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lndependent Auditor,s Report

To the Members of Sobha Gommercial private Limited
(Formerly known as BNB Builders private Limited)

Report on the audit of Financial Statements

Opinion

I have audited the accompanying financial statements of Sobha Commercial private Limited (Formerly known
as BNB Builders Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and
the Statement of Cash Flow and for the year then ended and notes to the financial statements including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as the
'financial statements').

ln my opinion and to the best of my information and according to the explanations given to me, the aforesaid
financial statements give the information required by the companies Act,2013 [,the Act,,], in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
Section 133 of the Act, ("lnd AS") and other accounting principles generally accepted in lndia, of the state of
affairs of the Company as at March 31,2025, its Loss, total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

I conducted my audit of the Financial Statements in accordance with the standards on Auditing (sAs) specified
under section 143(10) of the Companies Act,2013. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the company in accordance with the code of Ethics issued by the lnstitute of chartered
Accountants of lndia ("lcAl') together with the ethical requirements that are relevant to my audit of the financial
statements under the provisions of the companies Act, 2013 and the Rules made thereunder, and I have
fulfilled my other ethical responsibilities in accordance wrth these requirements and the Code of Ethics. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion on the
financial statements.

lnformation Other than the Financial Statements and Auditor,s Report Thereon

The company's Board of Directors is responsible for the preparation of the other information. The otherinformation comprises the information includecj in the Management Discussion and Analysis, Board,s Reportincluding Annexures to Board's Report, corporate Governance and shareholder,s lnformation, but does notinclude the financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not express any form ofassurance conclusion thereon.

ln connection with my auCit of the financial statemen ts, my responsibility is to read the other information and ,inconsider whetlrer the other information is materiaily inconsistent with the financiar statements or
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lf, based on the work I have performed, I conclude that there is a material misstatement of this other

information, I am required to report that fact. I have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible forthe matters stated in Section 134 (5) of the Companies Act,

2013 (,,the Act") with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance (including other comprehensive income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section

133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenanbe of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditors' Responsibility for the Audit of Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professlonal

skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,

2013, I am also responsible for expressing my opinion on whether the company has adequate Internal

financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of accounting and,

on the audit evidence obtained, whether a material uncertainty exists related to events or

ons that may cast significant doubt on the Company's ability to continue as a going concern. lf I
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conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion'

My conclusions are based on the audit evidence obtained up to the date of my auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate'

makes it probable tnat tne economic decisions of a reasonably knowledgeable user of the flnancial statements

may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit

work and in evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in

the financial statements.

I communicate with management regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that I identify during my

audit.

I also provide management with a statement that I have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be

thought to bear on my independence, and where applicable, related safeguards'

Report on Other Legaland Regulatory Requirements

1. As required by section 143(3)of theAct, based on my audit, lreportthat:

a) I have sought and obtained all the information and explanations which to the best of my knowledge and

belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as

appears from my examination of those books;

c) The Balance Sheet, the Statement of profit and Loss (including other Comprehensive lncome), Statement

of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the

books of account;

d) ln my opinion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed

under section 133 of the Act;

e) On the basis of the written representations received from the directors of the Company as on March 31,

2025 taken on record by the board of directors, none of the directors is disqualified as on March 31'2025

from being appointed as a director in terms of section 164(2) of the Act;

0 With respect to the adequacy of the internal financial controls with reference to Financial Statements of the

Company and the operating effectiveness of such controls, refer to my separate report in Annexure "A". My

report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls with reference to Financial statements.

g) \Mth respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

ln my opinion and to the best of my information and according to the explanations given to me, the

-*.-.,provisions of section 197 of the Companies Act 2013 are not applicable to the Company.
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h) With respect to the other matters to be included in the auditors' report in accordance with Rule '11 of the

Companies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the best of my information

and according to the explanations given to me:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred, to the lnvestor Education and Protection

Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

vi. Based on my examination, which included test checks, the Company has used accounting software
systems for maintainlng its books of account for the financial year ended March 31,2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all

relevant transactions recorded in the software systems. Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.
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2 As required by the companies (Auditor's Report) order, 2o2o ("the order") issued by the central

Government in terms of Section 143 (11) of the Act, I give in Annexure "B" a statement on the matters

specifled in paragraphs 3 and 4 of the Order, to the extent applicable'

For Sravani P and Associates
Chartered Accountant

Registration No. 025524S

Srovonl
Polu Sravani

Proprietor
Membership No. 263517

N: 2526351 7B[/]OUlK6367

Place: Bengaluru
Date: 81h May 2025
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Annexure - rrA" to the lndependent Auditors' Report

(Referred to in Paragraph 1(f) under "Report on Other legaland regulatory requirements" section of my report to

the members of Sobha Commercial Private Limited (formerly known as BNB Builders Private Limited) of even

date).

Report on the lnternal Financial Controts over Financial reporting under Clause (i) of Sub'section 3 of

Section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls with reference to financial statements of Sobha Commercial Private

Limited (Formerly known as BNB Builders Private Limited) (the "Company") as of 31"tMarch 2025 in conjunction

with my audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Gontrols

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with

reference to financial staternents based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia

(the "lCAl"). These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditors' Responsibility

lvly responsibility is to express an opinion on the Company's internal financial controls with reference to financial

statements based on our audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on

Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial

controls with reference to financial statements. Those Standards and the Guidance Note require that I comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls with reference to financial statements was established and maintained and if

such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls with reference to financiat statements and their operating effectiveness. My audit of internal financial

controls with reference to financial statements Included obtaining an understanding of internal financial controls

with reference to financial statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit

opinion on the Company's internal financial controls system over financial reporting with reference to financial

statements.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accountlng principles. A company's internal

financial controlwith reference to financial statements includes those policies and procedures that (1)pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

positions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

ry to permit preparation of financial statements in accordance with generally accepted accounting

, and that receipts and expenditures of the company are being made only in accordance with
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authorisations of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent Iimitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to

financial statements to future periods are subject to the risk that the internal financial control with reference to

financial statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in

all materlal respects, an adequate internal financlal controls with reference to financial statements and such

internal financial controls with reference to financial statements were operating effectively as at March 31, 2024,

based on the criteria for internal flnancial control with reference to flnancial statements established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lCAl.

For Sravani P and Associates
Chartered Accountant

Firms Registration No. 025524S

Srovont
Polu Sravani

Proprietor
(:
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Annexure - "B" to the lndependent Auditors' Report

(Referred to in paragraph 2 under.Report on other regar and reguratory requirements" section of my report to

the members of Sobha commercial private Limited (Formerly xnown as BNB Builders Private Limited) of even

date).

To the best of my information and according to the explanations provided to me by the company and the books

of account and records examined by me in the normal course of audit, I state that:

i) The company has no fixed assets as on the date of the Balance sheet and hence provisions of clause

3(iXa) to 3(i)(e) are not applicable to the Company;

ii) ln respect of its inventories: -^ ----J:-^ .,^.r^r ararraa ?,/ii\/a\ nf rha ord
a) The company does not have any inventory and hence reporting under clause 3(ii)(a) of the order is

not aPPlicable'
The value of inventory in the books of account represent only the initial expenses incurred on account

of collaboration agreement for the development of commercial project'

b) The company has not been sanctioned working capital limits in excess of t 5 crore, in aggregate' at

any points of time during tne veai, from bankl oi financial institutions on the basis of security of

currentassetsandhencereportingunderclause3(ii)(b)oftheorderisnotapplicable.

iii) ln respect of investments in, companies, firms, Limited Liability Partnerships, and granted unsecured loans

to other Parties:
a) The company has not provided any loans or advances in the nature of loans to any other entities

except guarantee/ security for the ltan availed by its Holding company amounting to Rs' 1'800'00

million out of which an amount of Rs. 1,055.00 million is outstanding as at the Balance Sheet date'

b) ln my opinion, guarantee/ security given for the loan availed by its Holding company are, prima facie'

not prejudicial to the Company's interest'

c) The company has not provided any loans or advances in the nature of loans and hence reporting

underclause-s(iiixc)to(f)oftheorderarenotapplicable.

iv) The company has complied with the provisions of Sections 185 and 186 of the companies Act' 2013 in

respect of loans granted, investments made and guarantees and securities provided, as applicable'

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits

during tne year io which directiv"s isru"o by the Rgseyve Bank of lndia and the provisions of sections 73 to

76 of the nct arelppticable and as such clause 3(v) of the order is not applicable'

vi) The maintenance of cost records has not been specified by the central Government under sub-section (1)

of section 14g of the companies Act, 2013 for the business activities carried out by the company' Hence'

reporting under clause (vi) of the order is not applicable to the company'

vii) According to the information and explanations given to me during the course of the audit and on the basis

of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax'

provident funo, em-ptoyees' State inJurance, lncome tax, Sales Tax, Service Tax, duty of Customs'

duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate

authorities during the Year.

