlrises; and

-Total outstanding dues of creditors otlter than micro

enterprises and snrall entcrprises

Other current fi nancial liabilities

Other cun'cnt liabi I ities

Provisions

'I'otal liabilitics

'l'ot:rl cquitY anrl li:rbilitics

Sumrnary of signiticant accounting Policies

The accornpanying notes arc an intcgral part ofthe financial statements'

As per our rePort ofeven date

For S.Janardhan & Associates

ICAI Finn registration nunrber: 0053

3,542.08 I,870.80

-- a,to:e1 2,465.13

2

For and on behalfofthe Board ofDirectors of

Sobha [Iiglrrise Ventures Private Limited

t4 3l.82

15.85

7.52

1,810.50

5.1 I

15

l6
t7
l8

169.26

1.23

3,366.48

5.1 I

Wffi'"'"""
B. Anand

tou#".hmmn
Dircctor
DIN:10538781

Nangineni

Director

DIN: 01871780Parttrer

N4en.rbcrshiP No.: 29 I 46

Place: Bengaluru, India

DaLc:1210512025

$"nr!--*1,J
Barsha Agan'val

Company Secretary

A48155

Place: Bengaluru, India

Date:1210512025

Uo: N')soLcJ t\( BUtA Qo t)zf
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Sobha I tigh risc \rcnttt rcs Privltc l'irnitctl

CIN :t136100K.A20 l2P'l'C06't 113

Sta(cnrcttt of profit tttttl loss for tltc ycar cntlctl N'llrth 3l' 2025

Notcs
3l -Nla r-25

{ milliort

3 1-l{ar-24
{ nrilliort

Revenue fronr oPerations

Otltcr incontc

Financc inconre

Total ittcomc

Total cxPcnscs

Prolit bcforc trlx

Tax expcnses

Current tax

Defcrred ta.r charge/ (crcdit)

lnconrc t{x cxPcnsc

l9
20

2l

22

LS

24

4al4b

I 79.1 8

3.82

51.31

191.27

0.03

25,51

Expcnscs

Subcontractor and other charges

Purchase of trading goods

if".r.rt.y A*"us" i, i,ru.ntoti"s of stock in trade - i'lats and rvork-in#ogress

Enrployee benefit cost

Other exPenses

Firrance cost

Depreciation

234.31

793.t2
88.57

(825.78)

0l0
184.55

4.67

7.63

2 r 8.81

3 73.06

80.68

(3e2.64)
0. l0

199.56

7.98

7.86

252.86 276.60

(18.s5)

3'1.48

(3e.29)

(57 -791

24.21

(39.03)

(r.8r) ( 14.82)

(16.74) (42.e7)
Prolit lbr thc Ycar

Othcr comprchcusivc inconrc ('OCl')

Ottrcr comprchcnsivc incontc for the 1'ctr' nct of t[lx

Total conrprchcnsivc incontc for thc ycnr

Eurrrings pcr ctltliry sh:trc Inonrinal I'nlttc of { l0 (Prcvious ycar - t l0)l 27

Basic

Class A equitY shares

Class B equitY shares

Class C equitY sltares

Class D equitY shares

Diluted
Class A equitY shares

Class B equitY shares

Class C equitY shares

Class D gquitY shares

( r 6.74)

(0.82)

(3.3s)

(0.82)

(0.82)

(2. 1 1)

(8.se)

(2. l 1)

(2.1r)

accourtting

Thc acconrpanyillg llotes arc arl intcgral part ofthe finartcial statcntents'

As pcr our rePort oleven date

For S.Janardhan & Associates

ICAI Firm nuntbcr:

Partncr
MenrbershiP No.:29146

Piace: Berrgaluru, India

Date:1210512025

For and on behalfofthe Board ofDirectors of

-il;** ;,rryB.
Director

DIN: t0538781

Director
DIN: 01871780

Saral^ A<.J
Barslr:r Agarrr!al

Conlpany Secretary

A48 I 55

Place: Bcngaluru, Irtdia

Datc:1210512025
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Soblra Ilighrisc \lenturcs l)rivatc f iruitctl

CIN :Lii6 100 I(A20 t 2P'l'C06'l I 48

Stntcntctlt of Ctrsh l;lol's lirr thc )'clr crrdctt Nlltlch 3 l 
' 

2025

Opcrating &ctiYitics

Profit bcforc tar
Adjusltnenls to reconcile proft before tax lo net cashflotvs:

Finatrce inconle

Finattce costs

Profit on sale offixed asset

De preciation

LVorki n g caPilal odj ustne n ts :

(lncrcase)/ decrease in trade reccivablcs

(lncreasc)/ decrcase irl invcntorics

(lncrease)/ decrease in othcmon-financia[ assets

(lncrease)/ decrease itr othcr assets

lncrcasc/ (dccrease) in tradc payables and other financial liabilities

No(cs
3l -l\'Itr-25

? million

3 l -l\'lt r-24

{ utillion

(l8.ss) (s7.7e)

(2s.32)
5.42

7.86

1.24

(392.64)
(2.61)

( r s8.30)
(260.8e)

930.33

(26.8s)

2.1I
(0.08)

'1 .63

(2.03)

(825.78)

(0.08)

t32.69
150.46

55.97
lncrcasc/ in otlter non-fi uancial liabilitics

975.49
(28.98)

47,.30

r 6.05)
Iuconre tax Paid (rnet of refund)

946.51 31.25
Nc( caslt llotvs li'onr/ (used in) operating activitics (A)

lnterest rcccived

(7s0.48)

(2.48)

(148.49)

0.08

25.07
(876.30)

(il.1r)

25.48
14.37

Nct clsh florrs li-orrr/ tics (B)

Financing activitics
Short-ternt borrorvings(net)

(31.82) (3e. r 7)

Intcrest (37.28)
Net cash llorvs li'onr/ (uscd in) lintt rrcing ,rctivitics (C)

Net increase/ (decrease) in cash and cash equivalents

Cash and cash at the of thc

Caslt a caslt at thc eod of thc

Sununary ilicant accounting

As pcr our report ofeven date

For S.Janrrdhan & Associatcs

lCAl Firnt

Chartered

registration numbcr: 0053 t0S

Partner

MenrbenhiP No.: 291

Place: Bengaluru, Irrdia

Date: 12/0512025

For and ott betralfofthc Board ofDirectors of

Sobha l{iglrrise Venturcs Private Linritcd

$"hF,hmsns^ $ff*

32.93
10.3 l

(6.80)

17.11ll
il(i)

2

Director

DIN: 10538781

Dircctor
DIN:01871780

ba^aLh-\
Barsha Agarwal

Company Secretary

A48 I 55

I)lacc: Bcrrgaluru, hrdia

Dli.e 1210512025
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Irivcsting rctivitics
Purchase of current investlllcllts

Purchnse oftangible and intangiblc assct

Loans given

Prolit on sale of tlxed asset



Soblra lligltrisc Venittrcs Privltc Linritctl

CtN :t136 I 00t(A2012 P'IC061l'18

it"t",."ut ofCt,r,rgcs in liquity for thc yclr cndc(l Nlrrch 3l' 2025

A. Equi(Y Shnrc C{Iitnl

B. lnstrumcnts enlirely cquity in Naturc

a. Cornpulsorily Convertible Prcference Sharcs

(l) Current rcPorting Pcriod

(2) Prcvious reporting Period

C. Othcr EquitY

Restatcd balance at

bcginning ofthc
current reporting

Changes in equitY

capital during

curreilt Balilnce at tlte etrd ofthe current reporting periodtlalance at thc beginning oIthc curcnt rcporting

Changcs in EquitY

Sharc Capital duc to

orior period errors

Class

Nunrber of
Shares A!nouot

Class

Nunrber of
Sharcs Arnount

Closs A ctluitY shoras

Cl.6s B cquitY slnras

Closs C eqtitY shorcs

Class D ccluitY shorcs

1,99,999

I

I,02,00,000
25,00,000

2.00
0.00

102.00

25.00

Class A cquity shares

Class B e<1dlY sharcs

Class C cqfitY shorcs

Closs D cquitY shorcs

1,99,999

I

t,02,00,000
25,00,000

2.000

0.000

102.000

25.000

{

,t thc bcgintritrg oIthc prcvious rcportitrg

Changes in EquitY

Sharc Capital duc to

prior psriod enors

Ilcstated balarce at

the bcginning oftltc
previous rePorting
pcriod

Changcs in equitY

share capital during

tlle previous year Brlancc at thc end o!!E-!tr

Class

Nunrber oI
Sharcs Arnount

Class

Numt:er of
Sharcs Arnount

.FA 
"qrity 

thrr"t
Class B equitY shares

Class C cquitY shares

Class D cquity shares

1,99,999

I

1,02,00,000

25,00,000

2.00

0.00

I 02.00

25.00

Class A equity sharcs

Class B cquity shares

Class C cquity shres
Class D cquity shares

r,99,999
I

1,02,00,000

25,00,000

2.00

0.00

102.00

25.00

< [rillion

Balance at thc bcginning ofthc currcnt rcportrrrg

pcriod

Cltanges irr

Conrpulsorilv
Convcrtible
Prcfcrcncc Sharcs

Capi(al due to Prior
pcriod errors

Rostatcd balancc at

the beginning oftltc
ctrrrcnt rcpotling
pcriod

Changes in

Compulsorily
Convenible
Preferencc Sharcs

Capital during rhc

lperiod

at thc etrd oFtha cunent reporting periorl

Shares
ofShares

77,00,000 71 00
77,00,000 l',t.00

Brtancc at the beginning ofthc Prcvious rcPortitrg

period

Autount

Clranges in

ConrpulsorilY
Convertiblc
Prcfcrcrce Shares

Capital duc to Prior

1rcriod errors

Rcstatcd balance at

the beginning ofthe
prcvious rcPorting

period

Changes in

CornpulsorilY
Convcniblc
Prefercnre Shares

lCapital during the

I ocriod

Balance at the end ofthe previous reprting period

Nurnber of Shares

77,00,000 '11.00
77,00,000 't't.00

{ nrillion

and

Total

Balancc at thc bcginning oflhe cunent reponirrg period

Clrargcs in acounting policy or prior period erors

Restatcd balance at thc bcginning ofthe crtrrent rePonlng pcriod

Total Conlprehellsivc Itrcolrtc for the cuffcn( ycar

Dividcrrtls

Trrusfcr to relaitrcd carrtirtg:

Any othcr changc (to bc spccified)

Brlrrrcc at the crrd of(lrc currcnt rcporling pcriod

Equity conrponent of
contpound financial

instrurncIts

Othcr RescNes

(spccify nanrrc)
Eamings

7'1.00

77.00

J d6.J J

( l6 74)

371.59

465.33

(1614)

448.59

*

{cceu

o
o

+
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Stitcrncn( ofChtngcs in Equitl'for (hc )'crr cndcd NIrrch ll' 2025

Sunrnrary of signifi cant accounting policlcs

The accornpanying Dotes ate an integral part oFlhc financial statcllrents'

As pcr our rcport ofevcn datc

For S.Janardhan & Assmiates

tCAt Fim registration nunrbcr: 0053 I

Parlncr
MernbcrshiP No.:29146

Place: Bengaluru, [ndia

Date:1210512025

For and on bchalfofthe Board ofDirectors of

Soblra I'liglrrise Venturcs Private Linrited

{

2

$t"t"h,ron"n
Vcnkatcsan Lakslrtna

Director
nlN: 10538781

Dircctor

DIN:01871780

boor-le,-J
Barsha Agailrval

Cornpany Sccrctary
A48155

Place: Bengaluru, Indra

Dats: l2l05/2025

uorn'. L5019 rr-r6BnnlA qotTLJ'-

Rcserves ancl

Earnings
Reserves

nature)

