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lndePendent Auditor's RePort

To the Members of Vayaloor Properties Private Limited

Report on the audit of Financial Statements

on the work I have Performed' I conclude that there is a material misstatement of this other

t,)

c

't

on, I am required to report that fact I have nothing to report in this regard'

Opinion

r have audited the accompanying financiar statements of vayaroor properties Private Limited ("the

company,,), which comprise the gatance Jneet as at March-i'i' zozs' the Statement of Profit and Loss

(incruding other comprehensive rncome), tne statement of chanles in equity and the statement of cash Flow

and for the year then ended and notes io *re financiar statements incruding a summary of the significant

accounting policies ,no o*,"," expranatory inioirrtion (hereinafter referred to aslne'financiar statements')'

rn my opinion and to the best of my information and according to the expranations given to me, the aforesatd

financiar statements give the information r"qui*o by the companies Act,2013 ["the Act"]' in the manner so

required and give 
" 

iru" and fair view in contormity with the lnJiun Accounting standards prescribed under

Section 133 of the companies Act,2013 read with the co*puniurirndian Accounting standards) Rules 2015'

as amended (.rnd As,,) and other accounti;; prin"iptu, gene'atty ;"l"ptd i ldl:'^ot 
tnt state of affairs of the

company as at March 31,2ozs,its profit, toiar comprehensive income, changes in equity and its cash flows for

the Year ended on that date'

Basis for OPinion

r conducted my audit in accordance with the standards on Auditing (SAs) specified under section 143(10) of the

companies Act,2013. tt/ry responsiui'ties under those standlrds are further described in the Auditols

Responsibilities tor in" nroit oi tn" Financiar Statements section of my report' I am independent of the

company in accordance with the code of rtni", issued by the rnstitute of chartered Accountants of lndia

together with the ethicar requirements that are rerevant to mv audit of the financiar statements under the

provisions of the companies Act, zorg anJ the Rules made thereunder, and r have fulfilled my other ethical

responsibirities in accordance with tnese Lq-uirements and 
]ng 

coou ot Ethics' r believe that the audit evidence I

have obtained is sufficient and appropriri" to prouide a basis for my opinion on the financiar statements'

lnformationotherthantheFinancialstatementsandAuditor,sReportThereon

The company,s Board of Directors is responsibre for the preparation of the other information The other

information comprises the information incruded in the tvranagement Discussion.and Analysis' Board's Report

incruding Annexures to Board,s Report, corporate Gou"rnrn"'e, snarenotoer's InformatiOn, but does not rnclude

the financial statements and my auditor's report thereon'

My opinion on the financiar statements does not cover the other information and r do not express any form of

assurance conclusion thereon'

rn connection with my audit of the financiarstatements, my responsib,ity ir to.f:1g the other information and' in

doing so, consider whether the oilrer iniormation is materiaily inconsisient with the financiar statements or my

knowredge obtained during the course of my auoit or othenrvisl appears to be materiary misstated



Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and changes in

equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section
133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate lnternal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditors' Responsibility for the Audit of the Financial Statements

l\4y ob.iectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, lndividually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these flnancial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

Obtain an understanding of internal flnancial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
flnancial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my auditor's report to the

c,o
Cha ated disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion

nclusions are based on the audit evidence obtained up to the date of my auditor's report. However,
events or conditions may cause the Company to cease to continue as a going concern.

D
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. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a materjal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



lvlateriality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit
work and in evaluating the results of my worki and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

I communicate with management regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deflciencies in internal control that I identify during my

audit.

I also provide those management with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 . As required by Section 143(3) of the Act, based on my audit, I report that

a) I have sought and obtained all the information and explanations which to the best of my knowledge and
' belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by law have been kept by the Company so far as
appears from my examination of those books;

c) The Balance Sheet, the Statement of Proflt and Loss (including Other Comprehensive lncome), Statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account;

d) ln my opinion, the aforesaid financial statements comply with the lndian Accounting Standards prescribed

under section 133 of the Act;

e) On the basis of the written representations received from the directors of the Company as on March 3'1,

2025 taken on record by the board of directors, none of the directors are disqualified as on March 31, 2025
from being appointed as a dlrector in terms of Section 164(2) of the Act;

f) Wth respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to my separate report in Annexure "A". l\ily report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
flnancial controls with reference to flnancial statements.

S) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

ln my opinion and to the best of my information and according to the explanations given to me, the
provisions of section 1 97 of the Compan ies Act 2013 are not applicable to the Company.

h) With respect to the other matters to be included in the auditors' report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the best of my information

and according to the explanations given to me

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the flnancial statements represent the underlying lransactions and events in a
manner that achieves fair presentation.

-\,4. \
i.\S\ Company does not have any pending litigations which would impact its financial position
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ii. The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company;

iv. (a) The lvlanagement has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otheMise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneflciaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting.

vi. Based on my examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems, Further, during the course of my audit I did not
come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

2. As required by the Companles (Auditoas Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143 (11) of the Act, I give in Annexure "8" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Garisenuru & Co
Chartered Accou ntant

egistration No.01 8666S

Subba Reddy G
Proprietor

mbership No.244907
lN: 252449078MR KDH 1303

Place: Bengaluru
Date: 08.05.2025
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Annexure - "A" to the lndependent Auditors' Report

(Referred to in paragraph 1(f) under "Report on Other legal and regulatory requirements" section of my report to

the members of Vayatoor Properties Private Limited of even date)

Report on the lnternal Financial Controls over Financial reporting under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls with reference to financial statements of Vayaloor Properties Private

Limited (the ,,Company") as of 3lsrMarch 2025 in conjunction with my audit of the financial statements of the

Company for the year ended on that date

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with

reference to financial statements based on the internal control over flnancial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia

(the,,lCAl"). These responsibilities inctude the design, implementation and maintenance of adequate internal

flnancial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

inctuding adherence to company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting recOrds, and the timely preparation of

reliable financlal information, as required under the Act.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial

statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audlt of lnternal

Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on

Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial

controls with reference to financial statements. Those Standards and the Guidance Note require that I comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controts with reference to flnancial statements was established and maintained and if

such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls with reference to financial statements and their operating effectiveness. My audit of internal financial

controls with reference to financial statements included obtaining an understanding of internal financial controls

with reference to financial statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence t have obtained is sufficient and appropriate to provide a basis for my audlt

opinlon on.the Company's internal flnancial controls system over financial reporting with reference to financial

statements.

Meaning of lnternat Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal

flnancial control with reference to financial statements includes those policies and procedures that (1) pertain to

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
cha itions of the assets of the company; (2) provide reasonable assurance that transactlons are recorded as

ry to permit preparation of financial statements in accordance with generally accepted accounting

s, and that receipts and expenditures of the company are being made only in accordance with
ne

ations of management and directors of the company; and (3) provide reasonable assurance regarding



prevenflon or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the flnancial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent Iimitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to

flnancial statements to future periods are subject to the risk that the internal flnancial control with reference to

financial statements may become inadequate because of changes in condltions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the Company has, in

all material respects, an adequate internal financial controls with reference to financial statements and such

internal financial controls with reference to financial statements were operating effectively as at March 31,2025,

based on the criteria for internal flnancial control with reference to financial statements established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lCAl

S

Subba Reddy G
Proprietor

embership No.244907
2524490781\4 RKDH 1 303

Place: Bengaluru
Date: 08.05.2025
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For Garisenuru & Co
Chartered Accountant

Registration No.01 8666S
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Annexure - "8" to the lndependent Auditors' Report
(Referred to in paragraph 2 under "Report on Other legal and regulatory requirements" section of my report to

the members of Vayaloor Properties Private Limited of even date).