There were no undisputed amounts payable in respect of Goods and service tax, Provident Fund'

Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom' duty of Excise'

Value Added Tax, Cess and other materialstatutory dues in arrears as at March 31,2024 for a period of

than six months from the date they became payable
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b. According to the information and explanations given to me during the course of the audit, there were no

disputed itatutory dues that have not been deposited on account of dispute. Hence provisions of clause

3(viiXb) are not applicable to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been

surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 196'1 and hence

clause 3(viii) of the order for reporting whether the previously unrecorded income has been properly

recorded in the books of account during the year is not applicable.

ix) a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under

clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government

or any government authoritY.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at

the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on shortterm basis

have, prima facie, not been used during the year for long{erm purposes by the company.

e) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the

funds taken by the company from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures does not arise'

0 The company does not have any subsidiaries, associates or joint ventures and hence reporting on the

loans raised by the company during the year on the pledge of securities held in its subsidiaries,

associates or joint ventures does not arise.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including. debt

instruments) huring the year and hence ieporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause

3(x)(b) of the Order is not applicable.

xi) (a) To the best of my knowledge and belief and according to the information and explanations given to me

during the course of the audit no fraud by the Company or any fraud on the Company has been noticed

or reported during the Year.

(b) To the best of my knowledge and belief and according to the information and explanations given to me

during the course of the audit, no report under sub-section (12) of section 143 of the Companies Act has

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government during the year and up to the date of this report'

(c) As represented to me by the management and on the basis of my audit procedures there are no whistle

blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of

the Order is not applicable.

xiii) ln my opinion according to the information and explanations provided to me and based on my examination

of the records of the company, the Company is not required to appoint Audit Committee as per the

Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act,2013 with

respect to applicable transactions with the related parties and the details of such related party

transacti ons have been disclosed in the financial statements as required by the applicable accounting
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xiv) The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act
readwith Rule 13 of the Companies (Accounts) Rules,2014and hence reporting underClause 3 (xiv) (a)
to (b) are not applicable. Futher I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

xv) According to the information and explanations given to me during the course of the audit and based on
my examination of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act 2013 are not applicable and accordingly clause 3(xv) of the Order is not applicable.

xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

b) ln my opinion on the basis of my examination of the financial statements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndia.

d) According to the information and explanations given to me during the course of the audlt and as
represented to me by the company in my opinion, there is no core investment company within Group
(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The company has incurred cash losses to a tune of Rs.9.075 million during the financial year covered by
my audit and no such cash loss in the immediately preceding financial year.

xviii) The previous statutory auditor resigned during the year. Based on our inquiries and review of relevant
correspondence, no specific issues, objections, or concerns were raised by the outgoing auditor which
required consideration in our audit.

xix) According to the information and explanations given to me during the course of the audit and on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future viability of the
Company. I further state that my reporting is based on the facts up to the date of the audit report and I

neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from

cid
balance sheet date, will get discharged by the Company as and when they fall due.
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xx) As per information and explanations given to me during the course of the audit and based on my

examination of the flnancials of the company, the company is not required to spend any amount towards

corporate social Responsibility (csR) as per the provisions of section 135 of Companies Act,2013 and

accordingly, reporting under clause 3(xx)(a) and (b) of the order are not applicable for the year.

For Sravani P and Associates
Chartered Accountant
istration No. 0?55245

.5r Yani
Polu Sravani

Proprietor
hip No. 263517

17BrVIOUtK6367

Place: Bengaluru
Date: 8th May 2025
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Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)
CIN No.U45209DL20r9PTC34879 I
Balance sheet as at March 31,2025

Notes

As at
3l-Mar-25
t million

As at
3l-Mar-24
{ million

Assets

Non- current tssets

Financial assets

Other non-current financials assets

Current tax assets (net)

Current rssets

Inventories

Financial assets

Cash and cash equivalents

Other current assets

Total assets

Equity and liabilities
Equity

Equity share capital

Other equity

Total equity

Non-current liabilities
Financial liabilities

Borrowings

Current liabilities
Financial liabilities

Borrowings

Trade payables

-Total outstanding dues ofmicro enterprises and

small enterprises; and

-Total outstanding dues ofcreditors other than micro

enterprises and small enterprises

Other current financial liabilities

Other current liabilities

Liabilities for currant tax (net)

Total liabilities

Totrl equity and liabilities

7 2.600

0.142

27.300

5

2.142

326.681

0.608

0.793

27.300

t04.934

1.r79

0.848

6

4

328.082 106.96t

330.824 134.261

8

9

90.000

(6.337)
90.000

2.746

83.663 92.746

12 41.206

0.205

0.007

0.097

l0
11

3.124

0.5 l9

247.16r 41.515

330.824 t34.261

Summary of sigrrificant accounting policies

The accompanying notes zre an integral part ofthe financial statements.

As per my re,port of even date

For Sravani P and Associates

ICAI Firm registration

Chartered Accountant

For and on behalfofthe Board ofDirectors of
Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)

Director

DN:07176255 DN: 10709905

)
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T ni!Ediartt.1 o'n
9tSravani P

Proprietor

Membership No.26351
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Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)

CIN No.U45209DL2019PTC3487 9l
Statement of profit and loss for the year ended March 31,2025

Notes
31-Mar-25
t million

31-Mar-24
t million

13 1.419 1.778
Finance income

Total income

Expenses
(Increase)/ decrease in inver,tories ofland stock and work-in-progress

Other expenses

Finance cost

Total expenses

Profit before tsx
Tax expenses

Current tax

Tax expenses relating to prior years

MAT credit entitlement

Income tax expense

Profit for the year

Other comprehensive income for the year, net of tax

Total comprehensive income for the year attributable to owners of the company

t4
l5
l6

1.419

(221.7 47)

221.988
10.253

1.778

(8. l ee)
8.551

0.092

10.494 0.444

(9.07s)

0.008

1.334

0.340
(0.002)

0.008 0.338

(e.083) 0.996

(e.083) 0.996

Earnings per equity share [nominal value of t 10 (Previous year - t l0)] 22

Basic and Diluted

(0.000) 0.000

Summary of significant accounting policies 2

The accompanying notes are an integral part ofthe financial statements'

As per my report of even date

For Sravani P and Associates

ICAI Firm regiskation number: 0255245

Chartered Accountant and

For and on behalf of the Board of Directors of
Sobha Commercial Private Limited

known as BNB Builders Private Limited)

T'sto'aflr j'
$

'..ti

o
,o
oSravani P

Proprietor
Mernbership No.2635 l7

Place:Bengaluru, India
Date:- 08-05-2025

Director
DIN: 10709905,t :07 176255

Place: Bengaluru

Date:- 08-05-2025
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Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)
CIN No.U45209DL20 I 9PTC348791

Statement of Cash Flows for the year ended March 31,2025

Notes
31-Mar-25

{ million

3l-Mar-24
t million

Operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash llows:

Finance income

Finance costs

Ilorking capital adj us tments :

(lncrease)/ decrease in inventories

(lncrease)/ decrease in other financial and non-financial assets

Increase/ (decrease) in trade payables and other financial liabilities

lncrease/

(22t.747\
0.048

0.032

0,512

(e.07s)

(l.4le)
10.253

(r.778)
0.092

1.334

(8.19e)

0.330

0.050
(0.016)in other non-financial liabilities

Income tax paid (net of refund)

(221.3e6)
(0.246)

(8. l 87)
(0.215)

Net cash flows from/ (used in) operating activities (A) (221.642) (8.402)

Investing activities
(lnvestments in)/ redemption of bank deposits (having original maturity of more

than three months) - net 24.70

t.425
(0.050)

1.780Interest received

Net cash flows from/ (used in) investing activities (B) 26.125 1.730

Financing activities
Proceeds from short-term bonowings (net) 202.312

(7.366)
7.462

(0.092)lnterest paid

Net cash flows from/ (used in) financing activities (c) 194.946 7.370

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 0.698

0.481Cash and cash equivalents at the beginning ofthe year 6

Cash and cash equivalents at the end of the year 6 0.608 1.179

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

As per my report of even date

For Sravani P and Associates

ICAI Firm registration number: 0255245

Chartered Accountant

Jz 5rovon
Sravani P

Proprietor

Membership No.263517

Place:Bengaluru, India

Date:- 08-05-2025

For and on behalf of the Board of Directors of
Sobha Commercial Private Limited

known as BNB Builders Private Limited)

Director
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DIN:07176255

Place: Bengaluru

Date:- 08-05-2025
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Balance at the end ofthe current reporting
period

Changes in equtty

share capital during

the current year

Changes in Equity

Share Capital due to
prior period errors

Restated balance at

the beginning ofthe
current reporting
period

Balance at the beginning ofthe
current reportin g period

Number of Shares Amount
Number ofShares Amount

9,000,000 90.000
90.0009,000,000

Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)