Equity component

itrstrurncnts

finarrcial

77.00

't7.lo

at the beginning ofthc prcvious rcporting period

in accounting policy or prior period errors

balance at tte beginning ofthc previous reporting pcriod

Comprchcnsive lncome for thc previous ycar

thc end

Dividcnds

Any othcr chatrgc (to bc sPccificd)
to rctained eamings

dhoa {

4

o
o
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+
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Total



Sobhn Iliglrrisc Ventures Privatc Limitctl

Notcs to thc financial statcnlcnts for thc ycar cndctl l\'larch ll' 2025

Corporatc In[ormation

Sobha Ilighrise Ventures Prir,atc Linrited (,Coniparry,or,SI.IVPL,) rvas incorllorated on May 28,2012 as a Private Llnlited Conrpany under

,l'r" p.uirlo, of thc ComPanies Act, 1956 Thc rcgistered oflice is located at Bangalorc

Tlre cornpany lrad execrted arr investnlerrt agrcenleut with Sobha Linrited, winona sA Investnrcnt LLc and sA winona Ventures Liinited

pursuant to which, invcstment has been madc irr thc Conrpany for execution ofa residcrrtial project in Bangalore, rvhich got contpleted

duringtheyearendedN'larch3l,2Ol7. Further,dtrringtlrcyearendcdMarch3l'2017'theCornpanybecanlewholl'vorvrredsutrsidiaryof

sobha Limitcd. The Conrpany is evaluating othcr rcal :stutc busincss opporturritics and accordingly tlte tnanagenrent has prepared tl.rcse

accounts on a going conccrn basis'

2 Significant accounting Policics

2.1 Basis of PrcPar{tion

iii. Dividcnd
Ilevenue

dhorr (

2.2 Sunrnrary of signiticant accourrtirrg policics

a) Rcvcnue rccognition

i. Rcycntlc fronr contracts rvitlt cttstonlcrs

Revcnuc tiorl contracts r,vitlr crstonrers is rccogniscd lvlren control of thc goods or servrces are transferred to thc ctistonler at

arl anrount that rellects the corrsideration ro rvhiclr the conrpany .xpccts to be entitled in exchange lbr tlrose goods or

scrvices. Thc Comparry has gr:[crally conclucied that rt is tlrc principal in its rcvenue arrangelnents becausc it typically

controls thc goods or scrviccs bet'or,: transl'crring thenr to the custonrer [lt'vctttlc is nteasure'J bascd on thc transaction pricc'

r'hic. is lhc co.sidcratio., ltl.iLrsrcd tbr discountl, crcdits, corrccssions anci rncetrtives, ifarly, as specltied in tlre contract with

thc custoarcr Thc Conrpany presclrts rcvcnuc tionr contracts rlith r:ustontcrs nct olincirect taxes in its statcnlcnt ofprofit and

loss

Thc Conrpany considcrs rvhctlrcr theic are othr:: pronrises in tire contract that are separate fr:rfo:man:c olllgatrons to uticl.r a

portion ofthc transaction price needs to be alloc;ted. ln determining thc transaction price, the Company considers the effects

of variable considcration, thc cxistcncc of significarrt financing corrponents, noncash considcration, aud consideration

payable to thc custonrer (ifarry)

The I.inancral statcnrcuts are prcpared in accorclancc rvith Indian Accounting Standards (tnd AS) rrotified urrder thc conlpanies

[tndian nccounting Standards) Rulcs, 20 I 5 (as amended frorn time to time)'

Tlrc finarrcial stateurcnts havc bccn prcprred orr the historical cost basis, except for the following assets and liabrlities rvhich have

bcen mcasured at lair value:

) Certain financiel asscts and habilitics rnc:rsurcd at tair value (rcfer accounting policy rcgardrng financial instrunlents)

Tl.rc linarrcral s{.atcnlctlts are prcsented rrr INR ancl ull valtrcs are rounded to thc ncarcst nlillions' except when othcrwisc indicated'

Rccognition of rcvcnuc fronl rcal cst'ltc dcvclopmcllts

Reveruc fronr rcal cstate dcveloirnlcnt ol rcsitlential unrt is recogniscd at the point in tirne, when tlre control of thc asset is

transferred to the customer, rvhiclr gencrally coincides rvith either ofthe two conditions as stated below -

a) on transfer oflcgal title ofthe residential or cornntercial unit to the custonrer; or

b) on transfer of physical proccssion of tlrc rcsidcntial or commercial unit to the customcr and collcction of completc

transaction price by the Company fronl cttstottlcr'

Rccogrrition of rcvcnuc fronr trading divisiorr

Revenuc froni sale oltradcd goods is rccognizicd at the point in time whcn thc control ofthe asset is trarrslerred to the

custonler, generally orr delivery ofgoods.

ll.

| [nconrc
is recogniscd rvhen tlrt: Sharc|oftcrs'or thc unit lroldcrs'right to reccivc paynrent is established, which is generally

o
o

*

:t

q 4ce o\;:\

tlre shareholder approves the dividend



Sobhn Ilighrise Vcnturcs I'rivatc Linritcd

Notcs to thc financial statcmcnts for thc ycar cndc<l l\'Iarch 3l' 2025

iv. Intcrcst incomc

Interest incorne, including inconre arisilg f'ronr other financial instrunletrts, is rccognised using the effcctivc interest rate

nletlrod. Interest on delayed paynrent by custonrcrs arc accounted rvhcn rcasonable certainty ofcollection is established'

lr) Propcrt-v' plant and cquiPntcnt

Property, plant & equipmcnt arc sta(ed at thelr cost ol acquisitiorr/construction nc(. o.f accunrulatcd dcpreciation and

inlpainllcnt losses, if arry. The cost compriscs purcltase price, borrorving costs if capitalrzatton criteria are met' directly

attributable cost ofbringirrg tlrc arsct to rts rvorking conditron for the iitended use and irritial estimate oldecomrnissioning'

rcstoring and sirnilar liabilitres. Each part ofan item olpropcrty, plant and equipnterrt rvitlr a cost that is significant in relation

to thc total cost of the itcur is dcpreciated separatcly. This applies nrainly to conlponents for machinery' When signiticant

parts of plant arr<i equipurcrrt are rlqui.cd to bc replated at intcrvals, the Companydepreciates thent separately based on t6eir

specific usclul lives Likcrvisc, rvhcn a major inspcction is performcd, its cost is recognized in the carrying arnount ol'the

piant and cquipment as a replaccnrcnt if the rccognition criteria are satisfied. All otlrer repair and maintenance costs are

recogrrsed irr profit or loss as incurred'

c)

Subscqtrcnt expcnditure rclatcd to art ltcnr ol property, plant and equiprnent is addcd to its book valuc only if it itrcreases the

iutr,r. L.n"ri,r'tionr t5c existing assct bcyond its,reviously assessed standard ofperformance.

Borro$,ing costs directly attrihutable to acquisition ofproperty' plant and cquipment which takc sr'rbstantial period oftime to

get ready for its intcnded usc arc also includecl to tlic extent they relate to the pcriod till such assets are rcady to be put to use'

An itent of property, plant and equipnlent arrd any significant part initially rccoguised is dcrecognised upon disposal or when

no futurc econonric benefits are oxpcctcd lronl it, ur. o, disposal Any gain or loss arising on dcrecognition ol the asset

(calculated as the diffbrcnce betrvcen ihe nct disposal proceeds and the carryrng arnount of the asset) is included in the

inconre statcntcnt ',vhen thc Prol;crty, plant and equlplnent is derecogrrised'

Expcnditurc directly relatrng r,r constructiorl activrty is capitalised. lndirect expcnditure incurred during construction pcriocl

is capitaliscd to thc extcnl to rvliich thc cxpenditure is indirectly related to construction or is incidental thereto' Other indlrect

expendrturc (including borrorving costs) incrrrreil during the construction pcriod rvhich is not relatcd to the construction

n",i"i,y no, ts irtcidental tlrr:rctu is clrarged to thc statement of profit and loss'

Advanccs paid torvards tlrc acquisition of property, plant and c(luipnrent outstarrding at each balance sheet date is classilled

as capital advances under other non-current asscts

Invcstnlcnt ProPcrtics

Invcstment properties are nrcasurcd initially at cost, including transaction costs Subsequent to initial recognition, itlvestmetrt

propertics arc siated at cost less accunrulatcd dcprcciation and accunlulatcd intpairnre.t loss, ifany'

Thc cost includcs thc cost of replacing p$rts and borrowing costs for long-term construction projects if the recognition

criteria are met. whcn signiticarit parts of tlre investnlcnt property are required to be replaced at intervals, the Conrpany

deprcciatcs thent scparately bascd on thcir specil'ic useful lives. All othcr rcpair arrd nlaintenallce costs are recognisid in

statement of profit or loss as incurred.

dhoa

Though tlre Conrparry nlcasurcs investurcnt propcrty using cost bascd nreasttrcnrcnt, the fair value ofinvesttnent propcrty is

discloscd in thc notcs. Fair valucs arc dctcrnrined based on an annual evaluation pcrfonr:ed by an accredited external

indcpendent valucr applying a valuation nrodcl recornrncnded b1- thc International Valuation Standards Contmittee.

Invsstment prope(ies are derecogliscd either u,lien tlrey have bcen disposed of or rvhen they are permancntly withdralvn

from usc ald no ilture economic benefit is expected frorn thcir disposal. Thc difltrence between tlre net disposal proceeds

carrying amount ofthe asset is rccognised in statement ofprofit or loss in the pcriod ofderecognition

o
t

I

+
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Sotrha iliglrrisc \/cntures l'rivnte ['intitcd

Notcs to thc finrncial statenrcnts for tltc 5'car cn<lc<l Nlarch 3t' 2025

d) Intangiblc asscts

lntangible assets actluircd scparatcly arc nrcasured on irritial rccogttition at cost. Follo\Yllrg initial recognition' intangible

assets arc carricd at cost lcss accunrulated anrortization ancl accurnttlated impairntent losses, if any lntangible assets'

comprisiug ofsollrvarc and intcllectual property rights are amortiz-cd on a stratgltt lrrre basis over a pcriod of 3 years' which is

estinrated to be the useful lile ofthe assct uni orr.r.",l for inrpainnent rvlrcnevcr tltere is atr indication that the intangible

asset may bc inrpaircd. Thc anrortisation pcriod and thc amortisation nrethod for an intangible assct with a finrte useful lrlc

are revieu'ed at least a( thc end ofeach reporting period'

c) Dcprcciation on propcrty' pl:rnt and cquipmcnt and Invcstnlcnt propcrty

Dcprecration rs calculatcd on straight line basis using the tbllorving useful ltves prescrrbed under Schedule ll' except where

spccified.

