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r have audited the accompanying financiar statements of varasai vettikadu Realtors Private Limited ("the

Company,,), which comprise the Balance sneet as at March 31,2025, the Statement of Profit and Loss

(incrudrng other comprehensive rncome), 
,the 

statement of changes in Equity and the cash Frow statement

and for the year then ended and notes to the financiar statements incruding a summary of the significant

accounting poricies and other expranatory information. (Hereinafter referred to as the'financial statements')'

rn my opinion and to the best of my information and according to the expranations given to me' the aforesaid

financial statements give the information required by the companies Act,20'13 ["the Act"]' in the manner so

required and give , iru" and fair view in contormitv with the rndian Accounting standards prescribed under

section 133 of the companies Act,2013 read with the companies (lndian Accounting standards) Rules 2015'

as amended (,,rnd AS") and other ,""ounting principres genera*y accepted in India, of the state of affairs of the

company as at March 31,2o2s,its profit,,oiut 
"o*pr.hensive 

income, changes in equity and its cash frows for

lndependent Auditor's RePort

To the Members of Valasai Vettikadu Realtors Private Limited

Report on the audit of Financial Statements

Opinion

the year ended on that date

Basis for OPinion

assurance conclusion thereon'

ln connection with my audit of the fina

doing
ledge obtained during the course
so, consider whether the other

ncial statements, my responsibility

information
of mY audit

is materiallY inconsistent

or otherwise aPPears to be

is to read the other information and' in

with the financial statements or my

materiallY misstated

know

on the work I have Performed, I conclude that there is a material misstatement of this other

r conducted my audit rn accordance with the standards on Auditing (sAs) specified under section 143(10) of the

companies Act,201i *, responsibirities under those standlro. "r" 
further described in the Auditor's

Responsibilities for the A;dit of the Financiar statements section of my report. r am independent of the

company in accordance with the code of Ethics issued by the rnstitute of chartered Accountants of lndia

together with the ethicar requirements that are rerevant to my audit of the financiar statements under the

provisions of the companies Act, zot3 and the Rures made,'rereunder, and r have furfilled my other ethical

responsib,ities in accordance with tnese requirements and the code of Ethics. r believe that the audit evidence I

have obtained is sufficient and appropriate L- piouide a basis for my opinion on the financial statements'

lnformationotherthantheFinancialstatementsandAuditor,sReportThereon

The company,s Board of Directors is responsibre for the preparation of the other information' The other

information comprises the information incruded in the ttlanagenrent Discussion and Analysis, Board's Report

incruding Annexures to goard,s Report, corporate Gouernance and shareholder's lnformation' but does not

incrude the financiar statements and my auditor's report thereon.

tvry opinion on the financiar statements does not cover the other information and r do not express any form of

mation, I am required to report that fact' I have nothing to rePort in this regard'



Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial posltion, financial performance (including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section
133 oftheAct, and otheraccounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
i!'regularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operatjng effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditors' Responsibility for the Audit of Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these flnancial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audjt evidence that is
sufficient and appropriate to provide a basis for my opinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
flnancial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the

1,
a L lated disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinjon

conclusions are based on the audit evidence obtained up to the date of my auditor's report. However,
o

events or conditions may cause the Company to cease to continue as a going concern



. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achjeves fair presentation.

Materiality is the magnitude of misstatements in the linancial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit
work and in evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

I communicate with management regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that I jdentify during my
audit.

I also provide those management with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit, I report that:

a) I have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purposes of my auditi

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as
appears from my examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome), Statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account;

d) ln my opinion, the aforesaid financial statements comply with the lndian Accountrng Standards prescribed
under sectjon 133 of the Act;

e) on the basis of the written representations received from the directors of the Company as on March 31,
2025 taken on record by the board of directors, none of the directors are disqualifled as on March 31, zozs
from being appointed as a dlrector in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to my separate report in Annexure ,,8,,. My report
expresses an unmodlfled opinion on the adequacy and operating effectiveness of the Company,s internal
financial controls with reference to Financial Statements.

f)

S) Wth respect to the other matters to be included in the Auditor,s
requirements of section 197(16) of the Act, as amended:

Report in accordance with the

ln my opinion and to the best of my information and according to the explanations given to me, no
remuneration has been paid by the Company to its directors during the year and henie provisions of
section 197 ofthe Companies Act 2013 are not applicable and

h) VMth respect to the other matters to be included in the auditors' report in accordance with Rule ,11 of the
companies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the best of my information

nd accordin g to the explanations given to me

uru-9I

,t

o

Cha

company does not have any pending ritigations which wourd impact its financiar position



ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

jv. (a) The lvlanagement has represented that, to the best of its knowledge and beljef, no funds (which are
material either individually or in the aggregate) have been advanced 

-or 
loaned or invested leittrer from

borrowed funds or share premium or any other sources or kind of funds) by the company io or rn any
other person or entity, inctuding foreign entity ("lntermediaries,,), witir ttre unoersianjinj, *netne|.
recorded in writing or otherwise, that the lntermediary shall, whether, direcfly or indirecly lent or investin other persons or entities identified in any manner whatsoever by or 6n behalf of the Company
( Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneflciariesi

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received bylhe Company from any'person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether iecorded in'writang or
otherwise, tha-t the Company shall, whether, directly or indirectly, leni or invest in other fersons or
entities identified in any manner whatsoever by or on beh;tf of the Funding earty' l,,ultimateBeneficjaries") or provide any guarantee, security oi the like on behalf of the Uttimate"een;fitiaiies;

(c) Based on the audit procedures that have been consldered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to belreve tnai tn5 ?epresentations
under sub-clause (i) and (ii) of Rute 11(e), as provided under (a) ano (b) aoove, coniain-any materiat
misstatement.

. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the prevjous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any djvidend for the year which is subject
to the approval of the members at the ensuing Arinual General Meeting.

. Based on my examination, whjch included test checks, the company has used accounting software
systems for maintaining its books of account for the financial yeai enied March 31, 2025 ;hich have
the feature of recording audit trail (edit log) facility and the same has operated grroughoui the'fea, to1. atr
relevant transactions recorded in the software ststems. Further, durjng the 

"orr"" 
-ot ,y ,ro1it oid not

come across any instance of the audit trail feature being tampered with and the audii trail has beenpreserved by the Company as per the statutory requirements for record retention.

There were no amounts which were required to be transferred to the lnvestor Education and protection
Fund by the Company;

For Garisenuru & Co
Chartered Accountant

s Registration No.01 86665
cilar l-o

2 As required by the companies (Auditor's Report) order, 2020 ("the order,,) issued by the centrar
Government in terms of section 143 (11) of the Act, I give in Annexure ,'A,, a statement;n the matters
specifled in paragraphs 3 and 4 of the Order, to the extent applicable.