CIN No.U45209DL20l 9PTC348791

Ststement of Changes in Equity for the year ended March 3l 
' 

2025

A. Equity Share CaPital
Current

Previous

B. Other Equity

Current

Previous

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

As per my report ofeven date

t

t million

DIN: 10709905

)

For Sravani P and Associates

ICAI Firm registratiou number:

Chartered Accountant

0255 _24*,
,,.'1

For and on behalf of the Board of Directors of
Sobha Commercial Private Limited

known as BNB Builden Private Limited)

DIN:07176255

Place: Bengaluru

Date:- 08-05-2025

7'Src''oni
Sravani P

Proprietor
Membership No.263517

o
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*
Place:Bargaluru, India

Date:- 08-05-2025

Balance at the beginning ofthe
previous reporting period

Changes in Equity

Share Capital due to
prior period enors

Restated balance at

the beginning of the

previous reporting
period

Changes in equE
share capital during

the previous year

Balance at the end ofthe Previous
rePorting Period

Number of Shares Amount Number of Shares Amount

9,000,000 90.000 9,000,000 90.000

Reserves and

TotalSecurities Premium

Other Reserves

(specifu nature)

2.746

(e.083)

(6.337)

2.'746

(e.083)

(6.337)

Balance at the beginning ofthe current reporting period

Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe current reporting

period

Total Comprehensive lncome for the curre[t year

Dividends

Transfa to retained eamings

lAny other change (to be specified)

lBahnce at the end ofthe current repodng period

Reserves and Surplus

Total
Other Reserves

(specifu nature) Retained EamingsSecurities Premium

1.750

0.996

2.745

1.750

0.996

2.746

Balance at the beginning ofthe previous reporting period

Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe previous

period

Total Comprehensive lncome for the previous year

other change (to be specified)
to retained eamings

at the end of the

8engaluru.92
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Sobha Comntcrcirtl Privatc Lirnitctl
(llornrcrly knorvn as llNt] lluildcrs l'rivatc l'inritcd)

CIN No.U45209DL20 I 9PTCJ4879 !

NotcstotlrclinancialstntcnlcrltslbrthcycarcntlcdN{:rrclt3l'2025

2 Signilicant accounting policics

2.1 BasisofPrcParation

The financial statements are prepared in accordance rvith lndian Accounting Standards (Ind As) notified under tlre Companies

(IndianAccountingStandards)Rules,20l5(asanrendedfromtirnetotimc)'

The financial statenrents 6ave been prepared on the historical cost basis, except for tlre follolving asscts and liabilities wlrich havc

becn measured at fair value:

>. Certain financial assets and liabilities measured at fair valuc (refer accounting policy regarding finaflcial instruments)

Thc financial statements are presented in INR and all values are rounded to the nearest millions, except when otlrerwise indicated'

2.2 Summary of significant accountirtg policics

a) Rcvcnuc rccognition

i. Rcvcnuc fi'oln contracts rl ith customcrs

Revenue fronr contracts r,,,ith custonrers is recognised whcn control ofthe goods or services are transferred to the custonlcr at

au arnount that renects rl:c considcration to rvlrich tlre Conrparry expects to be entitled in exchange for those goods or

scrvices. Thc Conrpany l.,as generally concluded that it is thc principal in its revenue arrangements bccause it typically

controls the good, or r"rui""r'b"fo." transferring thcm to the custoiner. Revenue is measured based on the transaction price,

rvhich is the considcration, adjustetl tbr discounts, credits, concessions anti incentives, ifany, as specified in the contract with

thecustomer TheCortpanyircsentsrel,enuefromcontractsu,itlrcustonrersnetofindirecttaxesinitsstat€mentolprofitand
loss.

Tlrc Cornpany considcrs whcthcr thcre are other prourises in the oontract that are separate perfornrance obligations to which a

portion oithe transaction price necds to be allocated. ln dctcrrrining the transactiorr price, the Company corisiders the eftbcts

of variable considcration, the existence of sigrrificarrt financitig colnponents, noncash consideration, and consideration

payable to the custonrer (ifanY)

Ilecognition of rcvcnuc from rcal cstatc dcvclopmcllts

Revcnue fronr real cstatc development of residential unit is recognised at the point in time, wherr the control of the asset is

transferred to tlre customer, nhich gcncrally coirrcidcs lvith either ofthe two conditions as statcd below -

a) on transfcr oflegat title ofthe residential or contnrercial unit to thc customer; or

b) on transfer of physical proccssion of thc rcsiden(ial or conintercial unit to thc customcr and collection of conlplete

transactton pricc by thc Conrpatly frotrt custoluer'

Corporttc Infornlatiotr

BNB Builders p.vate Limited (,Conrparr/) rvas incorporated on I Sth April 20 19. The Contparry is primarily engaged tn procurement' sale

a,d developrnent of lands into a res,d"niial, commcrcial conrplex and plottcd dcvclopmerrt. Name of the Comparry has becn changed to

Sobha Comrnercial Private Linrited rvith elfect from lst May,2025

ThcComparryisaprivatelirlited.Company'clonricilcdinlndiaandirrcorporatedundertheprovisionsofthehdianCompaniesAct 
The

registered offrce is located at r.rer.v oerrli ond horing a branch at curugranr, Harayana. lts a fully owned subsldiary of sobha Developers

(p"une) Limited wcf 24th ltiy 2024,a company in ihe real estate sector and having its rcgistbred office at Bengaluru Sobha Developers

inrn"j Linlit.d, holding conrpany, is a 100% subsidiary ofsobha Limited, a listed company having pan India preserrce.

ii. Intcrcst incontc

I,tcrest inconrc, including inconrc arising fronr other llrrancinl instrumcrrts, is rccognised using the el'lcctive intcrest rate

nlcthod. Interest o1 delayed poynlcnt by custonrers are accoutttcd rvhcu rcasonable certainty ofcollection rs established.

iii. Dividcnd Incomc
Rcvclruc is recognised rvhen the Sharehoiders'cr thc unit lroldcrs' right to rcccive paymenl is established, which is generally

rvlren the shareltolder approvcs thc dividend.

Bengaluru-92
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(Irormcrly knorvn as llNl] Ilrrildcrs Privatc Limitcd)

CIN No.U45209DL20l 9PTC34879 I

Notcs to lhc financinl statcrncllts for thc ycar endcd l\'larch 3l' 2025

and

b) Inrpairnrcnt of non finrncial asscts

Thc Cor.pany assesses, at eacll rcportlng clate, wlrethcr there is an indication that an asset ntay bc tmpaired I['alty indrcation

exists, or rvhcrr annLral irnpairrrrcnt tcsting for an assct is rcquired, the Conrpany estimatcs the asset's recoverablc anloullt. An

asset,s rccoverable anroutrt is the higher ofan assct's or cash-gcncratitrg unit's (CGU) fair value less costs ofdisposal and its

value irt usc. Recovcrablc ar]lount is dctcrnrincd for arr irrdivrdual asset, ulllcss the asset does not gcncrate cash inflorvs'that arc

largely indcperrdent ofthosc fronr other asscts or groups ol'asscts. Whctl the carrying atDouttt ofan asset or CGU exceeds its

rccoverable amount, the asset is considered rnrpaired and is rvritten dorvn to its recoverablc anrount

ln assessrng value rn use, the estinlated future casli flows are discounted to their present value using a pre'tax discount rate that

re flegts curient markct asscssntents of the tinrc valuc of money and the risks specific to the asset In determining fair value less

costs of disposal, recent nrarket transactions are takelr into account. lf no such transactions can be identified' an appropriate

valuation niod"l i, uscd. These calculatiorrs are corroborated by valuation multiples, quoted sharc prices for publicly traded

companies or other available fair value indicators'

lmpairnrcnt losses, including inrpairntcnt on inr,cntorics, arc rccognised in the statelrent of profit and loss Aftcr inrpairnrent,

depreciation is provided on the revised carrying anrount ofthe assct ovcr its remaining useful lifu.

c) Irnpairnrcnt of financial lsscts

1-he Company assesses at each date ol'balance sheet rvhethcr a financial assct or a group oflinarrcial asscts is irnpaired. Ind AS

109 rcquircs cxpcctcd crcdit losscs to bc nrcasurcd through a loss allorvance. The Company recognises liletimc cxpected losscs

for all contract assets and / or all tr.ade receivables that do not constitutc a financing transaction For all other financial assets,

expcctccl crcdit losscs arc mcasurcd at an anlount cqual to the l2-nronth expected credit losses or at an anlount equal to the lit'c

time expected credit Iosscs ifthe cre'dit risk orr the finarrcial assct has incrcased significantly since initral recognitiorr.

d) Currcnt vcrsus noo-curl'cnl classification

The Cornpanl, presents assets and liabilities in the balarrce slrect based on current/ nonturrent classitication. An asset is treated

as currcnt whcn it is
- Expected to be realisecl or intended to be sold or consumed in normal operating cycle

- Hcld prirnarily for tl.rc purposc of trading

- Exp€cted to be realised rvithin trvelve lllonths atier the reporting period, or

- Castl o, cash equivalent unlcss rcstriotccl lrom being exclrangcd or uscd to settle a liability for at least twelve nrotrtlrs aller tlte

reportrng pcriod

All other assets are classified as non-currcnt.