,l.he 
residual valucs, usctll livcs and nrethods oldepreciation ofpropcrty, plant and equiprnent are revie$'ed at each financial

errd and adjusted prospectively' if appropriatc'

Uscful lives cstirnntcd bY the

nltnirgcnrcnt
(in ycars)

l':t rticu la rs

60

3

3

6

5

60

l5
t2
l0
3

l5
t2
l0
l0
8

i. General plant and maclttuery

ii. Plant and ntachinery - Civil construction

iii Plant and Machinery - Electrical installations

Burldurgs - other than l'actory burldittgs

Plant and machirrcry

i Gcncral plant and machincrY

ri Plant artd nrachttrcr; - Civil construction

iii Plant and Machinery - Elcctrical instailations

and

l'roncrt)', Pl:tnt 8nd cquiprncnt

propcrtl'

and machinery

and fixtures

vchicles

equiprnents

equipmcnt

- othcr thatr lacrory buildings

- Tenlporary structure

i. Computer equiPment

ii. Servers and nenvork cquipmcnt

*1
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Soblra I'Iighrisc Vcnturcs Private Limitcd
Notcs to thc financial statcnrcnts for ttrc ycar cndcd March 3l'2025

o
o

*
*

f) Inrpairnrcnt of non finirncill :rsscts

Tl.re Compa.y asscsscs, at each reporting datc, rvhethcr tliere is an indicatron that an asset nray bc inrlraired If any tndicatiorr

exists, or rvhen annual inrpairnlcnt testrlig lor alr assct is rcqttlretl, tlre Company estimates tlre asset's rccovcrable alnount An

assct,s rccoverable anrount is tlrc hig6cr ofan asset's or 
"asl'-gcncroti,rg 

unit's (CCU) fair valttc less costs ofdisposal and its

value rn use Recoverablc ar:.rouut is dctermined for an indivitlual asset, unlcss the asset does not gencrate cash inflolvs that are

largclyindependctrtoftltosetionrothcrassetsorgroupsofassctsWlrcnthecarryirrganroulltofanassctorCGUexceedsits
reco'crablc a'ro*nt, the asset is considercd irnpaired arrd is rvritten down to its recoverable anrount

ln assessing value in usc, thc estinlatcd futtrrc cash tlorvs are discounted to thcrr present value using a prc-tax discourrt rate that

rcflccts curre.t nlarket assess.lcnts of the tinre value of moncy and thc risks specific to the asset ln deternrining t'air value less

costs of disposal, rccctrt nrarkct trtnsactions arc taken into account. If no such transactions can bc identified, an appropriate

valuation rrrodel is used. Thcse calculations are corroborated by valuation nrultiples, quoted share priccs for publicly tradcd

companics or othcr avarlable lair valuc irrdicators'

Iurpairment losses, i.cluding inrpairmcnt ori inventorics, are recogtriscd in the statemcnt ol profit and loss Aftcr inrpairnrent'

deprcciation is providcd on tlre revised carrfing anrount ofthe asset over its remaining useful life.

g) lnrpairnrcnt of financial asscts

1.he Conrpa.y asscsscs at each datc o['balancc shcct rvhcther a financial assct or a grotrp of financial asscts is impaired Ind AS

109 rcquires expccted credit losscs to be nreasured tlrrough a loss allorvance. The Company recognises lit'etinrc expected losses

for all coutract asscts and / or all trade rcccivablcs tliat do not constitute a financing transaction. For all otlter financial assets'

expcctcd credit losses arc nrcasured at an arnourlt equal to thc l2-nrontlt expccted credit losses or at all amount equal to the lii'c

tinre cxpcctcd crcdit losses il'tile credit risk on the financiat asset has incrcased significantly sincc initial recognition'

h) Currcnt vcrsus non-currcnt classification

Thc Conrpany presents assets and lmbilrtics in thc balance sheet based on current/ noll-curront classification An asset is trcated

as current rvhclr it is
.Expectc<ltobcrealiscdorirrtcndcdtobcsoldorcotrsunreditrnornraloperatrngclcle

- I-icld prirnarily lbr the purpose oftrading

- Expected to bc rcalised rvithin twelve months after the rcporting pcriod' or

- Cash or cash equivaterrt unlcss restrictcd fronr being exchanged or uscd to settle a liability for at teast tn'elve nronths atier the

reporting period

All other assets are classified as non-currcnt'

A licbilitY is currcnt rvhcn'

The operating cyclc is thc tinrc betrvecn the actluisitiorr ofasscts for proccssing and thcir realisation in cash arrd cash equivalerrts'

Tlrc real estate development projects undertakeu by the Conrpany gencrally run over a period ranging upto 5 years. Opcrating

asscts and liabilities rclating to r,,"h proj".t, are classified as current based on an operating cycle ofupto 5 years Borrorvings in

conncction rvith such prolJcts are classificd as short-teflr.l (i.e current) sirrce tl.rey 
'are payablc over the tenn of the respective

projects

Assets and liabilities, other than thosc discussed above, are classified as current to the extent thcy are expected to bc realised / are

contractually rcpay,able rvithin I 2 ntonths from the Balance shcet date and as non-current, in other cases.

dhon tax assets and liabilities are classifted as non-current assets and liabilities.

4cc



Sobha I-lighrisc Vcnturcs Private Linritcd

Notcs to the filancinl statcments for thc ycar cndcd March 3l' 2025

i) Fair valrrc nrcasurcmcllt

In dcterrnining thc fiir valuc of its financial instrul'ucltts, the Corlpany uscs follorvirrg hierarchy and assumptiotrs that arc based

on market condrtiorrs arrd risks existing at each rcporttng date

Fair value hierarclrY.

All assets and liabilities for rr4rich lbir valuc is mcasured or disclosed in tl.rc tinancral statemcnts aro categorised rvithin thc thir

value hierarchy, descrrbcd as foilorvs, based on the lotvcst lcvel irrput tlrat is srgnificant to tlre fair value measurelllcnt as a lvhole'

)> Lcvcl I - euoted (unadjusted) markct prices in active nrarkets for identical ass'ets or liabilitics

) Level 2 - Valuation t""hniqu". for rvhich the lorvest lcvel input that is significant to the fair value nteasurctnent is directly or

indircctlyobscrvable ..:- ..^r..-. -,^^.,,
) Lcvcl 3 - Valuation techniqr"res lbr which thc lorvest levei input that ts significant to the fair value nreasuretlent ts

unobservablc 
'^r "a rp^^o.;ca, in tlre linatr basis' the company determines whctlrer

For asscts and liabilities tliat are recognised in the linancial sta[ell)ents on a rccurrlng

translers have occurrcd bctrvccn lcvels rn the hierarcliy by re-assessing categorisation (based on the lowest lcvcl input that is

signilicant to tlre f'air value ureasurcrncnt as a rvhole) at the end ofeach reporting period

j) Financialinstrunrcnts

A finarrcial irrstrunrent ls any contract tliat gives risc to a financial asset ofone entity and a financial liability or equity instrulnenl

ofanother entitY

Fitlctncial assels

Initial rccoqrrition atrd measuretnent

All fi.arrcial asscts are ,""ognir.d ini,iolly at larr value plus, in tlle casc ol financial assets not rccorded at fair valuc through

prolit or loss, transactron costs that are attributable to the acquisition o[ the financial asset. Purchases or sales of financial assets

tlrat rcquire dclrvery o[assets wi(hrn a tilnc liamc establishcd by regrrlation or convelltion irr thc nrarket place (regular way

trudes) are rccognised on thc tradc dltc, i.c , the date that the conrpany cornmits to purchase or sell the asset

strbEgsugtrurg!!]llg]]gr]!
For purposes ot'subseqttetrt ltleastlrcmcnt, llnancial assets are classified in four categories

Dcbt instrumcnts at amortised cosi

Detrt irrstrunrents at l'air value through othcr colttpreltensive inconrc (FVTOCI)

Debt instrttnrcnts and equitf itlstrrlmsnts at fail value tlrrotrglr profit or loss (FVTI'L)

Eqttitylnstruntetrtstlcasuredatfalrvaltlctlrrottglrotlierconrprelrensivcinconre(FVToCl)

I)cbt instrumcnts at anlortiscd cost

A .debt i.strurrcnt, is nrcasurcd at the antortiscd cost ifboth the tbllowirrg couditions arc nlet:

a) Thc assct is held rvithin a business modcl $4rose objective is to holtl assets for collcctirtg contractual cash tlorvs, and

b) Corrtractual tcrms oftlic asset give risc on specilied datcs to cash flons that arc solely paynlents oiprincipal and interest

(SPPI) on the principal amount outstanding.

This catcgorl, is the nrost reh:vant to thc Co[rpany. A{ter inrtial nreasurcnlcnt, suclr fitrancial asscts are subsequently measured at

ailrortrscd cost trsirrg the efiectivc intcresr ratr: (EtRl meihod. Anrortised cost is calculatcd by taking into account any discount or

prenriunr on acquisition and I'ecs or costs that are an integral part ol:the EtR. The EIR amortisation is included in finance incotne

in thc protit or loss. Tlre losscs arising flroni impairrrent arc recognised in the profit or loss. This category generally applies to

trade and othcr roceivables.

Dcbt instruntent at F\/TI'L
FVTpL is a residual catcgory for dcbt instruntcnts Any debt instrunlcnt, rvhich docs not nteet tlre criteria for categorizatiorr as at

arnortizcd cost or as FVTOCI, is classified as at FVTI,L. Dcbt instrumerrts included rvithin thc FVTPL category arc measured at

Ilir value u,ith all changes recognizcd in tho statcment ofprotit and loss

In addition, t6c Conrpany nray elcct to designltc a ctcbt instrunrent, rvhich otltcrrvise inects amortized cost or FVTOCI critcria' as

at FvTpL. I.loncver, such elcction is allorved only ifdoing so rcduces or elirninatcs a [reasurenlent or rccognition inconsistency

(ret'erred to as 'accounting misruatclt'). The Company lias not desigrrated any debt instrunlent as at FVTPL.

Dquit;l invcstnrcnts in subsidiarics
Conrpany has availcd the option availablc in Ind AS 27 1o carry its investmcnt i

{eeo

dho

*

+

0
o

rcduced l'rom the carrying value

n subsidiaries at cost Impainrlent recognized,



Sobha [Iighrisc Vcnturcs Privatc Limitcd

NotestothctinancialstatenlcntsfortlrcycarcndcrlMarch3l'2025

Derccoqttition
A tlnancial asset (or, u,hcre applrcablc, a part of a llnatrctal asset or part of a Company of stmilar financial assets) is printarily

derecognised rvhcn:

) The rights to receivc cash florvs froin the assct havc expired' or

) The Coilpany has transl'crred its rights to receive cash flo$,s fronr tlre asset or ltas assumed arr obligatiorr to pay the received

cash flows in full rvithout matcrial delay to a third party undcr a 'Pass-through' arrallgemcnt' and eitlrcr (a) the company ltas

trarrslerred substantially all the risks and rervards of thc assct, or (b) thc Cornpany has rreither transfcrred tror retairlcd

substarrtially all thc risks atrcl rcwards ofthc assct, btlt has transfcrred control ofthe asset

wlrcn thc Conrparry has traust'crred tts rights to receivc cash llorvs fronl an asset or has etrtered into a pass-through arrangemcnt'

it evaluates if and to $4rat cxtcnt it has retained thc risks arrd req'ards of ownc-rship whcn it has neithcr transfcrred nor retaitred

substantially all ofthc rrsks rnd rervartls ofthc asset, nor translcrred control ofthe asset, the Conrpany colltinues to recoguise tlrc

transfcrred assct to thc cxtcnt oftlre Conrpaly's contrnuing involvcment In tlrat casc, the Corlpany also recogniscs an associatcd

liability. The tra*slerrcd asset and the associatecl liability are nrcasured o. a basis that reflects the rigltts and obligatiorrs that thc

Initial recoqnition and nteasurelttent

Firrancial liabilities are classilied, at itlitrai rccognrtion, as financial liabilities at lair value through profit or loss' loans atld

borrowings, or as payables, as appropriatc'

Tl.,e com"pany,s finaircial liauilrtils include trade and other payables, loans and borrowings

Subsequent nreasurctnent

Tl; *I*,r"*.nt of tina.cial liabilitics depcrrds on thcir classification, as described bclow:

Financial liabilities at fair valuc through profit or loss

Loans and borros'irtgs

l.his is thc catcgory nrost rclcvant to thc comparry After initial rccognition, intcrest-bearing loans and borrorvings are

subsc.luently rl]casured at alrlortl:ie.l cost itsing the EIR method cairrs and losses are recognised in profit or loss when the

liabilitics are dcrccogniscd as u'cll as through thc EIR amo(lsatlon process

Anrortise<.1 cost rs calculated by taking i,,to1."o.,nt auy discount oi prentiun'' on acquisition and fees or costs that are an integral

partofthelllR ThcutRantortisatir.nisincludedas{ittancecostsinthestatemerrtofprofitandloss

-i'rudc and othcr Pa1'ablcs
'i.l1csc anrourlts rcprcscnt ltabilitic,s ibr goods and services proviclcd to the conrparly prior to the end of finaniial year rvhich are

urrpaid Tradc arrd otlcr payable-s are prcscntcd as currcnt lrabilitics unlcss payment is duc within l2 montlrs after reporting

pcriod For trade and otler payablcs ,,rrtl.,ring u itlrin one year lront the balance sheet date, tlte carrying anrounts approxinraie fair

value due to the short maturity ot'these instrunlel)ts

Derecoqnition
A I'inancial liability is dcrccogniscd whcn the obligation undcr thc liability rs discharged or cancelled or expires' when an

cxisting tirrancial liability is rcilaced by anotlrer fronr the sanre_lcnder on substantially di(lerent terms, or the terms ofan existirrg

liability are substantially nrodificd, rucil an exclrange.or nrodil'ication is trcatcb as the dcrccognitron ofthe original liabiliry and

tlrc rccognitron of a rrcrv lrability. The dill'erence in thc respcctivc carrying arrounts is recognised in the statement of profit or

loss.

k) Borrou'ing costs

Borro*,i.g costs directll, attributable to acquisition/ constructton of qtlalifying assets are capitaliscd until the tirne all substantial

activities nccessary to prcparc thc qLralifying assets for their intended use are cornplcte A qualiffing assct is onc that necessarily

takes substantial period of tinrc to gct read1, fnr its intcnclccl usc/ salc. All other borrorving costs not eligible for inventorisation/

capitalisation arc chargcd to statenlent ofProfit and loss

Company has rctaincd.