Pdrl'r
o Subba Reddy G

Proprietor
mbership No.244907
449078t\4RKDK9466

Place: Bengaluru
Date: 08.05.2025

Me
252

:J



Annexure - .3A" to the lndependent Auditors, Report

(Referred to in Paragraph 1(f) under "Report on other legaland regulatory requirements,,section of my report tothe members of vatasai Vettikadu Realtors private Limited of even date).

Report on the lnternal Financial controls over Financial reporting under clause (i) of sub-section 3 ofSection 143 of the Gompanies Act, 2013 (,,the Act,,)

I have audited the internal financial controls with reference to financial statements of Valasai vettikadu RealtorsPrivate Limited (the "company") as of 31$ March 2025 in conjunction with my audit of the financial statements ofthe Company for the year ended on that date.

Management's Responsibirity for rnternar Financiat Gontrors

The company's Board of Directors is responsible for establishing and maintaining internal financial controls withreference to financial statements based on the internal control over financial reporting criteria established by thecompany considering the essential components of internal control stated in the Guidance Note on Audit oflnternal Financial controls over Financial Reporting issued by the lnstitute of chartered Accountants of lndia(the "lcAl")' These responsibilities include the design, implementation and maintenance of adequate internalfinancial controls that were operating effectively rorLnsuring the orderly and efficient conduct of its business,including adherence to company's policies, the safeguarding of its assets, the prevention and detection offrauds and errors' the accuracy and completeness of the accounting records, and the timely preparation ofreliable financial information, as required under the Act.

Auditors' Responsibility

My responsibility is to express an opinion on the company's internalfinancial controls with reference to financialstatements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternalFinancial controls over Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards onAuditing prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financiatcontrols with reference to financial statements. Those standards and the Guidance Note require that I complywith ethical requirements and plan and perform the audit to obtain reasonable assurance about whetheradequate internal financial controls with reference to financial statements was established and maintained and ifsuch controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financialcontrols with reference to financial statements and their operating effectiveness. My audit of internal financialcontrols with reference to financial statements included obtaining an understanding of internal 1nancial controlswith reference to financial statements, assessing the risk tnai a material weakness exists, and testing andevaluating the design and operating effectiveness of internal control based on the assessed risk, Theprocedures selected depend on the auditor's judgement, including the assessment of the risks of materialmisstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my auditopinion on the company's internal financial controls system over financial reporting with reference to financialstatements.

Meaning of Internar Financiar contrors over Financia! Reporting

A company's internal financial control with reference to financial statements is a process designed to providereasonable assurance regarding the reliabi lity of financial reporti ng and the preparation of financial statementsfor external purposes in accordance with generally accepted accounting principles. A company,s internalfinancial control with reference to financial statements includes those policies and procedures that (1) pertain tothe maintenance of records that, in reasonable detai accurately and fairly reflect the transactions andt,

r,
!-
a

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded asry to permit preparation of financial stateme nts in accordance with general ly accepted accountingand that receipts and expenditures of the company are being made only in accordance withof management and directors of the company; and (3) provide reasonabre assurance regarding



prevention or timely detection of unauthorised acquisition, Use, or djsposition of the company,s assets that couldhave a material effect on the financial statements.

lnherent Limitations of rnternar Financiar contrors with reference to Financiar statements
Because of the inherent llmitatlons of internal financial controls over financial reporting, including the possibilityof collusion or improper management override of controls, material misstatements oir" to 

"rror 
or fraud mayoccur and not be detected Also, projections of any evaluation of the internal financial controls with reference toflnancial statements to future periods are subiect io the risk that the rnternal financial control with reference tofinancjar statements may become inadequate because of 

"trng"" in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the company has, inall material respects' an adequate internal financial con'trols with reference to financial statements and suchrnternal financial controls with reference to financial statements were operating effectively as at March 31,2025,based on the criteria for internal financial control with reference to financial statements established by thecompany considering the essential components of internal *itrot .t"t"a in the Guidance Note on Audit oflnternal Financial Controls Over Financial Reporting i..r"a byih" fCA.

For Garisenuru & Co
Chartered Accountant

Firms Registration No.0 1 8666S

+
Subba Reddy G

proprietor
Membership Na.244907

lN: 252449078M R KDK9466

Place: Bengaluru
Date: 08.05.2025



Annexure - "B" to the lndependent Auditors, Report
(Referred to in Paragraph 2 under "Report on Other legal and regulatory requirements" section of my report to
the members of valasai vettikadu Realtors Private Limited of even date).

To the best of my information and according to the explanations provided to me by the Company and the books
of account and records examined by me in the normal course of audit, I state that:

i) The Company has no fixed assets as on the date of the Balance Sheet and hence provrsions of Clause
3(i)(a) to 3(iXe) are not appticabte to the Company;

ii) ln respect of its inventories

a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable.

b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) The company has not made any investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties including promoters and related parties during the financial year and hence
sub-clauses (a) to (f) of clause 3(iii) of the Order are not applicable to the company.

iv) The Company has not granted loans or made investments or provided guarantees and securities during
the year and hence compliance with Section 185 and Section 186 are not applicable.

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits
during the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to
76 of the Act are applicable and as such clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government undersub-section (1)
of section 148 of the Companies Act, 2013for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the order is not applicable to the company.

vii) According to the information and explanations given to me during the course of the audit and on the basis
of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,
Provident Fund, Employees' State insurance, lncome tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate
authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31,2025 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, there were no
disputed statutory dues that have not been deposited on account of dispute. Hence provisions of Clause
3(vii)(b) are not appticabte to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been
urrendered or disclos'ed as income in the tax assessments under the lncome Tax Act, .1g6.1 and hence

(viii) of the Order for reporting whether the previously unrecorded income has been properly
in the books of account during the year is not applicable.

tt J



ix) a)

b)

c)

d)

0

In my opinion and according to the information and explanations given to me during the course of the
audit, the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender including banks, financial institutions and government.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

The company has not taken any term loans during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

On an overall examination of the flnancial statements of the company, funds raised on short-term basis
have, prima facie, not been used during the year for long term purposes by the company.

on an overall examination of the financial statements of the company, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
loans raised by the company during the year on the pledge of securities held in its subsidiaries,
associates or joint ventures does not arise.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (includjng debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi) (a) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.