A liability is current when:

The operating cycle is the tinre betu,een tlre acquisrtrorr olassets lor processing and their realisation in caslt and cash equivalcnts.

Thc rcal estatc dcvclopnrcnt projccts undcrtaken by thc Company gcnerally run over a period ranging upto 5 years Operatillg

assets and liabilities relating to such projccts are classified as current based ou arr opcrating cycle of upto 5 years. Borrowings irt

councction rvith such projccts arc classillcd as sho(-tcrm (i.c current) since they are payable over the ternr of thc respective

projects

Asscts and liabilitics, othcr than tftosc discusscd atrovc, arc classified as current to the extcnt they are expected to bc rcalised / arc

colltracl.ually repayable rvitliin I 2 mrinths lrorrt thtr Balance slreet date and as non-currcnt, in other cascs.

Delerred tax assets and liabilities are classified as non-current assets and liabilitics
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(Fornrcrly knorvn as BNB lluildcrs l'rivatc Linritcd)

CIN No.U45209DL20 19PTC34879 |

Notcs to thc financial slirtcmcrlts for thc ycar cndcd March 3l' 2025

c) [nirvaluc ntcasurcnlcnt

ln dctcrntining the fair valuc of its linarrcial instrunlcnts, thc Conrpanl' trscs tbllowing hicrarchy and assumptions that are based

orr nrarket conditions arrd risks existing at each reporting date

Fair valuc hicrarclrY.

All assets and liabilitics fbr rvlrich f'air valuc is mcasured or clisclosed in thc financial statenlents are categorised rvithin thc larr

valLre lrierarchy, described as follolvs, basecl on the lo*,est level input that rs significant to the fair value nleasurcnteflt as a lvhole:

)' Lcvcl I - euoted (unadjusted) nrarket priccs in ar:tivc markcts for idcntical assets or liabilities

)' Level 2 - Valuation teci.rniqres tbr rvhich the lo\vcst level rnput that is significant to tlre fair value nteasuretrtent is directly or

indircctly obscrvable

>' Level j - Valuation tcchniqucs lbr rvhich the lo\vest level input that is significant to the fair value tlleasurerrent ls

unobscrvablc

For assets and liabilities tlrat arc recogniscd in thc firrancial statentcnts on a recurring basis, the Comparry dcterntirres rvhcthcr

transl'crs ha'c occurred betrveel levels itr the hicrarchy by rc-assessing catcgorisation (based on the lorvest level input that is

sigtrificant to tlrc l'atr value nreasurcrnent as a rvholc) at thc end ofeach rcporting pcrrod.

f) Financial instrumcnts

A financial itrstrutlent is any contract that givcs risc to a finatrcial assct ofone cntity and a financial liability or equity instrulrlenl

ofanother entitY.

Financial assets

Initial recognitiotr and nteastrrcnrent

All financial asscts arc rc"og,lir"d initially at t'air value plus, in thc case of financiat assets not recorded at fair value through

protit or loss, transaction costs lhat are attributablc to thc acquisitiolt oftlte financial asset Purclrascs or salcs offinancial assets

that rcquire d(jlivcry ol asscts rvithin a tirlre lrame established by regula(ion or convention in the market place (regtrlar way

trcdos) arc recognised on thc trade datc, i.e , thc datc that the Conrpany comntits to purchasc or scll the assct'

Subsequetrt measurement

lor purposes of subsequcnt nrqNtlremerrt, financial assets are classified in four categories:

Debt instruments at amortised cost

Dcbt instrurnerrts at fair value through other comprehcnsivc income (FVTOCI)

Debt instrunrcnts and equity instruments at fair value tlrrough profit or loss (FVTPL)

Equity instrunrents nleasured at fair value through otlrer comprehensive income (FVTOCI)

Dcbt instruntents at antortiscd cost

A .dcbt instrunrcnt' is measurcd at the anrortised cost if both the (bllorvtng conditions are met:

a) Thc asset is hcld within a busincss nrodcl rvlrosc objcctive is to hold assets for collecting corltractual caslr florvs, and

b) Contractual tcrnrs of thc asset givc risc on specilied dates to caslr {lorvs that are solely paylnents ol principal and interest

(SI'l)11 on thc principal anlount outstarldinS.

Thi.s category is the most rclevant to thc Conrpany. Alicr initrzil nlcasurclnollt, such finarrcial assets are subscqtrerrtly measttrcd at

anlortiseJcost using thc cfl'cctive intcrcst rate (ElR) method. Anrortised cost is calculated by taking into account any discount or

prctniunr orr acquisition and fecs or costs that arc an rntcgral part ofthc EIR. Thc EIR anro(isation is includcd itr fitlancc it1cotnc

in thc profit or loss Tlrc losscs arising lronr irnpairnrerrt are recognised in thc profit or loss. This category generally ap1;lies to

tradc and otlter receivables

Dcb( instrulncrrt al F\/TPl.
FVTpL is a resiclual ca(egory lbr debt instrunrcnrs Any dcbt instrunrcnt, rvhich does not meet the critcria lor catcgorization as at

anrortized cost or as FVTOCI, is classific<l as at FVTPL. Debt instruntents includcd rvithin thc FVTPL category arc measttred at

thir value s,ith all changes rccognizcd ilr thc statcment olprotit attd loss.

In addititxr, tlrc Contparry nray clect to dcsigriate a debt instrutncnt, lvhiclt othcnvtsc mcets anrortized cost or FVTOCI criteria, as

at FVTPL I.lorvever, such election is alloNcd orrly if doing so rcduces or elirnirrates a tneasurettlet]t or rccognition ittcotrsistcrrcy

(rctbrrccl to as 'accounting otisnratch') Thc Conrpany has not dcsignatcd any debt instrunlent as at FVTPL
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(Formcrly knorvn as BNB Buiidcrs Privatc Lirnitcd)

CIN No.U45209DL20 I 9PTC34879 I

Notcs to thc financial statcnlcrts for thc ycar endcd March 3l' 2025

Eqnity invcstrncnts in subsitlilries

Tlie Conrpany has availctl tlre optron availatrlc in Ind AS 27 to carry its invcstnlcnt in subsiiliaries at cost lllrpalrnlent recognized,

if any, is reduced tiom thc carrying valuc

Derccognition
A linancial assct (or, ri,herc applicablc, a parl ofa l'rnancial assct or part ofa Company ofsinrilar firratrcial assets) ls primarily

derccogrtised rvltcrr

F The rights to rcceive cash flos's fronr tlle asset have expircd, or

)' 'l'hc Company has transl'crrccl its rights to reccivc cash flows fronr the asset or has assunred an obligatron to pay thc received

cash florvs in full rvithout nraterial dclay to a third partl undcr a 'pass-through' arrangement, and either (a) the Cornpany has

transfcrred substantially all thc risks and rcrvartis of the asset, or (b) the Conrparly lras neither translerrcd nor retained

substantially all thc risks and rcrvards ofthe asset, but has trarrsl'errcd control ofthe asset

Financial liabilities
Initial recoqnition and nreasurentcnt

Finarrcial liabilities arc classiljcd, at initial recognition, as flnancial liabilities at fair value through profit or loss, loans and

borrowings, or as payablcs, as appropriatc

The Conrpany's finarrcial liabilities inclucle trade and other payablcs, loans and borrorvings

Subseouent nreasurctnent

The measurement of tinancial liabilitics dcpends on their classification, as described below:

[inanci:rl li:rbilitics at ftlir v:rluc through profit or loss

[-oans and borrorvings

This is the category most rclcvant to thc Conrpany. After initial recognition, interest-bearing loans and borro*'ings are

subsequently mcasurcd at anrortiscd cost using the EIR nre(hod. Gains arrd losscs arc rccognised in profit or loss wlren thc

liabilitics are derecogniscd as ,.vell as through the EIR arnortisation process.

Anrortiscd cost is calculatcd t,v taking into account any discount or prcnriunr on acquisrtion and fees or costs tlrat are an integral

parr()ftheEIit'lhcElRantorrrsationrsrncludcdasfinancecostsinthestatellrentofprofitarrdloss.

g) Borrorving costs

Borrowing costs dlrectly attritrutablc to acquisition/ cot.lst.ructiotl of quali$ing assets arc capitalised until the time all substantial

activitics ncccsszlry to prepare tl,e qualifying assets l'or thcir intcndcd use are contplete. A qualifying asset is one that necessarily

takcs substan(ial pcriod of tinrc to gct rcady lor its intended use/ salc. All other borrorving costs not eligible for inventorisation/

capitalrsation are charged to statenlcllt ol'profit and loss

h) Cash and caslt cquivalcnts

Cash and cash equivalents lor thc purposes ofcaslr liorv statentent contprise cash at bank and in harrd and short{ernl dcposits

rvit6 a1 origrnal nraturit),ofthrcc months or less, rvhich arc subjcct to an insignificalrt risk ofchanges in value, net ofoutstanding

bunk oyerdrafts as they arc cotrsidcrcd tn intcgral part ofthc Coltpany's cash lrlanagcnrcnt.