Financial lrcbilitics

I) Cash and cnsh cquiv:llcnts

Cash and cash equrvalcnts I

rvitlr an original maturitY of

a4

for the purposes ofcash flow statentent conrprise cash at bank and in hand and short-term deposits

three nlonths or lcss, rvlrich are subject to an insignificant risk ofchanges in value, net ofoutstanding

h

o
o

*

,r'
+
o,

CccuI

rafts as tlrcy arc cons idered an integral part ofthe Cornpany's casli management.



Sobha IIighrisc \"cnturcs I)rivltc l'inritctl
Notcs to tlrc firranci:tl statcntcnts f()r tlrc )'cilr cntlcd NIrrch 3l' 2025

A provision is recogrrized lvSep an entcrprisc lras a present obligation (lcgal or cotrstructive) as rcsttlt of past event and it is

probable that an outllorv ol-embodying 
""ononlic 

bcncfits of rcsot,rces u'ill be rcquircd to settle a reliably asscssable obligalion'

provisions arc determined based o,r bJst cstinrate requircd to scttlc cach obligation at each balance shcet date ll'the eflbct of the

tinrc value of moncy is nraterial, provisions arc discountcd usiug a current prc-tax rate (hat reflects, rvlrcn appropriate, tlre risks

spccific to the liabilirl,. wherr discountirrg is used, tlre incrcasc in the provision duc to the passage of tinrc is rccognised as a

finance cost.

n) Contingcnt liabilitics

A contrngent liability rs a possiblc obligation that arises lrom past everrts rvlrose existencc u'ill bc confirmcd by the occurrence or

'o'-occurre.cc 
ofore or nrorc unccrlain luture cveuts bcyond the control ofthe cotnpany or a prcsent obllgatioll that is not

recognrzcd becausc it rs not probablc that an outflow olrcsources will be required to settle the obligatiolr' A contingent liability

also arises in cxtrenrely ror" 
"or", 

ri,hcre thcrc is a lrability that cannot bc rccogrrized becausc it cannot be measured reliably' Thc

Conrpany does not rccognize a contingent liability but discloscs its existence irr the firrancial statements

o) Darnings Pcr sltarc

Basic car'ings pcr share are calculatcd by divrding the net profit or loss for the year attributablc to equity shareholders (after

deductrng prefercncc drvidcnds and attributable taxes) by thc weighted averagc nunrber ofequity shares outstanding during the

year. Thc rverghted average rrtltubcr o[cquity slrares outstanding during the year is adjusted for events ofbonus issttc'

For tl:c purpose ofcalculatrng dilutcd earnings per share, the nct profit or loss for the year attributable to equity slrarelrolders and

ti,c \\,eigllted average nunrbcr ofsharcs outitanding during the year are ad.iusted tbr tlrc efl'ccts ofall dilutive potcntial equity

shares

p) lr;contc taxcs

1.)corne tax cxpcase conrplscs ofcurrerrt and dcfcrrcd tax It is recognised in tlrc statement o[profit and loss except to the extellt

that it rclatcs to an iteln recogniscd drrectly in equlry or in other comprchensive inconre'

nr) Provisions

Currcnl incofirc lax

Current tncotne tax colnprlscs ths expected tax payable or receivablc on the taxable incotlc or loss for the year and any

adjustnrent to the tax Payable or receivablc in rcspect ofprevious years. Tlrc amount ofcurrent tax rcflects the best estimate of

anlount expectcd to bc paid or received after considering thc uncertainty, ifany, related to incorre taxes. lt is measured

dhoa rates (and tax larvs) enacted or substantively enacted by the rcpo(ing date

4ec outl

o
n

c,

*
*



Soblra I-ligh risc Vcntu rcs l'rivatc l,irnitctl
Notcs to thc linancial stttcmcnts for thc 1'c:rr cndcd I\'hrch 3l' 2025

Deferred tnconrc lax

Dcfcrrcd tax is recog,ised in rcspect oftemporary diltercnces bets'cen the carrying anrourrts ofasscts and liabilities for firrancial

rcporting purposes and the corresponding arnounts uscd tbr taxation purposcs. Deferred tax is also recogrrised in respect of

carried fonvard tax losses and tax credits. Deferrcd tax is not rccognised for:

>' tenrporary difibrcnces arising on the initial rccognrtion ofasscts or liabilitics in a transactlon that is not a busincss

conrbination and that afl-ects neithcr accountirrg nor taxable profit or loss at the tilne ofthc transactioll;

;,' tcnrporary diflbrences related to investmcnts in subsrdiarics, associates aud loint arratrgements to thc extcrlt tlrat the Group is

ablc to corrtrol the titning ofthe reversal ofthe temporary diffcrctrces and it is probable that they will not reverse in the

foresceable f'uture; and

) taxable tcntporary drfl'ercnces arising on thc initial rccognition ofgoodrvill

Dc{trrcd tax assets arc recogliscd to thc extcnt that it is probable that futurc taxable profits rvill be availablc against rvhich they

can bc used. The existcnce of unused tax losscs is strong evidencc that future taxable profit may not be available. 'I'l.rerefore, in

casc ofa history ofrecent losscs, thc Group rccognises a deferred tax assct only to tlre extent that it has strfficicnt taxable

tcnrporary difTcrcllccs or tlrcre is convirrcirrg othcr eviclence that sufficrerlt taxablc profit will bc availablc against wlrich strch

dcltrrcd tax asset can be realiscd. Dcl.crred tax tsscts - unrecognised or rccognised, are reviewed at each rcporting date and are

rccogniscd/ rcdtrccd to thc extcnt that it is probablo/ no Iongcr probable rcspectivcly that the related tax bcnefit rvill be rcalised'

The Cornpany has elccted to exerciso the option permittcd undcr scction I I 5BAA ofthe Inconre-tax Act' I 96 I as introduced by

thc Taxation Larvs (Anrendnrcnt) ordinancc,20i9. Accordingly, the Courparry has recogttised Provision for Inconre Tax from tlte

year endcd 3 I March 2020 and re-nleasured its Dcfcrred Tax Assct basis the rate prcscribed in tlte said section'

q) Forcign currcncY transactions

Forcign currcncv tral5actions arc recorded in tllc reporting currcl'lcy, bV applying to tlre forcign currency alllount the exclrange

ftrtc bctrl'ecn the rcporting cllrrellc)' and thc forcign ctlrrency at the date ofthc transactiotr' Foreign currcncy monctary itclns are

rcportr:d using tirc exchangc ratr: prcvailing at the reportingdatc Non-nronetary itents, lvltich arc nteastlred in terms oflristorical

cost llcnotninatcd r. a lbreigrr currcrlcy, ar" r"portcd using thc cxchange rate at thc datc otthe trausaction' Exchange diflcrenccs

arising on tltc sctrle,lerlt ol-n,on"tr.)iit",ns or on rcporting nroltctary itcnts ofConrparly at rates dif'tcrcnt tiom those at rvhich

tl,ev.icre inrtrally rccordcd durinq thc ycar, or reported in previous tinancial statellrents, are recogtliscd as inconre or as expenses

in the y'car ttt u'ltrch they arlsc

r) lnvcrltorics

Relilcd to rcill cstiltc ttctit'il)'

Direct experrditurc rclating to constructiorr activity is invcntoriscd. Other expendittrrc (including borrolving costs) durillg

constr uction period is inver-rtoriscd to the extent tlic cxpenditure is directly attributablo cost oI bringing thc asset to its working

condition fbr its rntcnded usc Other expenditure (including borrorving costs) incurred during the construction period which is

not directly attributable for brirrging thc assct to its r.vorking coudition for its intended use ts charged to the statement of profit

and loss. Dircct and other expcrr-ditirre is deternrined based on spccitic identificatioll.to thc construction and real estate activity'
'Cost 

incurred/ items purchasecl spccilically for projccts are taken as cotrsumcd as and when incurred/ received

i. Work-in-progress-Real cstateprojects(includinglandinvcntory): Representscostincurredinrespectoftrnsoldareaofthe

real estatc dovelopnrcnt pro;""ti o, cost incurrcd orr projects *4rere the rcvctluc is yet to be recognised. Real estate work-itl-

progress ts valucd at lower ofcost and net realisable value'

ii. Finishcd goods - Flats: Valucd at lower of cost and net realisahle value'

Net realisable value is thc estintated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs neccssary to makc the sale. l{orvcvcr, inventory held for use in production offinished goods is not written down

on{

4,cc

*
o

o

*

cost rfthc fipished products in rvlrich they rvill be incorporated are expectcd to be sold at or above cost.
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Soblra IIighrisc Vcnturcs Privatc Linritctl

r\otcstothcfinartci:tlstntclllcnts[orthcycarcndr:d1\'larchJl'2025

Rclatcd to Trading activitY

Tradcd goods arc valued at lorver ofcost and nct relasiable vah"re. Cost includcs direct costs and taxes.

Net realisablc value is the estintated selling prrce in the crdirrary course ofbttsiness less estitnated cost ncccssary to make the

sale.

Lond

Advanccs paid by the CornpaDy to the scllcr/ intornrediary torvard outrigl.rt purchasc ofland rs recognised as land advance undcr

loans and advances during the course o[ obtaining clcar and marketable title, free from all encumbrances and transfer of legal

titlctotheGroup'atrdwlrereuponitistransferredtolandstockunderinventories,

i) Rcvcnuc rccognition

-Deternrirration of performance obiigatlotrs and timirrg of revctruc rccogr.rition on revenuc from real estate developntent (ii'efer

s) Cash rlividcnd to cquitl' holdcrs of thc Conrpartl'

The Conrpany recogniscs a 1iability to makc cash distributions to equity holders of the Company wlreu the distribution is

authoriscdandthedistributiolisnolongcratthcdrscretionoftheCornpany Final dividendsonsharesarerecordedasaliability

on rhc datc of approval by the sharcholdors and interim dividcnds are rccorded as a liabiliry on ilre date of declaration by the

Conrpany's Board of Directors

Signifi ca nt atcounting cstinllrtcs and asstrntptions

nlake estiulates and assunrptions that affcct thc reported balances of revenues, expcrlsss, assets atrd liabilities arrd the accompanying

disclosurcs, and the disclosure of contingent liabilitics Unccrtainty about these assuntptions and estimates could result in oilconles that

require a nraterial adjustrnent to the carrying ilrllotlnt of assets or liabilities afl'ectcd irr future periods'

i) Classification of ProPcrtl'

The ctlnrl;any dctcnrrines rvhethcr a prcperty is classilied as llrvestlrlent proPerty or invcntory property

6yestnlc.t prolrrty conrprises land arrii buildrngs (principally o(fices, commercial rvarehouse and retail property) tlrat arc not

occupied substantially for use by, or in rlrc op"rrtion, of, the Conrpany, nor for salc in the ordtnary course ofbusiness, but are held

prrr.,.arily to earn rental incomc and capital appreciation Tlrese buildings are substantially rented to tenants and not intended to be

sold in tlre ordittary course o[business

In'entory property conrprises propcrty that is hclcl for salc in the orilinary course ofbusincss. Principally, this is residential property

tlrattheCompanydevelopsandintcndStosellbctbreoronconrpletionofconstruction.