(b) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit, no report under sub-section ('12) of section 143 of the Companies Act has
been flled by the audltors in Form ADT-4 as prescribed under rule '13 of Companies (Audjt and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whisfle
blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xji) of
the Order is not applicable.

xiii) ln my opinjon according to the jnformation and explanations provided to me and based on my examination
of the records of the company, the company is not required to appoint Audit committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions wjth the related parties and the details of such related party
transactjons have been disclosed in the financial statements as required by the applicable accounting
standards.

xiv) The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act
read with Rule '13 of the Companles (Accounts) Rules, 2014 and hence reporting under C|ause 3 (xiv) (a)
to (b) are not applicable. Futher, I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

According to the information and explanations given to me during the course of the audit and based on mv
mination of the records of the Company, the Company has not entered into non-cash transactions with

rs or persons connected with its directors and hence provisions of section 192 of the Companies Act
:)
C.,

c

are not applicable and accordingly clause 3(xv) of the Order is not applicable



xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the compaiy in my opinion the company is not
required to be registered under section 45,14 of the Reserve Bank oi lndia Aci 1g34.

b) ln my opinion on the basis of my examination of the financial statements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during theyear.

c) Accordlng to the information and explanations given lo me during the course of the audit and on thebasis of my examination of the financial statem;nts of the compa-ny and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndja.

d) According to the information and explanations given to me during the course of the audit and asrepresented to me by the company in my opinion, there is no corelnvestment company within Group(as defined in the core lnvestment Companies (Reserve Bank) Directions, zoroi uno accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The company has not incurred any cash loss during the financial year covered by my audit, however,
incurred cash ross to a tune of Rs. 0.0 r4 milion in thJimmediatery pieceoing nnancii ye",

xvjii) There has been no resignation of statutory Auditors of the company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xix) According to the information and explanations given to me during the course of the audit and on the basisof the financjal ratios, ageing and expected dates of realisatlon of financial assets and payment offlnancial liabilities, other information accompanying the financial statements, my xnowteage of the Boardof Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material unceriaintyexists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fali due within a period oi on" y"r1- from thebalance sheet date. l, however, state that this is not an assurance as to the future viability of theCompany. I further state that my reporting is based on the facts up to the date of the auoit report and Inelther give any guarantee nor any assurance that all liabilities falling due within 

" 
p"rioJoi onu year from

the balance sheet date, wi get discharged by the company as and when they fa[ due.

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the financials.of the_company, the company is not required to spenJ any amount towaros
corporate sociar Responsibility (csR) as per the prouision" of section rss ot'Co;;;i; Act,2ot3 and
accordingly, reporting under crause 3(xx)(a) and (b) of the order are not appricabre for tne year.

xxi) The company is not required to prepare consolidated financial statements and hence clause 3(xxi) of theOrder regarding qualifacations or adverse remarks by the auditors of the companies included in theconsolidated fjnancial statements is not applicable.

For Garisenuru & Co
Chartered Accountant

Firms Regiskation No.01 8666S

+
Subba Reddy c

Proprietor
Membership No.244907

252449078t\4RKDK9466

Place: Bengaluru
Dater 08.05.2025



Valasai Vettikadu Realtors Private Limited
g11y gQ.tr45202TN2006PTC059 I 79

Balance sheet as at lllarch 31, 2025

Notes

As at

31-Mar-25
{ million

As at

3l-Mar-24
{ million

Assets

Non- current assets

Current tax assets (net)

Current assets

Financial assets

Cash and cash equivalents

Bank balance other than cash and cash equivalents

Other current assets

Total assets

Equity and liabillties

Equity
Equity share capital

Other equity

Total equity

Current liabilities
Financial Iiabilities

Trade payables

-Total outstanding dues ofmicro enterprises and

small enterprisesl and

-Total outstanding dues of creditors other than micro

enterprises and small enterprises

Other current financial liabilities

Total liabilities

1'otal equity and liabilitics

0.002

4

4

5

0.002

0.111

1.425

0.001

1.350

0.125

1.537 r.47 S

1.539 1.475

6

7

0.100

1.408

0.100

1 355

8

t.508

0.031

1.455

0 020

0.03 t 0.020

0.031 0.020

1.539 1.475

Summary of significant accounting policies 2

The accompanying notes are an integral part ofthe financial statements.

Subject to my report ofeven date

For Garisenuru & Co

ICAI Firm registration

Chartered Accountant

Reddy Garisenuru

Proprietor

M.No.244907

Place: Bengaluru. India

Date:08-05-2025

on behalfofthe Board ofDirectors of
Vettikadu Realtors Private Limited

Lt,

For

I 586768

Place: Bengaluru, India

Date:08-05-2025

Vasudevan Kannan

Director

DIN:06851539

UDT N : ZSzlqg o? Bunkl K 3,t 66



Valasai Vettikadu Realtors Private Limited
cIN NO.U45202TN2006PTC059l 79

Statement of profit and loss for the year ended March 31,2025

Notes
3l-Mar-25
{ million

3 I -i\Ia r-2{
t million

Other income

Finance income

Total income

Expenses

Other expenses

Total expenses

Profit before tax

Tax expenses

Current tax

Tax expenses relating to prior years

Income tax expense

Profit for the 1'ear

Total comprehensive income for the year attributable to owners of the Company

9

l0

0 091 0.007
0.091

0.022

0.007

0.021

0.022 0.021

0.069 (0.014)

0.017
-0.001

0.016

0.053 (0.0 l4)

0.053 (0.014)

Earnings per equity share [nominal value of { l0 (Previous year - t 10)l

Basic and Diluted [In Rupees] l6 5.286 ( 1.375)

Summary of signifi cant accounting policies

The accompanying notes are an integral pa( ofthe financial statements

Subject to my report ofeven date

For Garrsenuru & Co

ICAI Firm registration number:0

Chartered Accountant

)

For and on behalfofthe Board ofDirectors of
Vettikadu Realtors Private Limrted

€d,ha
Subba Reddy Gartsenuru

Proprietor
M.No.244907

Place: Bengaluru, India

Date:08-05-2025

Vasudevan Kannan
Director

DIN:06851539

Place: Bengaluru, India

Date:08-05-2025
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Changes in equrty

share capital during
the current vear

Balance at the beginning ofthe
current reporting period

Changes in Equity
Share Caprtal due to
prior period enors

Restated balance at

the beginning ofthe
current reporting
period

Balance at the end ofthe cunent reportinB
period

Number of Shares AmountNumberofShares Amount

0 100 10,000 0.10010,000

Valasai Vettikadu Realtors Private Limited
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Statement of Changes in Equity for the period ended March 31, 2025

A. Equity Share Capital
Current

Previous

B. Other Equity

Current

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

Subject to my report ofeven date

For Garisenuru & Co

ICAI Firm registration
Chartered Accountant

on behalf ofthe Board of Directors of
Realtors Private Limited

2

{ million

t million

t million

Vasudevan Kannan

Director

Dhi:06851539

t
Srrlrlra
Subba Reddy Garisenuru

Proprietor

M.No.244907

Place: Bengaluru, lndia
Date:08-05-2025

Lt. Gen.Mathew
Director

DIN:0

Place: Bengaluru, India

Date:08-05-2025

Balance at the beginning ofthe
Drevious reporting period

Changes in Equity

Share Capital due to
prior period errors

Restated balance at

the beginning ofthe
previous reporting
period

Changes in equity
share capital during
the previous year

Balance at the end ofthe previous

reportinc oeriod

NumberofShares Amount Number of Shares Amount

10.000 0 100 t0,000 0.100

Reserves and Surplus

Total

Balance at the beginning ofthe current reporting period

Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe current reporting
period

Total Comprehensive Income for the cunent year

Dividends

Transfer to retained eamings

Any other change (to be specified)