'I r:rdc arttl othcr PIIJ'ablcs
'l-husr' arl6urrts rcpresetrt li.rtiLlrties lirr goods ancl scrvices provided to the Colnpany prior to the end of'financial ycar rvhiclr are

Unpaid Trade and othcr palables are prescnted as currcnt liabilitics unlcss paytrrcnt is due within l2 months alter reportirlg

p"riod Fo, tratle and othcr payablcs nrirturirrg rvithin one year iront tlre balance sheet date, tltc carrying anrouuts approxirnatc t-air

valuc duc to the short ntaturity of thcse itlstrttnrents'

Dcrccognition
A t'inancial liability is derccogniscd rvhcn thc obligation utrder tlre liability is dischargcd or cancelled or expircs Whctl an

existing firrar.rcial liability is reflaccd by anothcr lronr the sarrre lcttder on substantially diffcrent tcrlns' or tlle ternls ofan cxistirrg

liabrlity arc sLrbstantialll,nro6illcd, such an cxclrangc or nrodification is treatcd as tlte derecognition ofthe original liability and

the recognrtrcn of a ncrv liqbility 'l'hc difl'crencc in the respsctive carrying amottnts is recogrrised in the statement of profii or

loss
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(Fornrcrly kttos'n as BNB Buil<lcrs Privatc Linritcd)

CIN N0.U45209DL20 I 9PTC348791

Notcs to thc firrancial stiltcmcnts for thc 1'car cndcd l\'larch 3l' 2025

i) Provisions

A provision is rccognizcd rvhcn an entcrprisc has a prcsent otrligation (legal or constructive) as resttlt o{'past evellt and it is

probobl" that an outflow of enrboclying economic berrefits of resources rvill be required to scttlc a reliably assessablc obligation'

[,rovisions are dctermrned bascd on bcst cstinratc rcquircd to settle eaclr obligation at each balarrce sheet date [fthe el'lect ofthc

tirne valuc of nroncy is niatcrial, provisions are discounted using a currcut pre-tax rate that retlccts, whcn appioprratc' the rlsks

spccific to the tiability When discountirrg is uscd, thc increase in the provision due to the passage oftime is recognised as a

linance cost

j) Contingcntliabilitics

A contitrgent liabrlity is a possiblc obligatron that ariscs ttont past cvents whosc existence rvill be confirntcd by tlre occurrence or

norr-occurrencc of orrc or more urrcertain liturc events bcyond the control of the Comparry or a prcscnt obligation that is not

rccognizcd because rt is not probablc that an outliorv ol'rcsourccs rvill be rcquircd to settle the obligation' A contingent liability

also arises in cxtrerncl),rrr" 
""r", 

rvhcre tlrere is a liability tlrat cannot be recognizcd because it cltrnot bs nrcasured rcliably' Tlte

Conrpany.does not recognize a corrtirrgcnt Iiability but discloscs its existcncc in thc financial statements

k) Earnings Pcr shnrc

Basic earnings per sharc arc calculatcd by dividing the net profit or loss lor (he year attributatrle to equity shareholdcrs (aller

deducting prclerence drvidencls and attributable taxes) by thc rvcightcd averagc number olequiry slrares outstanding dr'rring thc

year Thewciglrtedavcragenurrtrcrofequitysharesoutstandingduritrgtheyearisadjustedforeventso{'bonusissue'

For the purposc oicalculating diluted earnings pcr share, thc nct protit or loss tbr thc ycar attributablc to equity sharcltolders atld

the s.cighted avcragc nur,b.-r ol'sharos outstanding during the year are adjusted for the eft'ects olall dilutive potential equity

slrarcs

l) I ncomc tarts

Inco,rc tax expelse colrpriscs ol'curent and def'crrcd tax lt is rccogntscd in the statelnent ofprofit and loss except to thc extent

that it relates to an item rccogniscd directly in equity or itt other coutprehensive income.
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(Fornrcrly knorvn as BNB Buildcrs Private Limitcd)
CIN No.U45209DL20 I 9P'l'C34879 I

Notcs to thc linanci:rl stirtcrncnts for thc 1'cnr cndcd i\'lrrch 3l' 2025

T Sravon t

Cun'ant inconrc lax

Current irrcomc tax cornpriscs the expccted tax payablc or rcccivablc on the taxable ittconte or loss for the year and any

adjustnlcn( to the Lax payable or receivable lrr respect ol'previous ycars. T'he antouut ofcurretlt tax rcflects the best estimatc of
tlrc tax atnount cxpcctcd to bc paid or reccivcd alicr considcring the uncertainty, rfarry, related to incornc taxcs. lt is nrcasured

using tax rates (and tax la$'s) enacted or substantively cnactcd by the rcporting date.

Current tax assets and iurrcnt tax liabitities arc oftict orrly ifthcrc is a legally enforceable right to set offthe rbcognised arnounts,

and it is intended to Yealise the asset and settle the liability on a net basis or simultancously.

DefeIred inconrc lax

De{'errcd tax is recognised in respcct ol'tenrporary diilerences between tlrc carrying amoutrts of asscts arrd liabllitres lor firrancial

rcporting purposcs and thc corrcsponding alnounts uscd for taxatiotr purposes Deferrcd tax is also recognised in rcspcct of
carricd fo^vard tax losses and tax credits. Deferred tax is not recogniscd for.

> tenlporary dill'crences arising on the initial rocognition ol'asscts or liatrilitics in a transactioll that is not a bLtsiness

conrbination and that altccts ncither accounting nor taxable profit or loss at the tinre ofthe transaction,

) tctrrporary dill'ercrrccs rclatcd to invcstnrcnts in subsidiarics, associatcs and joint arrallgenrents to the extent tltat the conrpany

is ablc to control the tinting ol'the reversal olthe tcnrporary differettces and it is probablc that thcy r"'ill not reverse in the

tbresceablc firture, and

) taxable tenrpolary difl'ercrtces arisitrg ott the initial recogtrition ofgoodlvill

Del'erred tax assets are recogrrised to the extcnt that it is probablc that futurc taxable profits will be available against which they

carr be used. The existcnce of unused tax losses is strorrg evidence that future taxable profit may not bc availablc. Therefore, in

casc ofa history ofrcccnt losses, thc Corrpany recogrtiscs a defcrrcd tax asset only to the extent that it has sul'ficient taxable

temporary 6ifferences or there is convincing other evidence that sulficient taxable profit will be available against which such

detbrrcd tax asset can bc rcaliscd. Dcltrrcd tax asscts - unrccogniscd or recognised, are reviewed at each reportillg datc and are

recognised/ reduced to the extent that it is probable/ no longer probablc respcctively that the related tax berrefit will be realised.

Ihr- Conrpany has clcctc-d to r:xcicisc thr: option pcnnrttcd undcr scction I I5BAA ofthe Income-tax Act, l96l as introduced by

thc i axation Larvs (Anrcrrtln:L::rt) Ordirrance, 20 1 9. Accordingly, the Company has recognised Provision tbr Incorne Tax from the

year crrded Jl March 2020 and re-mcasured its Deferrcd Tax Asset basis thc rate prescribed in the said section

nr) lir.rreign currcncy transirctions

Foreigp currency transactions are recorded in the reporting currency, by applying to the foreign culrency allount the exchange

rate bctwcen the reporting currcncy and tlre lbrcign currcncy at the date of the transaction Foreign currcrrcy molrctary itents are

rcported using tlre exchange rate prevailing at the reporting date. Non-nronetary itcms, which are nreasured in temls ofhistorical

cost denominatcd in a tbrcign currency, arc rcported using the exchange rate at the date ofthe transaction Exchange diflbrences

arising on the settlenrent ol'nronetary iterns or ou reporting nronetary items ofCompany at rates diftbrent from those at which

they rvere initially recordcd during the year, or reported in prcvious financial statemens, are recognised as incomc or as expenses

in the year in which they arise

'.i'i d
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(Fornrcrly knon'n as BNB Buildcrs Privatc Linlitetl)

CIN No.U45209DL20 19PTC34879 I

Notcs to thc financill statcnlcnts for thc ycar cndcd March 3l' 2025

n) Invcntorics

a

Reloted to red eslate actiyitl'