Estinlfl tcs and assumPtions

Thc key ass*nptions corrccrning thc futurc and othcr key sources of estimatton uncertainty at the roporting date' that havc a

significant risk ofcausing a nratJrial adjusturent to thc carrying arrounts olasscts and liabilities within the ncxt financial year, arc

dcscribed belo$,. Thc Cornpany bascd its assuriptions and estinrates on pararretcrs available when the finarrcial statements were

prepared. Dxrsting circurlstances and assumptions about future dcveloptnents, lrorvevcr, ntay change duc to rnarket changes or

circuntstanccs arising tha( arc bcyoncl the control ofthe Conrpany. Such changcs are rellected in tlre assunrptiorrs whetl they occur'

a)

note2 2)
o{'percentage contpletion lnr pro.jects in progress, projcct cost, rcvenue and salcable area estinlates (l{efcr note

dh
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Sobha Ilighrisc Vcnturcs Privatc Linrited

Notcs to thc financial statcnlcnts for the year cnricd March 3l' 2025

ii) Estinration of nct rc:tlisablc valuc for invcntorl' propcrty

Invelltorypropertyisstatedatthelorr,erofcostatrdnetrealisablevalue(NRV)'
NRV for conrltlctcd tnvcntory property ls assessed by refcrcncc to ntarket conditions and prices existing at thc reporting datc and

is deternrrned by thc coniarry,'bascd on comparablc transactions identified by the Conrpally ror prope(ies irr the samc

gcographrcal rnarket servirrg tlre same real estate segnlcllt

NRV in respcct ofinventory property under construction is assesSed rvith rcfcrcncc to nlarket prices at the reporting date for

sinrilar cor.pletcd propcrty, i.rr..tiniut"a costs to complctc constructlon atrd au estituaLe ofthe tirne value ofmoncy to tlrc date

+

a

4cc
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o
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Sobhrr Highrise Vcntures Privfltc Limitcd
Notcs to the financirl stntemcttts for the yelr ended lVtnrch 3l' 2025

4a Propcrfy, ['lant lnd equipment
? nrillion

Pllrt r,rd Oflicc C*tlrrta* Elcctricnl Furniturc antl Tottl
Equipments Instnlliltions Firutrcs

Cost

Bnhncc ns ut lst April 2024

additions during the year

At 3lsl [\'larch 202{
additions during the year

deletions durrng the year

At 3lst N,ltrrch 2025

Accunruhted Deprccintion
Bnlnnce ns nt lst APril 2024

charge for the year

r\t 3lst lvlrrch 2024

clrarge lor the year

deletions during the year

At 3lsl N'larch 2025

Canying aurorrnt

As nt 3tst l\lrrr:h 2024

At 3lst i\'hrch 2025

6.3 5

0.2'7

6.62

0.0(r

0.09

6.59

3.22

1.47
.1.69

.0.87

0.08

5.48

1.05

0.85

1.93

i.l 1

1.53

0.1 I
1.64

0.03

5.99

4.65

10.6,1

I .16

I 1.80

0.t4
0.34

0.48

0..18

6.93

4.13

I 1.66

0ll

tl.,17

3.05

t.70
J.75

1.79

6,5.1

5.23

20.94

I0.10

3 r.04

1.36

0.09

J2.31

8.87

6.14

15.61

6.32

0.08

2 1.85

1.67

0.32

0.?7

0.59

0.23

0.82

2.22

3.2',7

5.49

3.39

8.88

5.15
,01

0.00
0.03

0.09

c.04

0.t3

0.39 6.9 r 15.43

10.460.ls

i l.r4
1.00

12.14

t.l3
13.27

8.63

l.l t
9.14

t.3l
il.05

I l.l4
1.00

12.14

1.13

13.27

8.63

l.1l
9.7!
1.31

11.05

2.40 2.40

4b lntnngible lssets
million

Totnl
rsscts un(lcr
(levelopment

Cost
Balancc ns st 1st.\pril 2024

additions dtrrirg the year

At 3lst l\,lnrch 2024

additions during the year

At 3lst N{trrch 2025

Amorlizfl tion ilnd impnirmcnt
Balance as at lst April 2024

charge lbr the year

At 3lst r\'lnrch ?024

fbr the year

I\la rch 2025

arnount

NInrch 2024

E
ol

@

(!

a.

o
o

*ta

,+ s

\'Ilrch 2025
111 111



Sobh:r Highrisc Vcnturcs Privatc Limitcd
Notcs to thc financial statcmcnts for tltc ycar cndccl i\{arclr 3l' 2025

5 Invcstmcnts

Currcnt Non Currcnt
3l-i\'lar-25 3l-N{ar-24
{ nriliion { nliilion

3l-N,Iar-25
t nrillion

J I -l\'la r-2.1

t million

Carried at cost

Unquotcd cquity sharcs

Inveslnrcnt it1 subsidiarics

10,000 (Prcvious year: 10,000) equity shares of
t l0 each tully paid-up in Sobha Contracting

Private Linritcd

010 0l0

0.r0 0.10

6 Other finrncial asscts

Cu rrcnt Non Currcnt
3l-lVIar-25 3l-l\lar-24
t nrillion { nrillion

I l -r\'la r-25

{ nrillion
3 I -l\'Iar-24
t ntillion

Sccurity dcposit

IJ nsecure d, co tts i de red goo d
Security dcposit - Others 3.01 2.93

2.93301

2.93

7 Loans

Currcnt Nou Currcnt
3l-l\{ar-25 3l-l\'lar-2{
t nrillion t nrillion

3l-t\,lar-25
t million

3l -N{:r r-2-l

{ nrilliort

I.oans unsccurcd considcrcd good

Loans to related party (refcr note 26) 400 91 252 48

400.97



Sobha l{ighrisc Vcnturcs l'rivatc Limitcd
Notcs to tlrc financial statcnrents for thc yc:rr cndcd March 3l' 2025

8 Othcr *sscts

Currcnt Non (lurrcttt
3l-l\'lar-25 3l-l\{ar-24
{ nrillion { nrillion

3l-Mar-25
? nrillion

3l -l\'tar-24
t nrillion

Atlvlnccs rccovcrablc in caslr or liind

Unsecured considcred good

Othcrs
Intcrest receivable on Inter corporatc deposit

lrlterest receivablc orr tixcd dcPosits

Prcpaid Expenses

Balanccs with statutory/ governtttcnt authortties

66.33

24 16

0.40
2.08

39.04

195 69

22.79

2.93

4l .51

132.0 t 262.92

9 Invcntories (valrrcd at lon'cr ofcosl and nct rcalizablc valuc)

3 l-il{ar-25
t nrillion

3 t -l\'Ia r-24
{ nrillion

Work in progress

Iinished goods

2,596.35

74.

t,766.85
'18.4',1

2,67 t.10

2,67 t.10 1,845.32

l0 'l'radc reccivablcs

Currrnt Non Currcn(

Jl-Mar-25 3l-N'lar-24
t nrillion { ntillion

3l-Mar-25
? million

3 l -NIa r-24

t nrillion

'frade recetvables

I rade receivables fionr rclatcd party

note 26)
l'otal Tratlc rcccivablcs

(refer

5.51 I .51

1^9't

5.51 3.48

o
o
*

v;
+

dhon a trade receivables ageing schcdulc' refcr to note 45
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Soblra I-Iighrisc Vcnturcs Privatc Linritcd
Notcs to thc financial stntcnlcnts for thc year cndcd l\'larch 3l' 2025

It(i) Cnslr antl caslt cquivalcnt

Currcnt Nott Currcrr(

3l-XInr-25 Jl-N'lar-24
t nrillion { nrillion

3l-iVlar-25
{ nrillion

3 I -N'lrr-24
? nrillion

Balances wilh banks:

- On current accounts

Cash on hand

43.05

019

l0 0l

028

43.24 10.3 r

I I (ii) Bank baiancc otltcr than elsh and cash cquivalcnts

Fixed dcposits rvith banks with naturity lcss than l2 nronths

- On fixcd dcposit account 750.48

750.48

793.12

For the nurnosc ofthc statcment ol'cash f'lo\\,s. cash and cash equivalents comnrisc the followinq:

3 I -l\'Ia r-25

{ nrillion

3l -l\'la r-24
? nrillion

Balances wilh banks:

- On curren( accounts

Cash on hand

43.05

0. l9
10.03

0.28

43.24 10.3 t

*

4tc

o
o
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Sobha llighrisc Vcnturcs Privatc Linritcd
t.\otcs to thc financi:rl st:ltcmcllts for lhc ycar cndcd il'larch 3l' 2025

12 Sharc CaPital

3l -l\'lar-25
? ntillion

3 l-i\{ar-24
{ nrillion

Authoriscd Sharc CaPital

199,999 (Previous year 199,999) Class A ecluity shares ol{10 each

I (Previous year: I ) Class B equity shares of { I 0 each

1O,200,000 (Previous year: 10,200,000) Class C equity shares o[ tl0 each

2,500,000 (Previous year 2,500,000) Class D equity shares ol{10 each

z,zoo,ooo ipr"uiors year 7,700,000) Conrpulsorily Convertible preference shares of {10 each

200
0.00

102 00

25.00

17 00

2.00

0.00
102.00

25.00

77.00

206.00 206.00

[quit1'Sharc Capitrl
Issuctl, subscribcd and fully paid-up sharcs

199,999 (Prcviotrs year. 199,999) Class A equity shares of{10 each

I (Previous year. I ) Class I) equity sharcs of { I 0 eaclt

10,200,000 (Previous year. 10,200,000) Class C equity shares of{10 each

2,500,000 (Previous year: 2,500,000) Class D equity shares ol tl0 each

Total issued, subscribed and fully paid-up slrare capital

liquitl' conrponcnt of Colnptrlsorill' Convcrtiblc Prcfcrcncc sltarcs

Issucd, subscribcd and fully paid-up sharcs

7,700,000 (Previous year. 7'700,000) Conrpulsorily Convertible Prelerence shares oftl0 each

l-otal issued, subscribed and fully paid-up share capital

(n) Itcconciliati0n of thc sharcs outstanding elt the bcginning and cnd of thc rcporting ycar

2.00

0.00

t 02.00

25.00

2.00

0.00

t 02.00

25.00

I 29.00 129.00

77.00 77.00

77.00 17.00

3 l-N{ar-25
No of Shnrcs { million No of Sharcs { nrilliort

3 1-l\Ia r-24

Equity sharcs

Closs A equitY shares

At tlrc beginning of the Year

lssued during tlte Year

Outstanding at dre end ofthe Year

Class B equitY shares

At thc beginning ofthe Year

lssued during the Year

Outstanding at the end ofthe Year

Class C equitY shores

At the beginning ofthe Year

Issued during tlre Year

Outstanding at the end oftlre Year

Class D equitY shares

At the beginning ofthe Year

Issued during the Year

Outstanding at the end ofthe Year

1,99,999 2.00 I .99.999 2.00

r,99,999 2.00 't,99,999 2.00

000 0.00

0.00 000

1,02,00,000 102.00 1,02,00,000 102 00

r,02,00,000 t02.00 1,02.00,000 102.00

25,00,000 25.00 25,00,000 2s.00

25,00,000 2s.00 25,00,000 25.00

3l-Mar-25
No of Sharcs { milliou

31-l\'lar-24

l'rcfcr ence sharcs

Contpu t sorily Convertible P refe re nce .slllr: rcs

At the beginning ofthe Year
the year

No o[ { nrillion

77,00,000 77 00 77,00,000 77.00

o
o

s

ra'
+

4 cc

the end olthe year 77,00,000 77.00 77,00,000 77.00

:



Sotrht llighrisc Vcnturcs Privatc Linritcd

Notcs to tltc firranci:tl statctncnts for thc ycar endcd I\'larth 3l' 2025

(b) Tcrnrs/ rights {ttached to cquity shnrcs

Thc Company has 4 classcs ofequity sharcs havrng a par value oftl0 each per share contprislng olClass A eclulty silares, Class B equity sharcs,

Class C equit-v s6arcs and Class D equity shares The Conrpany dectares and pays divrdend in Indian rupees Tlte dividend proposed by the Board

ofDirectors is subject to the approval ofthe shareltolders in ensuing Antruai General Meeting

Class A eqiltY shares

Each holder ofoquity Shares rs entitled to one vote per share. class A equity shares be eligible lor dividend rights on a pari passu basis based on

nunrbcr ol shares held by class A sharcholctcrs in tlle Dranncr spccificd. Class c and class D eqtrity shares shall rank ahead ofClass A shares with

respect to dividend and othcr distributions. ftl ttre evcnt ollrquidation olthe conrpany, the holderi olequity sltares rvould be entitled to receivc

renraining asscts ofthc Corttpany, alicr distribution olall prelerential au.loullts'

Class B equi\' shares

Eactr holdcr ofequrry shares does trot llave any voting rights. Class 13 equity shares be eligible for dividcnd rights on a pari passu basis based on

nurr]ber of shares heltl by class B shareholdcrs in thc rnanner spccificd class c and class D equity shares shall rank ahead ofclass B shares n'ith

rcspect to clividcnd and othcr distributions. ln thc cvent olliquidation olthe Conrpany, the holders ofequity shares rvould be entitled to reccivc

renraining asscts ofthe cornpany, alter distribution olall prelerential anlounts.

Class C equits' shares

Each holder ofequitl, shares docs not have an), votiilg rights. Class C equtty sltares be eligible for dividerrd rrghts on a pari passu basis based on

nLrrnber of slrarcs hcld by class c sharel,oldcrs in tlre nranner specihed. ln the event olliquidation olthe company, the holders ofequity shares

rvould bc entitlcd to rcceivc renraining assets olthe Conrpany, after distribution ofatl preferential amounts including paynrcnt ofSeries A

Debcnture and Series B Debenttrre holder'

Class D equitl' shares

Each holdcr c[cqutty sharcs docs not have any voting rights. Class D equity shares be eligible lor dividend rights on a pari passu basis based on

nuurber of. shares held Lry Class D slrarcholtlcrs itr the nranner specified. Lr thc event ofliquidation ofthe Cornpany, thc holders ofequity shares

ivould bc entitted (o receive reniaining assets ol thc Corlpany, after distributiorr ofall preferential arnottnts tnclttding payment ofSeries A

Debenture and Series B Debcnture holder

(c) Tcrnrs/ rigltts attacllcd to prcfcrcllcc shirrcs

Tlre prefcrcncc share ofthe Cornpany conrprise olCornpulsorily Convertiblc Prefercnce shares of{10 each Each Cornpulsorily Convertible

prefcrerrce shlre sSall carry non-cunrulativc dividcnd coupon ol0 001% fhe conrpany declares and pays dividend in Indian rupees The dividend

proposecl by thc l)qard ol'director rs srrblcct to the approval ofthe sharcholder in ensuing Annual General meeting

Convertible Pref erence share shall be converted to Class D equity shares on expiry of l 9 years fronr the e(Fective date i e', August

lrquidatiori or rvinding uP ol the Cornpany Each Compulsorily Convertible Preference share would be conve(ed to I (one) Class D

a par value of {10 each.

l-
o

.4,
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+
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Soblra Ilighrisc Vcntrrrcs Privltc Linritcd

i.\otos to tltc financinl st:rtcnrcnts for thc ycxr cndcd i'larch 3l,20Zs

(rl) Shl rcs lrckl b1, hol<ling/ ultinlxtc hokling contp:tn1' antl/ or tlrcir srrbsidiarics/ lssociatcs

Out ofequity and prcleroncc slrarcs issuc4 by, the Corupany, shares held by its I lolding C--onlpany, ultinlate I [olding Conrpany and tlreir

subsidiaries/ associates are as bclorv:

Nrtnrc of sltarclrolrlcr 3 l-lVI:rr-25
{ nrillion

31-il'Iar-24
? million

Sobht Lirnitcd, thc Ilolding Comp:rny

199,999 (Prcvrous year: 199,999) Class A equity shares of{10 each

I (Previous year: l) Class B equlty shares ol{10 each

10,200,000 (l'revious year: 10,200,000) Class C equrty shares of{10 each

2,500,000 (Previotrs year: 2,500,000) Class D equity shares oltl0 each

7,700,000 (PrevioLrs year: 7,700,000) Compulsority convertrble Prclerence Shares ol{10 each

(c) Dcl:rils ofslrarcholtlcrc holtlirrg nrorc than 57o shnres in tlrc Conrpany

2.00

0.00

r02.00

25 00

71 .00

2.00

0.00

102.00

25.00
"17.00

206.00 206.00

3 I -l\{ar-2S
No ofSharcs Ilolding

3l-l\{ar-24
No ofSharcs l{olding

Class A equitY shares

Sobha Limited

Class B eqni1'shures

Sobha

Lirnited

Class C equiq, shares

Sobha Limited

Closs D eqiltY shares

Sobha Limited

Conptrlsoril;' Convernble Preference Shares

Sobha Linrited

t,99,999

1,02,00,000

2,5.00,000

77,00,000

100% |,99,999 100%

t00% l00Yo

lo0o/o 1,02,00,000 t00%

t00% 2s,00,000 100%

100% 77,00,000 100%

Note : As pcr rccords ofthc Conrpanl,, inciuclrtrg rts registcr olsltareholcters/ nrctntrers and other declaration received from sltareholders regarding

bencficial intcrcst, the above shareholding rcplesent both tegal and beneficiat olvnership ofshares'

(Q Sharcs rc-serlcd for issuc undcr options

For details olshares reserved for issue on conversion olCompulsorily Conve(ible PreGrence shares, please refer note l2(c) regarding terms of

conversion of pref,erence shares.

For details ofshares reserved for issue on convcrsron ofcompulsorily Couvertible Debentures, please refer note l2 regarding terms ofconversion

ofdebentures.

Dct:rils of Sh:r of Pronrotcrs

held at the end ofthe
% ol total

Sl No Nanre lass of Shares of Sharcs

% Change

during the year

I

2

J

4

5

Sobha Lintited
Sobha Liniited
Sobha Linrited
Sobha Linrited

Sobha Linrited

Class A equity shares

Class B equity sltares

Class C equity shares

Class D equity shares

Preference shares-

Conrpulsorily
convertible

I,99,999
t

1,02,00,000

25,00,c00

77,00,000

I 0096

t00%
to0%
100%

100%

t00%

Nil
Nil
Nii
Nit
Nil

Nil
'l'otal 2,06,00,000

+
o,
o

,'
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Sobha tlighrisc Vcuturcs I'rivatc Lirnitctl
Notcs to ttrc finnncial statclncllts for thc ycar cndcd i\'Iarclr 3l' 2025

l3 Othcr cquitY

3 l-l\lar-25
t nrillion

31-l\Iur-24
? nrillion

Iiquity portion of Conrprrlsorill' convcrtilllc prcfcrcncc sltarc

Balance at the beginning olthe year

Closing bnlancc

Retaincd carnings

Surplus in thc statcmcrl of prolit and loss

Balance at the beginning ofthe year

Profit for the Year

Other contprehensire incone

Net surplus in the strltcment of profit and loss

Total othcr cquitl'

77.00 77.00

77.00 77.00

388.33
(t6 74)

431 .30
(42.e-l)

371.s9 388.33

4{8.59 46s.33

ovn'

+
I

+



Sobh:r tlighrisc Venturcs Privatc Limitcd
irlotcs to the finxncinl st{tcmctrts for the year ended N{nrch 31,2025

l4 []orrorvirrgs

3 l-l\4 n r-25

{ nrillion

3l -N'llr-24
nr illio nt

Current Borrorvings

Unsccurerl lortns

Term loan from holding contpany

Totnl currcnt Borrorvings

3l .82

31.82

I'l rti c u Ia rs Anrount outsttlnding
(t million)

3l-i\'lar-25 3l-i\4ar-24

Effectivc Rcpayme nt terms
Intcrcst rflte

,, S. Jo

t'1

'ferrn loans from holding company 31 82 10.00% Repayableon
demand

o
P
(i



Sobha llighrisc Vcnturcs Privatc Limitcd
Notcs to thc fifiancial statcmcnts for thc ycar cnde<l iVlarch 3l' 2025

l5 Trrrdc PaYablcs

3l-N'lar-25
{ nrillion

3l-l\'lar-24
t million

Tradc payablcs

- Total outstarrding dues ofuricro enterprises and small enterprises (refer note 29)

- Total outstarrding ducs ofcreditors otlrer tlran micro enterprises and snrall enterprises

Total outstanding ducs ofcreditors OTI-lER than micro enterprises and snrall enterprises- related

party(refer note 26)

Tenns and conditions ofthe above financial liabilities:

-Trade payables are non-interest bearing and are normally settled on 60-day terms

- For trade payables ageing schedule, refer to note 44

t2.13

15693

l5 85

169.26 15.8s

16 Othcr financinl liabilitics

3l-N'lar-25
{ nrillion

3I-N{ar-24
? nrillion

Currcnt

lntercst accrucd but not duc on borrorvings

Others

Non-tradc PaYable

Security dcposrt torvards Joint Developnlent

Totill currcnl othcr financinl liabilitics

'l'otal othcr financitl liabititics

0.62

0.61

397

0.27
3.27

1.23 7.51

r.23 7.51

17 Othcr li:rbilitics

3 I-l\,Iar-25
? nrillion

3l -tr{ar-24
{ nrillion

Advance lront cttstonters

Withholding taxes payable

Joint Dcvclopnrent Revetrue Share receipts - Holding company

Othcr I-iabilities

3,025.01

3.91

!33.26
4.30

r,638.44
3.23

t67.29
1.54

3,366.48 1,810.50

l8 I'rovisions

3 I -l\{ar-25

{ nrillion

3l-Mar-2.1

? nrillion

Othcr Jrrovisions
Estinratcd projcct costs to be incurred lbr the conlpleted project 5.1 I 5.1 l

5.1 I 5.t l

1'he Courpany had providcd for cxpcctcd cost for conrpleted projcct, based on teclrnical evaluation attd management's best estimate ofrneeting

such obligatiotl.