Balance at thc end ofthe current repo(ing period

Securities Premium
Other Reserves

(specify nature) Retained Eamings

1.355

0.053

t.408

I 355

0.053

r.408

Reserves and Surplus

Total

Balance at the beginning ofthe previous reporting period

Changes in accounting policy or prior period enors

Restated balance at the beginnrng ofthe previous

reporting period

Total Comprehensive Income for the previous year

Dividends

Transfer to retained eamings

Any other change (to be specified)

Bal?,nce at the end ofthe previous reporting period

Securities Premium
Other Resewes
(soecilV nature) Retained Earnings

1.369

(0 014)

1.355

I 369

(0.014)

1.355
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Statement of Cash Flon's for the pcriod ended March 31,2025

Notes
3l-Mar-25
{ million

3l-Mar-24
t million

0perating activities
Profit before tax
Adjustments to reconcile profit before t&r to net cashflows:

Finance income (including fair value change in financial instruments)

Ilto rki ng cap i ta I adj us t me nts :

(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other financial and non-financial assets

Increase/ (decrease) in trade payables and other financial liabilities

Increase/ (decrease) in other non-financial liabilities

0.069

(o.0el)

0.000

0.0t2

(0.0r4)

(0.007)

1.308

0.047
(0.013)

Income tax paid (net of refund)

(0.0r l)
(0.0 t 8)

1.321

0.000

Net cash flows from/ (used in) operating activities (A) (0.02e) t.321

Investing activities
(lnvestments in)/ redernption ofbank deposits (having original maturity ofmore than

three months) - net

Interest received

(1.300)

0.090

0.007

0.007

Net cash flows from/ (used in) investing activities (B) (1.2 l0) 0.014

Financing activities
Net cash florvs from/ (uscd in) financing activitics (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C) (1.239)

1.350

1.335

0.015Cash and cash uivalents at the ofthe
Cash and cash at of the r

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

Subject to my report ofeven date

For Garisenuru & Co

ICAI Firm registration number:0 I 86665

Chartered Accountant

0.lll 1.350

For and on behalf of the Board of Directors ol
Private Limited

Director
Vasudevan Kannan

Director
DIN:06851539

Place: Bengaluru, India
Date:08-05-2025
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Notes to the financial statements for the period ended March 31,2025

I Corporatelnformation

Vatasai Vettikadu Realtors Private Limited ('Company') was incorporated on March 15, 2006. The Company is primarily engaged in

procurement, sale and development of lands into a residential, commercial complex and plotted development.

The Company is a private limited Company domiciled in India and incorporated under the provisions of the Indian Companies Act. The

registered oftice is located at Chennai. Its is a fully owned subsidiary ofSobha City, a registered partnership Firm in the real estate sector

and having its registered office at Bengaluru and a branch in Thrissur.

2 Significant accounting policies

2.1 Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (lnd AS) notified under the Companies

(Indian Accounting Standards) Rules,2015 (as amended from time to time).

The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities which have

been measured at fair value:

) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

The financial statements are presented in INR and all values are roundeci to the nearest millions, except when otherwise indicated.

.,

2.2 Summary of significant accounting policies

a) Revenue recognition ' ''
,.j

i. Revenue from contracts lr'ith customers

Revenue from contracts with customers is recognised when control ofthe goods or services are transferred to the customer at

an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the.principal in its revenue arrangements because it typically

controls the goods or services before transfening them to the custome.. Revenue is measured based on the transaction price,

which is the consideration, adjusted for discounts, credits, concei;sions and incentives, ifany, as specified in the contract with
the customer. The Company presents revenue from contracts with customers net ofindirect taxes in its statement ofprofit and

The Company considers whether there are other promises in the contract that are separate performance obligations to which a

portion ofthe transaction price needs to be allocated. In determining the transaction price, the Company considers the effects

of variable consideration, the existence of significant financing components, noncash consideration, and consideration

payable to the customer (ifany).

Recognition of revenue from real estate developments

Revenue from real estate development ofresidential unit is recognised at the point in time, when the control ofthc asset is

transt'erred to the customer, which generally coincides with either ofthe t*'o conditions as stated below -

a) on transfer oflegal title ofthe residential or commercial unit to the customer; or

b) on transfer of physical procession of the residential or commercial unit to the customer and collection of complete

transaction price by the Company from customer.

ii. Interest income

Interest irlcutite, including income arising froru other financial instruments, is recognised using the effective interest rate

method. Interest on delayed payment by customers are accounted when reasonable certainty ofcollection is established.

iii. Dividend lncome

Revenue is recognised when the Shareholders'or the unit holders'riglrt to receive payment is established, which is generally

uhen the shareholder approves the dividend.
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Notcs to thc financial statcnrcnts for thc pcriod cndcd March 31,2025

b) Impairnrcnt of non finlncirl asscts

The Company assesses, at cach rcporting date, u,hetlrer there is an indication that an asset may bc irnpaired. If any indication
exists, or when annual inrpairmcnt testing for an asset is required, thc Conrpany estimates the asset's recoverable amount. An
asset's recoverable anrount is the higher ofan asset's or caslr-generating unit's (CGU) fair value less costs ofdisposal and its
laluc in use. Recoverablc amount is deternrined for an individual asset, unless the asset does not generate cash in{lows tltat are
largely independent of those from othcr assets or groups of assets. When the carrying amount of an assct or CCU exceeds its
recoverable amount, the asset is considered irnpaired and is written down to its rccoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market asscssmerrts oftlre tinre value ofmoney and the risks specific to the asset. In determining fair value less

costs of disposal, recent markct transactions are taken into account If no such transactions can be idcntitied, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.

Inrpairment losses, including impairment on inventories, are recognrsed in the statement ofprofit and loss. After irnpairnrent,
depreciation is provided on the revised carrying anrount ofthe asset over its remaining ussful life.

c) Inrpairntcnt of financial asscts

The Conrpany assesses at each datc of balance sheet wlrether a financial asset or a group of financial asscts is impaired. Ind AS
109 requircs expected crcdit losses to be measurcd through a loss allorvance. The Company recognises lifetinrc expected losses

for all contract assets and / or all trade receivables that do not constitute a firrancing transaction- For all other financial assets,

expectcd credit losses are nreasurcd at an amount equal to the l2-month cxp€cted credit losses or at an anrount equal to the life
tinre cxpcctcd crcdit losses ilthc crcdit risk on the financial asset has increased significantly since initial recognition.

d) Currcnl vcrsus non-currcnt classilication

'fl.c Conipany presents asscts arrC lrabrlrties in the balance sheet bascd on currenU non-current classificatton. An assct is treatcd
as currcnt n4ren it is:

- lixpccted to be realiscd or irrlendtxl kr be sold or consumed in nornral operating cycle

- Hcld prirnarily for the purpose oltrading
- Expcctcd to bc rcaliscd rvithin trvelve months after the reporting pcriod, or
- Cash or cash equivalent unless rcstrictcd fronr being exchatrged or used to scttle a liability for at least tlvelve months after tlre

reporting period

All other assets are classified as non-current.