Direct expenditure relating to construction activity is ilrventorised other expenditure (including borrorving costs) during

construction pcriod is inventorised to the extent the expenditure is directly attributable cost of bringing tlre asset to its working

conditioD for its intbnded use. Other expcrrditurc (including borrowing costs) incurred during the constr'uction period which is

not directly attributablc for bringing the asset to its rvorking condition for its intendcd use is charged''to the statement of profit

and loss. Direct and other experi'ditire is determrncd bascd on specific identification to the.construction and real estate activity'

cost incurred/ itenrs purctrascd specifically for projects are taken as consumed as and when incurrcd/ received'

i. Work-in-progrcss - Rcal estate projects (rncluding larld irrventory): Rcprcscnls cos( incurred in respect ol'urrsold area of tlrc

rcal csta(e dcvelopmen( proi""tr or 
"ort 

,n"r.,rrcd on projects rvhere the revellue is yct tO bs rccognised Rcal estate work-irr-

progrcss ts valucd at lorver ol'cost and rret realisatrle valtre

ii Finrshed goods - Flats Valuccl at lower olcost arrd net realisable value'

Net rcalisablc value is the estinrated selling price in thc ordinary course of busincss, less estirnated costs of comptetion and

estilnated costs necessary to makc the salc. I-lowever, inventory held for use in production offinished goods is not rvritten down

belorv cost ifthe finishcd products in whictr they will be tncorporated are expected to be sold at or above cost'

o) Cash dividcrrd to cquitl' holdcrs of thc Company

.l.hc (-orupan) rccognrses a lr:rbility to nrakc cash distributions to equity lrolders of the comparry rvheu the distribution is

auihoriscrl an4 thc distributi,n is no ionger at tle discretiorr ofthe Conrpany. Final drvidends ott slrares are recorded as a liability

on thc drtc ofapproVal by tht sharcholdcrs and interinr dividends are recordccl as a liability on the datc ofdcclaration by the

ConrpanY's Boarc! of Directors

3 Signititant itccounting cstinlatcs an(l rssumptions

Thc pre;raration of financral statenlcnts in conlbrnri(y \\,ith the recogsition and nreasurenrcnt princlplcs of Ind AS requires nlallagelrlent to

nrake estinratcs and assunlptions rhat all'ect tlre rcportcd balanccs ol'rcvcuues, cxPenses, assets and liabilitics arrd thc acconrpanyirtg

disclosures, and the disclosure of contingcnt liabilities. uilcertainty abcrut tlrese assunrptions and cstimates could restrlt in outconrcs that

require a nratcrirl ad.lustntent to the carrying antottnt ofasscts or liabilities affected in future periods

i) Classilication of ProPcrtl'

Thc Cortrparry dctcnlrines \\ hetllcr a proPcrty ls classi.licd as investnlent property or inventory property:

ll1\,est,lent propcrty cornprises land and buildrngs (principally otlices, conrnlercial warehouse and retail property) that arc not

occupied substantially tbr usc by, or in thc opcrations ol, the Conrpany, nor for salc in thc ordinary course ofbusiness, but are hcld

prirnarily to ear' reptal rnco,r1e and capital apprcciation Thcsc buildings arc substantially rented to tenants and no1 intendcd to be

sold in the ordinary course of busincss'

a) Estimates and assumPtions

Thc key assurnptions conccrning tlre tl(ure and other key sourccs of cstinlation unccrtainty at the reporting date, that have a

significant risk olcausing a nraterial adjustrncnt to thc carrying amounts olassets and liabilities within thc next finarrciai year, arc

described bclorv. Thc Conrpany bascd its assunrptions and cs(imatcs on paralneters available rvlren the finarrcial statenrents lvere

prcpared Existing circumstanccs and assunrptions about luture developntents, lrorvever, nray clrange duc to market changcs or

circunrstanccs arising that are beyond the cotrtrol olthc contpany such changes arc rc{lected ilr the assun.rptions whcn ttrcy occur'

(15 Bengaluru'9i
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([orure rl;' littorr n tts t]NI] Buildt'rs l'rivatc l-irnitctl)

C I r.' No.U45209 D L20 I 9 P'l'C'14879 I

Notcs to tiic financial stiltcnlcnts for thc 1'car cndcd N{lrclr ll' 2025

i) Ilcvcnucrccognition

-Detcrulrratloll ofperlbrnrance oblrgations and tinring ofrevcnuc rccognrtroll oll rcvcnue liom real estate developtttent (Reler

note2.2)

-Conrputatron of perccntage conrpletion for projects in progrcss, pro1ect cost, revetrue and saleable area estilnatcs (Rel'er note

22)

ii) Estinration of nct realisablc valtrc for invcntory propcrty

lnventory property is stated at thc lowcr 01'cost and net realisable value (NRV)

n\RV lbr courpleted lnventory propcrty is assessecl by relerence to markct conditions and prices existing at the reporting date and

is detcrnrined by thc Conrpany, bascd on conrparable transactions identified by the Conlpany for propcrtics in the sanrc

geographical market serving tlte sanre real estate segment

NItV in respect of inventory property undcr colstruction is asscssed with relerence to market prices at the reporting date for

similar complctcd propcrty, i"r, 
"rtiniot"d 

costs to complcte construction and atr estimatc of thc tinre value ol'nroney to the date

of completion

SraVant



Sobha Conrnrcrcial Privatc Lirnitetl
(Fornrcrll,t<ttorvn as BNB Buildcrs Private Linritcd)

Notcs to thc financittl statcntcnts for thc ycar endcd March 3l' 2025

4 Othcr asscts

Currcnt Non-Currcnt
3 I -i\'la r-25

{ ntillion
3 I -i\'la r-24

{ nrillion
3l -l\'lar-25
{ million

3 l -i\la r-24
( nrillion

Aclvanccs rcc<ivcrablc in cash or
kind'
Unsecured considcred good

Othcrs
Ballrrces with statutoD'/ Soverrrrltcllt authorities

hrterest rcccivable on bank dcposits

0.788

0.00s

0.056

0.780

0.012

0.793 0.8{8

j Invsntorics (r,aluctl nt lorvcr ofcost and nct rcalizablc valuc)

3l -Mar-25
t million

3I-i\'lar-24
{ urillion

Work-in-progress 326.681 104.934

326.68 r 104.934

6 Cas[ and cash c<;rrivak:nts

Currcnt Non-Currcltt
3 I -!lar-25
t nrillion

3l -l\'lar-24
{ million

3l -lVltr-2S
t million

3 I -N{a r-24

{ million

Bulttttccs with banks:

- On current accounts

Caslr on hand

Banh balancc othcr than cash

and cash equii,alcnts

- Deposits rvith rnaturity for more

than [2 months

[,ess: Anrount disclosed under non'

current fi nancial assets

0.608 1.179

0.60tt 1.179

2.600 27.300

2.600 27 .300

(2.600) (27.300)

0.608 1.r79

For thc purpose ofthe statcnlcnt ofcash flows, cash and cash equivalents conrprise the follorving.
3 I -tr'lar-25
{ nrillion

3 l-l\'Ia r-24
{ nrillion

Bengaluru'91 o
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Balances vith banks:

- On current accounts

Cash orr hand

0 608 1.179
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(Fornrclll'knorvn ls IiNB lluildcrs l'rivatc Lirnited)

Notcs to tltc firtanciaistatcmcnts for thc 5'car cnclcd l\'larclt 3l' 2025

7 Otlrcr financial asscts

Currcnt
3l-l\,Inr-25 3l-l\{ar-24
{ million { million

Non- Currcnt
3l-Mar-25 3l-Mar-24
( million { ntillion

Othcrs
Non-currcnt bank balances (rct'er

note 6) 2 600 27.300

2.600 27.300

Bengaluru.9l
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Sobha Comnrcrcitrl Privntc Linritcd
(Fornrcrly knorvn as BNB lluiltlcrs l'rivatc Lirnitcd)

Notcs to thc financial stlttcnrcnts fol thc ycar cndcd l\'larch 3l' 2025

8 Sharc Crpital
3 I -l\'l* r-25
{ million

3 l -N{a r-24

{ nrillion

r\uthoriscd sftrrcs
90,00,000 (Previous Ycar - 90,00,000 ) eqrrity sharcs of { l0 each

Issucd, subscribcd and fully paid-up slrarcs

90,00,000 (Previous Year - 90,00,000) equity shares of ( l0 each tirlly paid up

Totat issued, subscribed and lully paid-up share capital

(:r) Rcconciliatit)n of thc slt:trcs outstanding at tlrc bcginning and cnd of thc rcporting pcriod

90 000 90 000

90.000 90.000

90.000 90.000

31-Mar-25
No of Sharcs { million

31.-Mar-24
No of Slrarcs ( million

Equily shares

At the bcginning o1'the year

lssued during the year

Outstanding at the end ofthe year

90,00,000 90.000 90,00,000 90.000

90,00,000 90.000 90.00.000 90.000

(b) 1'crnrs/ riglrts attachcd to cquitl' sltarcs

Thc Conrpany has only onc class ofequity sharcs havirrg a par value of{10 per sharc

lfaclr holder ofequity sharcs is entitled to onc votc per share. The Conrpany has not declared any dividcnd during the year.