,b,

+
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+
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Sobha I{ighrisc Vcnturcs Private Limited
h-otcs to tltc financial statcmcnts for thc year cudcd &larch 3l' 2025

19 Rcvcnuc from oPcrations

3 l-N'lar-25
{ nrillion

Jl-N'lar-24
t million

Rcvcrtuc fronl opcrfl tions

Sale of products/ finislred goods

lncome fronr propcrty dcvelopment

Incomc front retail sales

Tottl

0.09

179.09

1.33

t9t.94

I 79. t8 t93.27

20 Othcr irtconrc

3 l-l\lar-25
( million

3l-lVIar-24
{ million

Other non-operating income

Exchangc fl uctua(ion income

Profit on sale of fixcd asset

3.7 4

0.00

0.08

0.03

0.00

0.00

3.82 0.03

21 Fittttncc incontc

3 l-NIar-25
{ nrillion

3 l-Ntir-2{
{ nrillion

Intercst inconte on

lnconre tax rcfund

lntcr co!'porate dePosits

Fixed Deposits

26.85

24.46

0. l9
25.32

-i 1.3 I 25.51

22 (lncrcase)/ dccrcasc in invcntorics

3l-N'l tr-25
{ million

ll-N'lar-24
{ nrillion

lnventories at the end ol'the year

Work in progress

Finished goods

lnventories at thc beginning ofthc year

Land Stock

Work in progress

Finished goods

2596.35

74.7 5

l 766.85

78.47

2,671.10 1,845.32

I 766.85

78.47

150.22

1208.28

94.18

1,845.32 t,452.68

( ln crcasc)./ decrc'lsc (82s.78) (3e2.64)

dhoa (
,'

+
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Sobha Highrisc Vcntures Private Limited
Notes to thc linancirl statcnlcnts for the yclr crrdcd r\{arch 3l' 2025

23 Othcr cxpcrrscs

3l -l\'l n r-25

{ nrillion
3l-l\{ar-24
{ nrillion

Rates and taxes

Insurance

Advertising and sales Promotion
Donation

Legal and prolessioual fees

Payment to auditor (Refcr details belor'v)

Brokerage and Comnrission

Misccllaneous cxpenses

Printing and stationery

Rcgistration and rener.r'al

Freight and packing charges

Repairs and nraintenance cltargcs

Rent

Electricity charges

Exchangc fluctuation

Paynrent to auditor

0.03

t.2t
35.46

10.00

64.81

0.40

0.85

19.35

0.07

4.80

2,63

10.28

32. u
2.53

0.02

0.03

0.29

1.03

0.00

68.s2

0.25

3 r.36
7.95

0. l0
3.30

0.98

t6.64
63.86

5.tI
0. 14

184.55 r99.56

3l-N'hr-25
{ nrillion

3l -r\lar-20
? nrillion

As att,litor'
Audit ttc
Lirrrrtr:tl rcvrcrr. ttc
Othcr services

0. t0
0. r5

0. l5

0.10

0.15

0.40 0.25

24 Finuncc costs

3l-l\{ar-25 3l -N'lrr-24

t nrillion{ nrilliou

Intercst

- Otliers

Bank charges

'fotal Iinance costs

2.tt
2.56

5.42

2.56

4.67 7.98

vr'
*

ndho I
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o
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Sobha I liglrrisc \/cnttrrcs I'rivatc [,inritctl
Notcs to the finrlrlcirtl strttlucnts for thc ycar cndctl N'I:trch 3l' 2025

25 irorcign cxchlngc outflou'anr! Inflorv

3l-N'l:rr-25
t nrillion

3 I -illa r-24

{ nrillion

Purchase ofgoods and advance

Tot:ll

1.75 3.47

1.75 3.47

26 l(clatcd prrtl'transacti0ns

z\.l List ot rcl:ltctl partit's

I'arty whcrc control eriists:

Sobha Lirnited - Holding ComPanY

Subsid i'.r rics:
Sobha Contracting Private Lilnited

Kcy managcnrcnt pcrsonncl (' Kl\{P')
Mr. Jagadrsh Nangtneni

Mr. Venkatesan Lakshmanan - Appointrnent - wef - 26'02'2024

Mr. Nisanth MN - Appointrnent -wef- 03.01.2025

Mr Ravi Nagaraj Doddabale - Cessation - wef- 03 01 2025

Mr. Yogesh Bansal - Cessation - wef - 26.02.2024

Otlrcr Rclatcd p:lrtics rvith llllom tr0nsactions htve takcn place during thc ycar:

Sri Kurumba Educational and Charitable Trust

Sobha DeveloPers Pune Limited

l'echnobuitd Developers Private Lirnited

26,2 Transactions n'ith rclatcd pnrtics
{ nrillion

{ nrillion

6
tr.

.'h'
+
o,

Naturc of transaction
Dcscription of

rcln tionship
Nanrc of tlrc Rckrtcd part)'

3l-i\lar-25 3 l-l\Iar-2.1

Purclrase ofgoods and services

Holding Company Sobha Limitcd

809.93 559.62

t.42 2.66
Sale of !:oods

Share of Revenue frorn Joint

Development agreement 333.26 167.29

Reimbursenrcnt Other Related Party
Technobuild Developers Private

Linrrtcd 0.0 r 0.01

Donation Other Related Party
Sri Kurumba Educational and

Charitable Trust 10.00

Unsecured loan givcn Subsidrary Sobha Contracting Private Lirnited 148.49

I{olding Cotnpany Sobha Limited 3 1.82 t8.90

Unsecured loan rePaid(net) Other Relatcd Party Sobha Developers Pune Lirnited 20.28

lnlerest expense on unsecured

loarr

Llolding Company Sobha Lirnitcd 0.69 4.38

Other Related Party Sobha Developers Pune Lirnited 0.5 t

lnterest income on unsecured loan
Subsidiarv Sobha Contracting Private Lirnited

26.8s 2s.32

Gi6tnrent in capital of
Subsidiary

0. l0

700.00

0. l0

Guarantees and Collateral Security

Given I-lolding Cotnpany Sobha Limitcd 750.00

3 l -l\la r-25 3 I -l\'Iar-24Nanrc oftlrc rcl:rtcd 0arty
Dcscriptior ot thc
rcla tionshi pNrturc of trrns:rction

llahncc llcceivablc:

1.97Trade receivable

64.04 190.99
Adv'anccs recoverablc in cash or

kind
Sobha l,inrited

0.88 0.80

i-lolding Conrpany

Lease Dcposit reccivable

275.26Sobha Contracting Privatc Lirnited 425.13Sui:sidiaryUnsecured loan and lntcrest

li:rlance Pa1'ablc

t 56.9iTrade payable

3.27llcfundable Deposit payable

0.62 35.76

Holding Contpany Sobha Limited

Unsccrrred loan and Interest
oolOthcr Rclatcd Party Sotrha Dcvelopcrs Pune LinritedUn€ecured loan and lnterest

Othcr Related Party

Technobuild Developers Private

Limitcd
0.02ffiN,",

*
cco

a

Unsecured loan rcpaid(net)



Sobha t-lighrisc Vcnturcs Privatc Limitcd
Notcs to ttrc financial stntcmcnts for thc ycar cndctl N{arch 3l' 2025

27 Barnings pcr sharc ['EPS'|

Basic EpS anrounrs are calculated by dividing thc protit for thc ycar attrrbutable to equity holders by the rveighted average number of

Equity shares outstanding during the year

Diluted EpS anrounts are calculated by dividing thc profit attributablc to equity holdcrs by the rveigltted average numbcr of Equity

slrares outstandilg durilg the year plus the weighted average nutuber of Equity sharcs that would be issued on conversion of all the

dilutivc potcntial Equity shares into Equity Sharcs.

The followipg reflects the inconre and share data used in the basic and diluted EPS computations:

3l-N'hr-25 3l-l\{ar-24l'articulars

Profit after tax attributable to shareholders (Anlount in { miltion)

weighted average nunrber of cquity shares of {10 each outstanding during thc period used in

calculating basic EPS

Basic
Class A equiry shares

Class B equity shares

Class C equitY shares

Class D equity shares

Profit / (loss) after taxation considered for the calculation earnings pcr share (')

Basic

Class A equity shares

Class B equity shares

Class C equity sharcs

Class D cquitY shares

Earnings Per Share (')
Basic

Class A equitY sharcs

Class B equity sharcs

Class C equity shares

Class D equiw shares

Weighted average nunrber ofequity slrares of '10 each otttstandirrg during the period used in

calculating Diluted EPS

Diluted
Class A equity shares

Class B equity shares

Class C equity shares

Class D equitY shares

Profit / (loss) after taxation considcred for thc calculation eamings pcr share ({)

Dituted
' 

Class A equitY shares

Class B equity shares

Class C equity shares

Class D equity shares

Earnings Pcr Sharc (t)
Diluted

Class A cqtrity sharcs

Class B cquity shares

Class C cquity sharcs

(16.74) (42.e7)

1.99,999

I

1,02,00,000

25,00,000

1,99,999
I

1,02,00,000
25,O0,000

(2t.49)
(21.49)

(8.37)
(8.37)

(0.82)

(3 3s)

r,99,999
I

1,02,00,000

1,02,00,000

(2.1 l )
(8.se)

r,99,999
I

1,02,00,000
l,02,00,000

(8.37)

(8.37)

(2
(2

.49)
4e)

(0.82)
(0.82)

(2.1 l)
(2.1l)

(
9r'
t

+

o
o
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Sobha [lighrisc Vcntures Privatc Linritc<l

Notcs to thc linnncial statcmcnts for thc ycar cnded March 31' 2025

28 Conrrrti(trtcnts and contingcncics

Cortingcnt liabilitics (to thc cxtcnt not Provi(led for) t nrillion

Pu rticu ln rs 3l -l\{ar-25 3l -Mar-24

Clainrs against the Conrpany not acknowledged as debts *

Custom Duty Dispute

Details relating t<r Trtle deeds of Iurnrovable Propcrty not held in name of the company

Details relating to ageing of Capital Work-rn-Progress

Details relating to ageing oflntangible assets under development

Dctails relating to borrowings secured against curren( assets oftlre company

Details rclating to Benami Prope(y held by the Cornpany

Details relating to utilization o[borrowed lunds and share prenriunl

Details relating to dcclaration ofthc cornpany as rvilful dcfaultcr by any barrl< or financial institution or other lender

Details relating to thc naturc of tratrsactioti carried out with thc struck- off company

Deails relatrng to the transactions undcr taken ln Crypto or Virtual currency

Details realting to the undisclosed inconre repo(ed

Details regarding rcgistraion or satislbction ofcharges with Registrar ofCompanies, beyond the statutory period

Detuils regarding contpliance with number of layers of cottrpanics

Details regarding compliancc with approved scheme of arrangcnrents

Details relating to loans or advanccs in the nature of loans to Promoters, Directors, KMP and related parties

il. blc on Dcmand;

on dentand

s.69
1.09

s.69

6.78 5.69

* The clairns against the Conlpany cotnprise

{ 5.69 million (previous year: { 5.69 rnrllion) levrcd on the Cornpany by BBMP torvards bcttcrmcnt charges Thc Cornpany has

contested against thc cSargcs rvith I{orrourablc High court of Karnataka arrtl obtairred a stay order for the satne Based on intcrnal

assessntc,t, thc nra.ageurent is confident tlrat thc matter u'ould bc decidcd in its favour, accordirrgly no provisions has nrade in this

regard.