A liability is current wlren:

The operating cycle is the tirne hctu'ccn thc acquisition ofassets for processing and tlieir realisation in cash and cash eqr.rivalcnts
Thc rcal estatc dcvelopment projccts undertaken by the Cornpany generally run over a period rarrging upto 5 years. Operating
assets and liabilitics rclating to such projects are classified as currcnt based on an operating cycle ofupto 5 ycars, Borrolvings rn

conrlcction rvith such.projects arc classificd as short-tenn (i.e current) sincc they are payable over thc tenn ofthe respective
projccts

Assets and liabilities, othcr than tlrosc discussed above, are classit'icd as current to the extcnt they are expccted to be realised / are
contractually repayable rvithin I 2 nrontlrs from thc Balance sheet date and as non-current, in othcr cascs.

Dclerred tax assets and liabilities arc classified as non-curretlt assets and liabilities

qo

l
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Notes to the financial statements for the period ended March 3I,2025

e) Fair value measurement

In determining the fair value of its financial instruments, the Company uses follorving hierarchy and assumptions that are based

on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities lor which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, descnbed as follows, based on the lorvest level input that is significant to the fair value measurement as a wholc:

) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

) Level 2 - Valuation techniques for which the lowest level input that is significant to the lair value measurement is directly or
indirectly observable

) Level 3 - Valuation techniques for rvhich the lowest level input that is significant to the fair value measurement is

unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether

transfbrs have occurred between levels in the hierarchy by re-assessing categorisation (bascd on the lowest level input that is

significant to the fair value measurement as a whole) at the end ofeach reporting period.

f) Financialinstruments

A financial instrument is any contract that gives rise to a financial asset ofone entity and a financial liability or equity instrument

ofanother entity.

Financial assels

lnitial recos.nition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through

profit or loss, Iransaction costs that are attributable to the acquisition ofthe financial asset. Purchases or sales offinancial assets

that require delivery of assets rvithin a time frame established by regulation or convention in the market place (regular way

trades) are rccognised on the trade date, i e., the date that the Company commits to purchase or sell the asset

Sr"rbsequent measurement

For purposes ofsubsequent nlcasurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive income (FVTOCI)

Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost ifboth the follorving conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collectrng contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

(SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part ofthe EIR. The EIR amortisation is included in finance income

in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to

trade and other receivables.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at

amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within the FVTPL category are measured at

fair value with all changes recognized in the statement ofprofit and loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as

at FVTPL. Howeveq such election is allowed only ifdoing so reduces or eliminates a measurement or recognition inconsistcncy

(referred to as 'accounting mismatch'). The Company has not designated any debt instrument as at FVTPL.
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Notes to the financial statements for the period ended March 31,2025

Equity investments in subsidiaries
The Company has availed the option available in Ind AS 27 to catry its investment in subsidiaries at cost. Impairment recognized,

ifany, is reduced tiom the carrying value.

Derecognition
A financial asset (or, where applrcable, a part ofa financial asset or part ofa Company ofsimilar financial assets) is primarily

derecognised when:

) The rights to receive cash flows from the asset have expired, or

) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received

cash flows in full without material delay to a third party under a 'pass{hrough' arrangement; and either (a) the Company has

transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained

substantially all the risks and rewards ofthe asset, but has transfbrred control ofthe asset.

Financial liabilities
Initial recoenition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and

borrowings, or as payables, as appropriate.

The Company's financial liabilities include trade and other payables, loans and borrowings.

Subseouent measurement

The measurement offinancial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Loans and borrowings
This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are

subsequently nreasured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the

liabilities are derecognised as rvell as through the EIR amortisation process.

Amo(issd cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral

parl 01'tlle EIR. The EIR arnortisation is included as finance costs in the statement ofprofit and loss

Trade and other payablcs
Thesc atnounts represent liahilities for goods and services provided to the Company prior to the end offinancia[ year which are

unpaid Trade and other payables are presented as current liabilities unless payment is due within l2 months after reporting
penod. Iror trade and other payables maturing within one year from the balance sheet date, the carrying amounts approxirnate fair
value due to the short maturity ofthese instruments.

Derecognitron

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially diffcrent terms, or the terms ofan existing

liability are substantially modified, such an exchange or modification is treated as the derecognition ofthe original liability and

the recognition ofa nerv liability. The difference in the respective carryrng amounts rs recognised in the statement ofprofit or

loss.

g) Borrowing costs

Borrowing costs directly attributable to acquisition/ construction ofqualifoing assets are capitalised until the time all substantial

activitres necessary to prepare the qualifoing assets for their intended use are complete. A quali$ing asset is one that necessarily

takes substantial period oftime to get ready for its intended use/ sale. All other borrowing costs not eligible for inventorisation/

capitalisation are charged to statement ofprofit and loss.

h) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term deposits

with an original maturity ofthree months or less, which are subject to an insignificant risk ofchanges in value, net ofoutstanding

bank overdrafu as they are considered an integral part ofthe Company's cash management.
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Notes to the financial stetements for the period ended March 31,2025

ch

i) Provisions

A provision is recognizcd when an enterprise has a present obligation (legal or constructive) as result of past event and it is

probable that an outflow ofembodying economic benefits ofresources will be required to settle a reliably assessable obligation.

Provisions are determined based on best estimate required to settle each obligation at each balance sheet date. If the effect ofthe
time value ofmoney is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks

specific to the liability. When discounting is used, the increase in the protision due to the passage of time is recognised as a

finance cost.

j) Contingentliabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or

non-occurence ofone or more uncertain future events beyond the control ofthe Company or a present obligation that is not

recognized because it is not probable that an outflow ofresources will be required to settle the obligation. A contingent liability

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The

Company does not recognize a contingent liability but discloses its existence in the financial statements.

k) Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number ofequity shares outstanding during the

year. Theweightedaveragenumberofequitysharesoutstandingduringtheyearisadjustedforeventsofbonusissue.