I1 cvcnt ol'liquidation ofthe Cornpirny, thc holders ofeqLrity sharcs would be entitled tc rcceive rentaining asscts ol'the

Conrpany, aftcr distrrbution olall prelbrential arnounts. The distribution rvill bc in proportion to tlte number ofeqtrity sharcs held

by thc shareholders

(c) t)ct{ils ofsharcholclcrs holtling ntorc than 57o shttrcs itt the Company

3l-N{ar-25
I Iolrlirrq

No of Sharcs
I)e rccil tflgc

3 l -l\{ar-24

No of Sharcs
I loiding

pc rccn t{gc

Equitlt sllql ss 67 { l0 eachfitlly paid up

Sobha Dcvelopcrs (Pune) Limitcd
Abhinav Gupta

Vishal Sharma

Rajeev Chanda

SYJY Developcrs Pnvate l-rmitod

90,00,000 to0%
30,60,000

9,00,000

32,40,000

18,00,000

34%
t0%
36%
20%

Note : As per rccords olthc Conrpany, includirrg rts register olshareholdcrs/ nembers and other declaration received from

sharcholdcrs regarding bencficial intercst, the above shareholding rcpresent both legal and beneficial ownership ofshares.

Details of Shareholdi of I'romotrrs
Sharcs hcltl by promoters at thc cnd of the period 7o Changc

.during thc
ycarSl No l'rornotcr N:rnrc No of Sharcs

7o of total
Slrarcs

I Sotrha Devclopers (Punc) Lrrnited 90,00,000 100% 100%

Totnl 90,00,000 100%

9 Othcr cqtrity

3l-iVIar-25 3l-l\,lar-2.1
{ nrillion I nrillion

Surplus in thc statcnrcil( of profit and loss .

Balance at the beginning ofthe ycar

Profit for the year

Nct surplus ir thc stntcmcnt ol'prolit and loss

'fotal othcr cquitl'

2.746
(9.083)

r.750

0.996
(6.337) 2.746

c
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(Fornrcrly littttir tt ils llNli lluiltlcrs l'rivatt l,irnitctl)

Notcs to tltc fittartci:tl stiltcnlcllls fttr (ltt:1'car cndctl Nlarcll 31,2025

l0 Othcl Ctrrrcnt [iirtanciitl li:tbili(ics

3 I -l\'la r-25

{ nrillion

3l-Mar-24

{ nrillion

Interest Payable on ICD

Non trade payable

'l'otal Othcr Liabilitics

2.887

o.237 0 20s

3.124 0.205

I I Othcr li:tltilitics

3l -N'Iar-25
{ nrillion

3 I -i\{ar-24
nrillion{

Withholding taxes payable

GST Payable

Total Othcr Liabilitics

0.519 0.004
0.003

0.519 0.007
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Sobha Commcrcinl Private Limited
(Formerly knorvn as BNll Builders Privnte Lirnitcd)
Notes to thc finBncial statemcnts for thc ycflr cndcd l{nrch 31,2025

12 Borrorvings

3I -i\'h r-25
{ nrillion

3l-NIar-24
{ nrillion

Currcnt Borrorvings
Unsecurcd loans

Loan from Directors

Unsccurcd loans
lniercorporate Deposits - Related party

Totrl Cu rrcnt Borrorvings

(i) Unsecurcd lolns

4t.206

243.5 l 8

243.51 ti 41,206

Pn rtic u ln rs
3l-lVlnr-25 31-Mnr-24

t million { million

Effective Sccurity Repal,mcntterms
Interest rate details

Inter Corporate Deposrts - Sobha Limited
Loan from Directors

Sravant

243.5 I8
41.206

l0o/o

NiL
NIL Repayable on Demand

ML Repayable on Demand

(U
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Sobha Commercial Private Limitcd

(Formcrly knorvn as BNB Buildcrs Privltc Limitcd)

Notcs to thc l'itancill statcnlcnts for thc year cndcd Nlarch 31, 2025

13 Finlncc incontc

3 l-l\{nr-25
{ nrillion

3 I -il'lar-24
{ nrillion

Lrterest inconle on

Bank deposits 1.4 t9 1.778

1.4t9 1.778

I4 (lncrc:rsc)/ dccrcasc in invcntorics

3 l-l\{ar-25

{ million

3 1-l\{ar-24

{ million

Inventories at the end of the year

Work-in-progrcss

Inverltorics at the beginning oftltc year

Work-irt-progress

([ncrease)/ dccrcasc

326.68 I 104.934

326.68 I 104.934

t04.934 96.735

104.934 96.735

(22t.747) (8.199)

l5 Othcr cxpenscs

3 I -NIa r-25
( million

31-l\'lar-24

t nrillion

Licensc fees and plan approval charges

Rates and taxes

Legal and professional iees

Payment to auditor (Refer details belorv)

Miscellancous expenses

221.747

0.002

0.163

0.010

0.066

7.178

0.054

0.913

0.043

0.363

221.9{t8 8.s51

Paymcnt to nuditor
3I-N{ar-25

{ nrillion

3l-N{ar-24

t million

As auditor:

Audit fee 0.0r0 0.043

Sravan'r

0.0r0 0.043
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(liormcrly knou'n as BNB Ruildcrs Privntc Lintitcd)

Notcs to thc lirraucial stiltcnrcnts lbr thc ycar crrdcd l![arch 3l' 2025

16 Fiulncc costs

3l -Nlar-25

{ milliort

3l-r\'lur-24

t rnillion

Intcrcst

- 0u borrorvings

- Othcrs

'I'otal linancc costs

10 253

0.092

10.253 0.092

10.253 0.092

(6
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Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)

Notes to the financial statements for the year ended March 3l' 2025

17 Contingent Liability : Nil

lg The company does not have any employees and hence no provision is considered in respect ofemployee benefits.

19 There is no expenditure or earnings in Foreign exchange during the period 
.

20 There are no dues to any party covered under Micro, Small and medium Enterprises Development Act,2006, and hence information required

under the said Act has not been fumished.

2 I The related parties and transactions with them during the year as identified by the management are given under:

a) List ofrelated parties

I{olding Company :

Fellow Subsidiaries :

Sobha Developers (Pune) Limited

Sobha Interiors Private Limited

Kuthavakkam Builders Private Limited

Kuthavakkam Realtors Private Limited

Kilai Builders Private Limited

Holding Company of Sobha Developers (Pune) Limited

Sobha Limited

Direct Subsidiaries of Sobha Limited

Sobha Tambaram Developers Limited

Sobha Nandambakkam Developers Limited

Sobha Highrise Ventures Private Limited

Sobha Ciry"

Sobha Assets Private Lrmited

C V S Tech Park Private Limited

Sobha Construction Products Private Linlited

Sobha Dcvelopers (Pune) Limrted

Direct Subsidiaries of Sobha City, Partnership Firm

Valasai Vettikadu Realtors Private Limited

Vayaloor Builders Private Limited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Realtors Private Limited

Direct Subsidiaries of Sobha Highrise Ventures Private Limited

Sobha Contracting Private Limited

Joint Venture ofSobha Limited
Kondhwa Projects LLP

an
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Name of the Other Related Parties