Zg Bascd orr tlre irrlornration availablc rvrtlr thc Conrpalry, thcrc arc no supPticrs rvho arc registered as nlicro, snlall or mediutn enterpriscs

,ndcr..The Micro, Srnall and Mediunr Enterprrses Development Act, 2006" as at March 31, 2024'

30

3l

32

33

34

35

36

37

38

39

40

4l

42

43

Nil

Nit

Nil

NiI

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Ty,pc of Borrou'cr

Anrount ofloan or advancc in

the naturc of lo:rn outstancling

{ nrillion

7o to thc total l,oBlls and Advanccs in thc

naturc of loans

Related Partv 400.97 t00%

Cu rrcn t l'crio<l l'rcvious Pcriod

'I'1'pc oI I]orrorvcr
r\nrount O/s*
{ million

9/o of total ^
r\nrount O,/s*

t nrillion
7" of total ^

Itelatcd Party 400.97 t00% 252 48 t00%

+

+
o
,li

cco

the total Loans and Advarrces irr tlie nature ofloan



SoDhn Ilighrhe Yentrrrer Priyatc Limited
Notes to the finnnciill statemetrts for the yeor cnded lvlsrch 3lr 2025

4.1 Trnde l'nvrbles ngeing schcdulc

{ nrillion

Partrculars

as on st Nlarch ?5)

Oler rlue

Not (luc
Less thxn I

yenr l-2 yenrs 2-3 Ycnrs

llorc thnn 3
yelrs Totrl

) lvlSNlE

ii) Others 161 .45 041 1.02 t69.26
(iii) Disouted drres - MSlt4E

v)Disputed dt:es - Orhers

{ nrillion
on 3lst

Over due

l-2 ve{rs 2-3 venrs

Iuore thrn 3

yetrr3 Totrl

Paniculars

Not duc
Less than I

yeor

I.V{IVIE
1.02 l 5.852.50O!ilrs

iillrlEh&ed dues * lvlSNlE
(iv)Df,s6utdd dues - Odrers

o't9

:rvinq oenods
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Sobha Highrise Ventures Privnte Limited
Notes to the financial stclements for the year ended March 3l' 2025

45 Trade Receivable ageing schedule (Gross receivable Amount)

qf,r

.8",o

&

Particulars

Outstanding for following periods from date oftransactlon (As on 3lst March'2S)

Not due for
payment

tlue date
TotalLess than 6

months

6 months -l
yetr l-2 Years years

More than 3

veilrs

(i) Undisputed Trade

receivables - consrdered good

(G ross)

L95 0.90 2.66 5.51

(ii) Undisputed Trade

Receivables - which have

srgnificant increase in credit
risk (Gross)

(iii) Undisputed Trade

Receivables - credit impaired
(Cross)

(iv) Disputed 'lrade

Receivablcs considered good

(Gross)

(\,) Disputed l rade

Iieceivrbtes - which have

signiticant increase in crcdit
nsli (G ross)

r Disputed Trade

Receivlbles - credit rrnpaired

Net Reccivallles 1.95 0.90 2,66 5.51

{ million

t million

Outstanding for fol from date ot'transaction on 3lst
(lue datc

TotalMore than 3

YCars
l-2 Years 2-3 yearsLess than 6

months
6 months -l
yeit r

Particulars Not (lue for
payment

1.42 3.4Et.240.82
(i) Undisputed 'Iiade

receivablcs - considered good
(Cross)

(ir) Undisputed Trade

Receivables - which have

significant increase in credit
risk (Gross)

(iii) Undisputed. Trade
Receivables - credit impaired
(Gross)

Disputed Trade

good

Oprput.d rr"d"
0c[ivables - which have

Sy'ir.rn, increase in credit

)i* (Gross)

fil Disputed Trade
Receivables - credit impaired
((iross)

Less: Provision

rlol2ot

{
r'A

l; I
lf I

Less Provision

Receivables-considered
t&^o"'t
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Sobha Highrise Ventures Private Limitcd
Notcs rto the financinl statements for the ycar ended i\,Iarch 31,2025

Corporltc Social llesponsibility

Corporate Socinl Rcsponsibility

i S.J
transaction r,vith the related parry, refer note no 26

l.
o

Sl no Gross amount rcquircd to bc

sPcnt b1' thc comPanl' during
thc ycar

Amount spcnt tluring thc ycar on Thc amount of shortfall at thc end

of the yenr out of the amount
rcquirctl to bc spent by the

Compnny during thc yc:rr

Thc total of
pre'vious yenrs'
shortfirll

lo-o.,ntr;

The rcnson for
above shortfalls by
rvay of a notc

The naturc ofCSR
activities undertal<cn

by thc Company

i)

Nil

Construction/acquisition of any asset

Nil Nit Nil Nil Nir

ii) On purposes other than (i) above

10.00 Nil Nil Nil Social Promotion

(As on 31st NInrch'25)

{ million

(As on 3lst t\lnrch'24)

{ million

The total of
previous ycars'
shortfall
amountsi

The rcason for
abovc shortfalls by
rvay ofa note

The nature ofCSR
activities undertal<en

by the Company

The amount of shortfall at the cnd

of thc ycar out of the nmount
rcquircd to be spent by thc

Comoanv during thc year

Gross anrount required to be

spent by thc company during
the ycnr

Amount spent tluring the Year onSl no

Construction/acquis ition of asset

Nil NitNitNirNil

i)

On purposes otlrer than (i) above
Social PromotionNil NirNilNir

ii)
Nir

lr* r
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Sobhl I-Iilihrise Ventures Privatc Limitcd
Notcs t0 thc finnncial strtemcnts for the yeltr etr(lc(l l'lflrch 31,2025

47 Rrtios

'%, ofvlriancc l*"r.nn. for vnrinnce
yenr

lCurrent Ycar 
I

Dcnonrinntor consists off I 
rntio 

IPrrlicula rs I 
Nu.".uto. .on.i.,, off

-10.9SYo

-r00.00%

- r 00.00%

-5'7.99%

-11.16%

-31.89Yo

1'18.95%

t.25vo

-59.07%

-15.460/o

in loss during the year

Decrease in loss during the year

in loss during the year

of unsecured loan

of unsecured loan

in Inventory

in Credit purchase

Nit1.27

4',].14

0.05

-0.15

-0.07

-0.2?

-0.07

0.06

3.41

0.3E

Net Prollt

Assets

before

Preference Dividend
l,rofits afler taxes

credit sales =

purchases -

sales retum
sales = Total sales -

Debt

operating expenses

flfter taxes +

- sales retum

of goods sold

credit purchases

Eamings for debt sewrce

Net

Shareholder's Equity

Debt seruice = Interest &
Lease Paynlents + PrinclPal

I Repayrnents

Net sales = Total sales

sales retum

l.l3Cument Liabilities

0.00

Trade Receivable

Average lnventory

Average Trade Payables

9.53

0.00

Sl:arelrolder'

-0.03

-0.09

+

-0.02

39.85

0.04

0.39

Ernployed = TanBiblt

capital = Cunent
liabilities

+ Tolal Debt

I Tax

Seruice Coverage ratio

t,rofita trilitr- Rrrtio:

Retum on Caprtal Employed

Utilisltion Rltio:
Trade Receivable Tumover Ratio

Trade Payable 1\rntover Ratio

Nct Profit rfltio

Tilmover ratio

Tumovcr llatio

Cilnent ratlo

Solvency ltltio:
Equity ratio

on Equity Average

Equity



Sobha ltighrisc Vcnturcs I'rivatc Limitcd
Notcs (o thc financial statcmcnts for thc ycar cndcd l\Iarch 31,2023

48 Scgrncntin[ortnatitttr

Basis ofsegnrcntation

An opcrating segtnent ls a componcn( of thc Conrpany thal engagcs in bustness acttvlties fronr lvhich it nray earn revenues

and incur expenses, rncluding revcnucs and expenses that relalc to transactions with any of thc Conrpany's otlrer

conlponcnts, and lor rvhich drscrcte financial information is available. All operating seglnents'operatlng results are revierved

regularty by the Contpany's Managcment to urakc decisions about resources to bc allocaled to thc scgments and asseiis their

perfornrance

The Conrpany has two reportable segtnents, as dcscribcd bciorv, rvhich are the Conlpany's strategic business units Thcse

business units offer diflcrent products and services, and are managcd separately because they require dilferent tnarketing

stratcgics For each of the business units, th managcnrent reviervs intcrnal managenlent repo(s on at leasl a quartcrly basis

The management nronitors the operating rcsults of its business units scparately for the purpose of making decisions about

resource allocation and perfionnance assessnrent. Accordingly, the Group has identificd follorving as its reportable scgment

for the purpose oflnd AS 108:

a) Real estate segment;

b) Trading segment.

Real Estate segnent (RE) compriscs dcvelopment, sale, managemcnt and operation ofall or any Part oftownships, housing

projects, also inctudes leasing ofselfowned commcrcial premises

The operation ofthe Trading scgtnent (CM) related to interiors, home fumishing and furniture products

Segrncnt pcrformance is evaluated based on profit or loss and is measured consistently rvith profit or loss in the financial

statements. Also, the Conrpany's financing (inclu<ling finance costs and finance income) and income taxes are managed on a

ovcrall basis and are not allocated to operating segments.

The follorving tablcs prescnt revenue and prolit inlonnation for the Contpany's operating segmcnts for the year ended 3 [

March 2025 and 3l March 2024 respectively

Business scgmcnts
{ rrrilliorr

Pa rticu la rs For thc ycar cndcd
3l l\'furch 2025

For tlrc ycar cndcd
3l N'Iarch 2024

Scgmcnt rcvcnuc
Real estate

Trading

3.83

179.17

l.l3
l9 1.96

'I'otal Scgnlent rcvcnt,c 183.00 193.29

lrrter selll)tent revenues

Nct rcvcnuc front otrcrations I83.00 193.29

Segmcnt rcsult
Real estate

Tradins

(0.47)
(58. l 7)

1.33
(80.26)

Tot:llScgmcnt rbsults (s8.64) (78.93 )

Finance costs

Other unallocable expenditure

(0.6e)

( r0.s4)
51.31

(3.8s)
(0 52)

25.5 |Other income (includins finance incorne)

I'rolit bcf0rc taxation
lncomc taxes

(r8..!q) G?.7e)
I.8t 14.82

Prolit aftcr trration (16.75) (42.97\

ccorl

dh {

4

9,

*
6
o

*

)



Soblta I Iiglrrisc Vcnturcs I'rit'atc l,imitcd
Notcs to thc fin:tncial statcntcnts for thc ycar cntlcd i\larch 3l' 2025

Thc follou,ing table presents assets and liabilitres infornratron for thc Conrpany's opcrating segncnts as at 3l Mflrch 2025

and 3 I March 2024 respectively:- 
{ nririon

Pl rticuh rs As at
ll l\'larch 2025

As at
3l l\tarch 2024

Scgmcnt asscts

Real estate

Trading

3,445.75
75

l,970.60
r04.95

Totirl scg[rcnt ilsscts 3,629.50 2,075.s6
389.57

Scgmcnt liabilitics
Real estate 3,478 55 1,800 92

96.96 29.s6

Totrl scgnrcilt li:rl)ilitics 3,575.s1

39.80 40.33

ioial liabilitics 3'615.31 l'870.81

Capital employed

Real estate

Contractual and trading

(32.80)

86.79

523.60

t69.69
75.40

349.24

TotnlcaDit;llcmployed

Current taxes, defened taxes and certain financial assets and liabililies are considered as unallocated as they are also

managed on a Company basis.

{ nrillion

Pa rticuh rs Ifor thc ycar cntlcd
3l NIarch 2025

For thc ycar cndcd
3l [{arch 2024

Capital expcnditurc
Real estate

Trading 2.48 ll ll

Capital expenditurc consisls ofadditions ofproperty, plant and equiprncnt, intangible assets and capital rvork-in-progress.

Infomation of revenue and non-current operating assets based on location cannot b€ furnished since there are no revenue

frorn business activities outside India and there are no nonturrent operating assets held by the Company ouside

{
9r'
i

+

o
o

I,830.48

Unallocated caoital exocnditure -

Total c1r)ital cxr)cn(liturc 2.48 I l'l I



- Sobhn llighrisc Venturcs Privatc Lirrtitcd
Notcs to tltc financial stfltcmcnts for thc ycar cndcd l\'furch 3l 

' 
2025

49 Dividcnd
The contpany has not declared any divrdend during the year

50 Prior ycar contparativcs

The figures ofthe previous ycar have been regrouped/rcclassificd, whcre necessary, to confirm with the current year's classification

As per our report ofeven date

For S.Janardhan & Associatcs

ICAI Firnr

B.

Partner

Menrbershrp No.: 29146

Placc: Bengaluru, India

Date:12105/2025

For and on behalfofthe Board ofDirectors of
Sobha I{ighrise Ventures Private Linritcd

$htshmnsn
Director

DIN: 10538781

e^tl.4.,\
Barsha Agarwal

Company Secretary

A48 I 55

Place: Bengaluru, India

Date:12105D025

Director

DIN:01871780

\) D: rrl\ )50 Llt t'b Bltl A flo t? rr
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