For the purpose ofoalculating diluted earnirrgs per share, the net prolit or loss for the year attributable to equity shareholders and

the rveightrd average number ofshares outstanding during thc year are adjusted for the effects ofall dilutive potential equity

shares

l) lncome t:lxes

Income tax expense comprises ofcurrent and deferred tax, It is recognised in the statement ofprofit and loss except to the extent

that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any

adjustment to the tax payable or receivable in respect ofprevious years. The amount ofcurrent tax reflects the best estimate of
the tax amount expected to be paid or received after considering the uncertainty, ifany, related to income taxes. It is measured

using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only ifthere is a legally enforceabte right to set offthe recognised amounts,

and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

q,
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Notes to the financial statements for the period ended March 31,2025

Deferued income tax
Deferred tax is recognised in respect oftemporary difl'erences between the carrying amounts ofassets and liabilities for financial

reporting purposes and the corresponding anrounts used for taxation purposes. Deferred tax is also recognised in respect of
carried forward tax losses and tax credits. Deferred tax is not recognised fcr:

) temporary differences arising on the initial recognition olassets or liabilities in a transaction that is not a business

combination and that aflects neither accounting nor taxable profit or loss at the time ofthe transaction.

) temporary diff'erences related to investments in subsidraries, associates and joint arrangements to the extent that the company

is able to control the timing ofthe reversal ofthe temporary dif'ferences and it is probable that they will not reverse in the

foreseeable future, and

) taxable temporary differences arising on the initial recognttion ofgoodwill

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they

can be used. The existence ofunused tax losses is strong evidence that future taxable profit may not be available. Therefore, in

case ofa history ofrecent losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable

temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such

deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are

recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

The Company has elected to exercise the option permitted under section I I 5BAA ofthe Income-tax Act, I 96 I as introduced by

the Taxation Laws (Amendment) Ordinance, 2019. Acccirdingly, the Company has recognised Provision for Income Tax from the

year ended 3l March 2021 and re-measured its Defened Tax Asset basis the rate prescribed in the said section.

m) Foreign currency transactions

Foreigr.r cu:rency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange

ratc between the reportlng curroncy and the foreign currency at the date ofthe transaction. Foreign currency monetary items are

reported usrng the exchange rate prevailing at the reporting date. Non-monetary items, which are measured in terms ofhistorical
cost denorntnated in a foreign currency, are reported using the exchange rate at the date of the transaction. Exchange differences

arising on the scrtiement of lionetary items or on reporting monetary items of Company at rates dift'erent from those at which

thcy rvere rnitrally recorded during the year, or reported in previous financial statements, are recognised as income or as expenses

in the year in which they arise

n) Invcntories

Related to real estate activity

Direct expenditure relating to construction activity is inventorised. Other expenditure (including borrowing costs) during

construction period is inventorised to the extent the expenditure is directly attributable cost ofbringing the asset to its working

condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is

not directty attributable for bringing the asset to its working condition for its intended use is charged to the statement ofprofit
and loss. Direct and other expenditure is detennined based on specific identification to the construction and real estate activity.

Cost incurred/ items purchased specifically for projects are taken as consumed as and when incurred/ received.

i Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area ofthe
real estate development projects or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-
progress is valued at lower ofcost and net realisable value.

ii. Finished goods - Flats. Valued at lower ofcost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale. However, inventory held for use in production offinished goods is not written down

below cost ifthe finished products in which they will be incorporated are expected to be sold at or above cost.
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Notes to the financial statements for the period ended March 31,2025

o) Cash dividend to equity holders of the Company

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion ofthe Company. Final dividends on shares are recorded as a liability
on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company's Board of Directors.

3 Significant accounting estimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles oflnd AS requires management to
make estimates and assumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying
disclosures, and the disclosure ofcontingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

i) Classification of property

The Company determines rvhether a property is classified as investment property or inventory property:

lnvestltrent property comprises land and buildings (principally offlces, commercial warehouse and retail property) that are not
occupied substantially for use by, or in tlre operations ol the Company, nor for sale in the ordinary course ofbusiness, but are
held prirnarily to eam rental income and capital appreciation. These buildings are substantially rented to tenants and not intended
to be sold in the ordinary course ofbusiness.

lnventory property comprises property that is held for sale in the ordinary course ofbusiness. Principally, this is residential
property that the Company develops and intends to sell before or on completion ofconstruction.

a) Estimates and assumptions

'Ihe key assuttlptlons concerning thc future and other key sources of estimation uncertainty at the reporting date, that have a
significant ri::k of causing a ntatcrial adjustment to the carrylng amounts of assets and liabilities within the ncxt financial year, are
described belorv. The Company based its assumpttons and estimates on parameters available when the financial statements were
prepared. Existing circumstanccs and assumptions about future developments, however, may change due to market changes or
circumstances arising that are bcyond the control ofthe Company. Such changes arc reflected in the assumptions when they occur.

i) Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer
note 2.2).

-Computation of percentage completion for prolects in progress, project cost, revenue and saleable area estimates (Refer note
22)

ii) Estimation of nct rcalisablc value for inventory property

Inventory property is stated at the lower ofcost and net realisable value (NRV).

NRV for completed inventory property is assessed by rettrence to market conditions and prices existing at the reporting date and

is determined by the Compan1,, based on comparable transactions identified by the Company for properties in the same

geographical market serving the same real estate segment.

NRV in respect of inventory property under constructron is assessed with reference to market prices at the reporting date for
similar completed property, lcss estimated costs to complete construction and an estimate of the time value of money to the date

of completionq,



Valasai Vettikadu Realtors Private Limited
Notes to the firancial statements for the year ended March 3l,20Zs

4 Cash and cash equivalents

Current
3l-Mar-25 31-Mar-24
( million t million

Non-current
3l-Mar-25 3l-Mar-24
t million t million

Balances with banl<s:

- On current accounts

Cash on hand

Bank balance other than cash

and cash equivalents

- Deposits with maturity for more
than 3 months but less than I 2

months

Less: Amount disclosed under non-
cunent financial assets

For the pumose of the

0.1I I
0.000

0.il1

1 350

0.000

1.J50

1.425 0.125

1.425 0.1 25

1.536 1.475

statement ofcash flows, cash and cash equivalents comprise the followins:

3l-Mar-25
t million

3l-Mtr-24
{ million

Balances v,ith bank:

- On current accounts

Cash on hand
0.llt
0.000

1.350

0.000
0.ll r 1.350

5 Other assets

Current
3l-Mar-25 3l-Mar-24
( million t million

Non-current
3I-Mar-25 3l-Mar-24
{ million ( million

Others
Interest accrued on deposil 0.001

0.00 r

,



Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 31,2025

6 Share Capital

3 l-lllar-25
( million

3l-Mar-24
{ million

Authorised shares
50,000 (Previous year - 50,000;) equiry shares of { I 0 each

lssued, subscribed and fully paid-up shares

10,000 (Previous year - I0,000; ) equity shares of il0 each fully paid up

Total issued, subscribed and fully paid-up share capital

(a) Reconciliation of the shares outstanding at the beginning and end of the reporting year

0 500

0. r00

0.500

0.100

0.1 00 0.100

3l-Mar-25
No of Shares t miltion

3l-Mar-24
No of Shares t million

Equity shares
At the beginning ofthe year
Issued during the year

Outstanding at the end ofthe year

10,000 0.r00 10,000 0 100

(b) Terms/ rights attached to equity shares
The Company has only one class ofequity shares having a par value of{10 per share.
Each holder ofequity shares is entitled to one vote per share. The Company has not declared any dividend during the year.
In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the
Contpany, after distribution of all prcferential anrounts. The distribution will be in proportion to the number oi equity shares
held by the shareholders.