Technobuild Developers Private Limited

Allapuzha Fine Real Estates Private Limited

AIuva Realtors Private Lintited

Bikasa Properties Private Limited

Bikasa Realestates Private Lintited

Bikasa Realtors Private Limited

Chennai Supercity Developers Private Llmited

Chikmangaloor Builders Private Lirnited

Chikmangaloor Developers Prrvate [,imited

Chikmangaloor Properties Private Limited

Chikmangaloor Realtors Private Limited

Cochin Cyber City Private Limited

Cochin Cyber Estates Private Limited

Cochin Cyber Golden Properties Private Limited

Cochin Cyber Value Added Properties Private Limited

Cochin Realtors Private I-imited

Daram Cyber Builders Private Limited

Daram Cyber Developers Private Limited

Daram Cyber Properties Pnvate Linlited

Daram Lands Real Estate Private Linrited

Greater Cochin Cy'bercity Private Limited

Greater Cochin Developers Private Limited

Greater Cochin Properties Private Limited

Greater Cochin Realtors Private Limited

llupur Builders Private Limited

llupur Developers Private Limited

Ilupur Properties Private Linrited

llupur Real Estate Private Limlted

Ilupur Realtors Private Limited

Kaloor Realtors Private Limited

Kaveripuram Developers Private Limited

Kilai Properties Prilate l-imited

Kilai Super Developers Private Lirnited

Kottaiyur Developcrs Private I-imited

Kottaiyur Rcal Estates Private Linlited

Kottaiyur Realtors Private Limited

Kuthavakkarr Developers Private Linrrted

K(havakkam Properties Private Limited

Mamballi Builders Private Limiled
Mannur Builders Private Limited

Mannur Properties Private Limited

Mannur Real Estates Private Limited

Mapedu Builders Private Limited

Mapedu Real Estates Private Limited

Mapedu Realtors Private Limited

Marina Realtors Private Limited

Moolamcode Traders Private Limited

Nasarapet Developers Private Limited

Nasarapet Properties Private l,imited

Nasarapet Realtors Private Limited

Navabhusan Properties and Developers Private Limited

Padma Lochana Enterprises Private Limited

Palani Properties Private Linrited

Pallavur Projects Private Limited

Paramakudi Properties Private Limrted

l'erambakkam Builders Private Limited

Perambakkam Properties Private Limrted

Pillaipakkam Propcrties Private Limited

Pillaipakkanr Builders Private Lirnrted

Red Lotus Realtors Private Limited

BNB Constructions (P) Ltd - Upto 0l 08 2024

Rusoh Firre Builders Private Limited

Rusoh Home Developers Private Limited

Rusoh Marina Properties Private Limited

Rusoh Modern Builders Private Lirnited

Rusoh Modern Developers Private Limited

Rusoh Modern Propenies Private Limited

Santhavellur Builders Private Limited

Santhavellur Developers Private Limited

Santhavellur Realtors Private Limited

Sengadu Builders Private Limited

Sengadu Developers Private Limited

Sengadu Properties Private Limited

Sengadu Realestates Private Limited

Sengadu Realtors Private Limited

Sri Durga Devi Property Management Private Limited

Sri Kanakadurga Property Developers Private Limited

Sri Parvathy Land Developers Private Limited

Sunbeam Projects Private Limited

Thakazhi Developers Private Limited

Thakazhi Realtors Private Limited

Thiruchour Builders Private Limited
Thiruchour Developers Private Limited

Tirur Cyber Real Estates Private Lirnited

Valasai Vettikadu Builders Private Limited

Valasai Vettikadu Properties Private Limited

Valasai Vettikadu Real Estate Private Limited

SBG Housing Private Limited

Puzlrakkal Developers Private Lirnited

t{BR Consultants Private Limited

Hill And Menon Securities Private Limited

Indeset Electromechanical Private Lirnited

Indeset Steel Private Lirnited

Lotus Manpower Consultants Seruices Plt Ltd

Lotus Manpower Seruices

Ornan Builders Private Lirnited

Puzhakkal Developers Private Lirnited

PNC Lighting Solutions Ptivate Linrited

PNC Technologies Private Limited

Punkunnarn Builders And Developers Private Ltd

Red Lotus Facility Sewices Private Limited

Red Lotus Metal Works Facilities And Services Pr4 Ltd

Royal Interiors Private Limited

Soblra Acadenry Private Limited

Sobha Aviation And Engineering Sewices Pvt Ltd

Sobha Electro Mechanical Private Lirnited

Sobha Glazing And Metal Works Private Linited

Sobha Hitechcity Developers Private Limited

Sobha Innercity Teclmopolis Private Lirnited

Sobha Jewellery Private Lilnited

Sobha Mapletree Developers Private Limited

Sobha Prcjects And Trade Private Lirnited

Sobha Puravankara Aviation Private Lilnited

Sobha Space Private Linlited

Sobha Technocity Private Limited

Sri Kururnba Educational and Cltritable Trrst

Eclat lnteriors Private Limited

PNC Switchgers Private Limited

Lambruk Developers LLP

Sobha - Latinem Properties Private Lirnited

Eunomia Developers LLP

Alka Gupta - upto 0l .08.2024
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b) Key Nlanagcment Personnel

Ms Tina Tahvar - appointed wef 01.08.2024

Mr Sanjeev Kumar - appointed wef 24.07 2024

Mr Abhinav Gupta - resigned wef 01.08.2024

Mr Rajeev Chanda - resigned wef 24.07 .2024

Mr Yash Jain - resigned wef 24.07 2024

c) Transactions with Related Parties

Nature of transaction
Description of

relationship
Name of the Related party

3l-Mar-25 3l-Mar-24

{ million { million

Unsecured loan received

Holdrng Company Sobha Developers (Pune) Limited

137.68

Unsecured loan refunded 137 68

7.05lnterest Expenses

7.00Reimbursement

Unsecured loan received
Related party as stated

supra
Sobha Limited

241.s2

3.?lInterest Expenses

246 4tBalance Payable

Unsecured loan received
KMP Abhinav Gupta 0.067 7.462

a
Balance Payable

KI\'tP

Abhinav Cupta 40.608

Rajeev Chanda 0.500

Other related paity Alka Gupta 0 098

22 Earnings per Share:

Basic EpS amounts are calculated by dividing the profit fbr the year attributable to equity holders by the weighted average number of Equity

shares outstanding during the year.

Diluted EpS amounts are calculated by dividing the profit attributable to equiry holders by the weighted average number of Equity shares

outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion ofall the dilutive

The following reflects the income and share data used in the basic EPS computations:

Particulars
3l -N{ar-25 3l-Mar-24

value ofequity shares l0 l0

Profit after tax attributable to shareholders (( million)
(e 083) 0.996

Weighted average number of equity shares outstanding during the

year 90,00,000 90,00,000

Basic EPS (t million) (0.000) 0.000

and 4
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23 Details relating to Title deeds of Immovable Property not held in name of the company

24 Details relating to ageing of Intangible assets under development

25 Details relating to ageing of Trade Receivables

26 Details relating to ageing ofTrade Payables

27 Details relating to loans or advances in the nature ofloans to Promoters, Directors, KMP and related parties

28 Details relating to borrowings secured against current assets of the company

29 Details relating to Benami Property held by the Company

30 Details relating to utilization of borrowed funds and share premium

Details relatrng to declaration ofthe company as wilful defaulter by any bank or financial institution or other lender

3l

32 Details relating to the nature oftransaction carried out with the struck- off company

33 Details relating to the transactions under taken in crypto or virtual currency

34 Details realting to the undisclosed income reported

35 Details regarding registraion or satisfaction ofcharges with Registrar ofCompanies' beyond the statutory period

36 Detaits regarding compliance with number of layers of companies

37 Details regarding compliance with approved scheme ofarrangements

38 Details regarding compliancc with Corporate Social Responsibility

Nil

NiI

Nil

Nil

Nit

NiI

Nil

Nil

Nil

Nil

NiI

Nil

Nil

Nil

Nil

Nit
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Sobhr Comnrercill Privntc Limited
(Fornrcrly knorvn ns BNB Buildcrs Privflte Limite(l)

Notcs to thc finnncirl stntements for thc ycar cndctl l\'lnrch 31,2025

39 ftntios

Pl rticu h rs Numelntor consists off lr.nor,nn,o. consists off
Current yetr
rnti0

I Prcr ious yeur
I ratio '2, of vrrixnce

I 
o"nron, for variancc

Liquidity Ratio:

Current ratio

Solvency Rntio:

Debt Equity ratio

Debt Service Coverage ratio

Profitnbility R,rtio:

Return on Equity

lNet Profit ratro

Return on Capital Enrployed

Utilisation Rntio:
Trade Receivable Turnover Ratio

Inventory J'umover ratio

Trade Payable Tumover Ratio

Ner Capital Turnover Ratio

Assets Current Lrabilities l.3i 2.58

0. j14

0.03

1.07

Nil

0.02

Nil

Nil

Debt Equrty 2.91

Earnings lor debt service

Net

service: Interest

Payments r'
after taxes + Repayments

operating expenses 0.02

Profits after taxes Average

Dividend -0.10

Profit sales = Total sales -

Nil

0.00

Nil

NiI

NiI

Nir

before Employed:
and taxes

+ Total Debt

Tax

credit sales = Trade Receivable

- sales return

of goods sold

credit purchases

Inventory

Trade Payables

purchases -

sales = Total sales capital :
Nil

Nitsales return liabi lities

48.48% rn lnventory value

-555.13o/o rn Debt

19.70o/o

109.62% lncuned loss during the year

Nil Nil

rn bonolvings during the

Nil

Nil

Nil

Nil

Nit

Nil

Nit

Nil

$y61Yo.n t



Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)
Notes to the financiat statements for the year ended March 31,2025

40 Dividend
The company has not declared any dividend during the year'

4l Prior year comparatives

The figures ofthe pnevious year have been regrouped/reclassified, where necessary, to confirm with the current year's classification.

The accompanying notes are an integra.l part ofthe standalone fmancial statements.

As per our report of even date

For Sravani P and Associates

ICAI Firm registration number: 0255245

Chartered O""ooltent

For and on behalf of the Board of Directors of
Sobha Commercial Private Limited
(Formerly known as BNB Builders Private Limited)

T
Sravani P

Proprietor

Membership No.263517

Place:Bengaluru, India

Date:- 08-05-2025

Tina

762s5

Place: Bengaluru

Date:- 08-05-2025

DIN: 10709905
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