(c) Details ofshlreholders holding more than 5yo shares in the Company

3 l-N,tar-25

No ofshares llolding
percentage

3 I -Ntar-24

No of shares Holding
percentage

Equity shares of I I 0 each fully paid up
Sobha City - Partnership Firm 10,000 100% 10,000 IOO%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from
shareholders regarding beneficial interest, the above shareholding represent both legat and beneficial ownership ofshares.

Dctails of of Promoters

7 Other equity

at the.end ofthe
Sl No Pronroter Nanre No of Shares 7o of total Shares

VoChange

during the year
I Sobha City - Partnership Firnr 10,000 100% Nit

Total 10,000 t00%

3l-Mar-25
t million

3l-N{ar-24
t million

Surplus in the statement of profit and loss

Balance at the beginning ofthe year

Profit for the year

Net surplus in the statement of profit and loss

1.355

0.053

1.369
(0.014)

1.408 1.355

Total other equity 1.408 1.355

10,000 0. t00 10.000 0. I00



Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 31,2025
8 Other financial liabilities

3l-Mar-25 3l-Mar-24

Current

Others

Non-trade payable

Total current other financial liabilities

Total other financial liabilif ies

0.03 r 0.020

0.031 0.020

0.0J l 0.020

{ million



Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 3l,2O2S

9 Finance income

3l-Mar-25
( million

31-Mar-24

{ million

Interest income on

Bank deposits 0.09r 0.007

0.09r 0.007

l0 Other expenses

3l-Mar-25
t million

3l-Mar-24
{ million

Rates and taxes

Legal and professional fees

Pa).rnent to auditor (Refler details below)

Bank Charges

0.003

0.002

0.0 l5

0.002

0.006

0.003

0.004

0.008

0.022 0.021

Payment to auditor

3l-Mar-25
{ million

3l-Nlar-24
( million

As auditor:

Audit fee 0.01 5 0.004

0.015 0.00,1
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Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 31,2025

I I There is no contingent liability during the year.

12 The company does not have any employees and hence no provision is considered in respect ofemployee benefits.

13 There is no expenditure or earnings in Foreign exchange during the period.

14 Based on the information available with the Company, no amount is due to the small & Micro Enterprises as under Micro, Small and Medium
Enterprises Development Act, 2006

15 RELATEDPARTYDISCLOSURES;

The names ofthe related parties with the description ofrelationships and transactions between the reporting enterprise and its related parties have
been identified and certified by the management.

a ) List of Related Parties
Partner:

Sobha Limited

Sobha Developers (Pune) Limited

Fellow Subsidiaries :
Vayaloor Builders Private Limited
Vayaloor Developers Private Limited
Vayaloor Properties Private Limited
Vayaloor Real Estate Private Limited
Vayaloor Realtors Private Limited

Direct Subsidiaries of Sobha Limited
Sobha Tambaram Developers Limited
Sobha Nandambakkam Developers Limited
Sobha Highrise Ventures Private Limited
Sobha City
Sobha Assets Private Limited
C V S Tech Park Private Limited
Sobha Construction Products Private Limited
Sobha Developers (Pune) Limited

Direct Subsidiaries ofSobha Developers (Pune) Limited
Kilai Builders Private Limited
Kuthavakkam Builders Private Limited
Kuthavakkam Realtors Private Limited
Sobha Interiors Private Limited
Sobha Commercial Private Limited- wef-24.07 .2024
(formerly known as BNB Builders Private Limited)

Direct Subsidiaries of Sobha Highrise Ventures Private Limited
Sobha Contracting Private Limited

Joint Venture ofSobha Limited
Kondhwa Projects LLP

Name of the Other Related Parties
Technobuild Developers Private Limited
Allapuzha Fine Real Estates Private Limited
Aluva Realtors Private Limited

Bikasa Properties Private Limited
Bikasa Realestates Private Limited
Bikasa Realtors Private Limited
Chennai Supercity Developers Private Limited

Chikmangaloor Builders Private Limited

Chikmangaloor Developers Private Limited

Chikmangaloor Properties Private Limited

Rusoh Fine Builders Private Limited
Rusoh Home Developers Private Limited
Rusoh Marina Prope(ies Private Limited
Rusoh Modern Builders Private Limited
Rusoh Modem Developers Private Limited
Rusoh Modem Properties Private Limited
Santhavellur Builders Private Limited
Santhavellur Developers Private Limited
Santhavellur Realtors Private Limited
Sengadu Builders Private Limited
Sengadu Developers Private Limited

c
ct

*

Realtors Private Limited



Cochin Cyber City Private Lirnited
Cochin Cyber Estates Private Lrmited
Cochin Cyber Golden Properties Private Limited
Cochin Cyber Value Added Properties Private Lrrrrted
Cochin Realtors Private Limited
Daram Cyber Builders Private Limited
Daram Cyber Developers Private Limited
Daram Cyber Properties Private Limited
Daram Lands Real Estate Private Limited
Greater Cochin Cybercity Prrvate Limited
Creater Cochrn Developers Private Limited
Greater Cochin Properties Private Limited
Greater Cochin Realtors Private Lirnited
IIupur Builders Private Limited
Ilupur Developers Private Limited
llupur Properties Private Limited
Ilupur Real Estate Private Limited
Ilupur Realtors Private Limited
Kaloor Realtors Private Limited
Kaveripuram Developers Private Limited
Kilai Properties Private Limited
Kilai Super Developers Private Lirnited
Kottaiyur Developers Private Limited
Kottaiyur Real Estates Private Limited
Kottaiyur Realtors Private Limited
Kuthavakkam Developers Private Limited
Kuthavakkam Properties Private Limited
Mamballi Builders Private Limited
Mannur Butlders Private Limited
Mannur Properties Prrvate Lirnited
Mannur Real Estates Private Limited
Mapedu Builders Pnvate Limited
Mapedu Real Estates Private Limited
Mapedu Realtors Private Limited
Marina Realtors Private Limited
Moolamcode Tradcrs Private Limited
Nasarapet Developers Private Lrrnited
Nasarapet Properties Private Ltmited
Nasarapet Realtors Private Limited
Navabhusan Properties and Developers Private Limited
Padrna Lochana Enterprises Private Limited
Palani Properties Private Limited
Pallavur Projects Private Limited
Paramakudr Properties Private Limited
Perambakkam Builders Private Limited
Peranrbakkam Propertres Private Limited
Pillaipakkam Properties Private Limited
Pillaipakkam tsuilders Private Limited
Red Lotus Realtors Pnvate Limited

b. Key Managerial Personnel

Lt. Gen.Mathew Mammen(Retd. )

Mr Vasudevan Kannan

Sengadu Properties Private Limited
Sengadu Realestates Private Lirnited
Sengadu Realtors Private Limited
Sri Durga Devi Property Management private Llmited
Sri Kanakadurga Property Developers prrvate Ltmited
Sri Parvathy Land Developers Private Limited
Sunbeam Projects Private Limited
Thakazhi Developers Private Limited
Thakazhi Realtors Private Limited
Thiruchour Builders Private Limited
Thiruchour Developers Private Limited
Tirur Cyber Real Estates private Limited
Valasai Vettikadu Builders Private Limited
Valasai Vettrkadu Properties private Limited
Valasai Vettikadu Real Estate private Limited
SBG Housing Private Limited
Puzhakkal Developers Private Lirnited

IIBR Consultants Private Lirnited
Hill And Menon Securities Pnvate Limited

lndeset Electromechanical Private Limited

Indeset Steel Private Lirnited

Lotus Manporver Consultants Services prt Ltd
Lotus Manpower Seruices

Onrm Builders Private Limited
Puzhakkal Developers Private Limited
PNC Lighting Solutions Private Lirnited

PNC Technologies Private Limlted
Punkunnam Builders And Developers private Ltd
Red Lotus Facility Services private Limited

Red Lotus Metal Works Facilities And Semces pra Ltd
Royal [nteriors Private Limited
Sobha Acaderny Private Limited

Sobha Aviation And Engineering Sewices prt Ltd
Soblra Electro Mechanical Private Limited

Sobha Glazing And Metal Works Private Lirnited

Sobha Hitechcity Developers private Lirnited

Sobha Innercity Technopolis private Limited

Sobha Jewellery Private Limited

Sobha Mapletree Developers Private Lirnited
Sobha Projects And Trade Private Limited

Sobha Puravankara Aviation Private Lirnited

Sobha Space Private Limited

Sobha Technocity Private Limited
Sri Kurumba Educational and Chaitable Trust

Eclat lnteriors Private Limited
PNC Switclrgears Private Lirnited
Lambruk Developers LLP
Sobha - Latinem Properties Private Limited
Eunomia Developers LLP

t.

t
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20
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22

23

21

25

16 EARNINGS PER SHARE:

Details relating to Title deeds of Immovable Property not held in name of the Company :

Details relating to ageing of Capital Work-in-Progress

Details relatrng to ageing oflntangible assets under development

Details relating to ageing ofTrade Payables

Details relating to ageing ofTrade Payables

Details relating to loans or advances in the nature of loans to Promoters, Directors, KMp and related parties

Details relatrng to borrowings secured against cuffent assets ofthe company

Details relating to Benami Property held by the Company

Details relating to utilization ofborrowed funds and share premium

Details relating to declaration ofthe company as wilful defaulter by any bank or financial institution or other
lender

Details relating to tlte nature oftransactron carried out with the struck- off company

Details relating to the transactions under taken in Crypto or Virtual currency

Details realting to the undrsclosed income reported

Details regarding registraion or satisfaction ofcharges with Registrar ofCompanies, beyond the statutory period

Details regarding compliance with number of layers of companies

Details regarding compliance with approved scheme ofarrangements

Details regarding compliance with Corporate Social Responsibility

Nit

Nil

Nil

Nil

Nit

Nil

Nil

Nit

Nit

Nil

Nit

Nit

Nil

Nit

Nil

Nil

Nil

26

27

28

29

30

3l

32

value of

Current year Prcvious year

l0 l0
after to s2,859 00 - 13,750.00

number the

EPS
10,000 10,000

5.286 ( I .375)

Pa rticu lars

shares



Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 31,2025

34 Ratios

Prt rt icu h rs Numerator consists off Denominator consists off
Current year
ratio

Previous year
ratio 7" ofvariance Reasons for variance

Debt Servir;e Coverage ratio

Profitnbility Ratio:
Retum on Equrty

Net Profit ratio

Return on Capital Employed

Utilisation Ratio:
Trade Receivable Tumover Ratio

Inventory Tumover ratio

Trade Payable Tumover Ratio

Net Capital Tumover Ratio

1

Liquidity Ratio:

Current ratio

Solvency Ratio:

Debt Equiry ratio

Curent Assets

Total Debt

Earnings for debt servtce =
Net
profit after taxes + Non-
cash operating expenses

Net Proflts after laxes -
Preference Dividend

Net Profit

Earnings before interest
and taxes

Net credit sales : Cross
credit

sales - sales return

Cost ofgoods sold

Net credit purchases =

Gross

credit purchases - purchase

return

Net sales : Total sales -

sales return

[::::,-,
lDebt service = Interest &
lLease Payments + Principal

I 
Repayrents

Average Shareholder's
Equity

Net sales: Total sales - sales

return

Capital Employed : Tangible
Net
Worth + Total Debt +
Deferred Tax

Average Trade Receivable

Average Inventory

Average Trade Payables

Working capital = Current
assets{urrent liabilities

Nit

48.90

Nit

0.045

Nil

Nil

Nil

Nit

NiI

0.04

74 00

-0.009

Nit

Nil

Nit

NiI

Nil

NiI

Nil

-0.01 -479.48%

-581.07o/o

-33.92%

Nil

Nil

Nil

Nil

NiI

Nil

Nil

Increase in liabilities and cash and

bank balances

Earned profit during the year

Nit

Eamed profit during the year

NiI

Nil

Nit

Nil

Nil

Nil

't,



Valasai Vettikadu Realtors Private Limited
Notes to the financial statements for the year ended March 31,2025

35 Dividend
The company has not declared any dividend during the year.

36 Prior year comparatives

The figures ofthe previous year have been regrouped/reclassified, lvhere necessary, to confirm with the current year's

classification.

The accompanying notes are an integral part of the financial statements.

Subject to my report of even date

For Garisenuru & Co

ICAI Firm registration

Chartered Accountant

For and on behalfofthe Board ofDirectors of
Valasai Vettikadu Realtors Private Limited

gru
) Vasudevan Kannan

Director
DIN:0685 1539

Place: Bengaluru, India

Date:08-05-2025

UDf N: 252LlL{ 507 6M RkD ( 91166

ge^
Subba Reddy Garisenuru

Proprietor
M.No.244907

Place: Bengaluru, India

Date:08-05-2025
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