To the best of my information and according to the explanations provided to me by the Company and the books

of account and records examined by me in the normal course of audit, I state that:

i) The Company has no fixed assets as on the date of the Balance Sheet and hence provisions of Clause

3(i)(a) to 3(i)(e) are not applicable to the Companyi

ii) In respect of its inventories:

a) The Company does not have any inventory and hence reporting under clause 3(iiXa) of the Order is

not applicable.

b) The Company has not been sanctioned working capital limits in excess of ? 5 crore, in aggregate, at

any polnts of time during the year, from banks or financial institutions on the basis of security of

current assets and hence reporting under clause 3(il)(b) of the Order is not applicable.

iii) The company has not made any investments in, provided any guarantee or security or granted any loans

or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
partnerships or other parties inctuding promoters and related parties during the financial year and hence

reporting under clause 3(iii)(a) to 3(iiixfl of the Order are not applicable to the company.

iv) The Company has comptied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in

respect of loans granted, investments made and guarantees and securities provided, as applicable.

v) The company has not accepted any deposits from the public or amounts which are deemed to be deposits

durlng the year to which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to

76 oflhe Act are applicable and as such clause 3(v) of the order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,

reporting under clause (vi) of the Order is not applicable to the Company

vii) According to the information and explanations given to me during the course of the audit and on the basis

of my examination of the records of the company in respect of the statutory dues:

a. The company is regular in depositing undisputed statutory dues including Goods and service Tax,

Provident Fund, Employees' State insurance, lncome tax, Sales Tax, Service Tax, duty of Customs,

duty of Excise, Value Added Tax, Cess and other material statutory dues with the appropriate

authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Added Tax, Cess and other material statutory dues in arrears as at March 31,2025 for a period of

more than six months from the date they became payable.

b. According to the information and explanations given to me during the course of the audit, there were no

disputed statutory dues that have not been deposited on account of dispute. Hence provisions of Clause

3(vii)(b) are not applicable to the Company.

viii) During the year there were no transactions not recorded in the books of account that have been

Cha surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 196'l and hence

use 3(viii) of the Order for reporting whether the previously unrecorded income has been properlyt
.5
C
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rded in the books of account during the year is not applicable



ix) a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ixxa) of the Order is not appticable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

c) The company has not taken any term loans during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on short{erm basis
have, prima facie, not been used during the year for long term purposes by the company.

e) On an overall examination of the financial statements of the company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

f) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
loans raised by the company during the year on the pledge of .securities held in its subsidiaries,
associates or joint ventures does not arise.

xii)

xiii) ln my opinion according to the information and explanations provided to me and based on my examination
of the records of the company, the company is not required to appojnt Audit committee as per the
Section 177 of the Act. The Company is in compliance with Section 188 of the Companies Act, 2013 wjth
respect to applicable transactions with the related parties and the details of such related party
transactjons have been disclosed in the financial statements as required by the applicable accounting
standards.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the brder is not applicadle.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(x)(b) of the Order js not appticable.

xi) (a) To the best of my knowledge and belief and according to lhe information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.

(b) To the best of my knowledge and belief and according to the information and explanatjons given to me
during the course of the audit, no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audii and Auditors)
Rules, 2014 with the central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whisfle
blower complaints received by the company during the year,

The Company is not a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) of
the Order is not applicable.

xiv) The Company does not require to appoint an jnternal auditor as per Section 138 ofthe Companies Act read
with Rule 13 ofthe Companies (Accounts) Rules, 2014 and hence reporting under Clause 3 (xiv) (a) to (b)
are not applicable. Futher, I am of the opinion that the company has an internal audit system
commensurate with the size of the Company and the nature of its business.

XV) According to the information and explanations given to me during the course of the audit and based on mv
Ch mination of the records of the Company, the Company has not entered into non-cash transactjons with

:tc

t)

rs or persons connected with its directors and hence provisions of section 192 of the Companies Act
re not applicable and accordingly clause 3(xv) of the Order is not applicable.



xvi) a) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company in my opinion the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

b) ln my opinion on the basis of my examination of the financial statements and representations made by
the company it has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

d) According to the information and explanations given to me during the course of the audit and as
represented to me by the company in my opinion, there is no core investment company within Group
(as defined in the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The company has not incurred any cash losses during the current financial year, however, incurred cash
losses to a tune of Rs. 0.026 million during the preceding financial year.

xviii) There has been no resignation of Statutory Auditors of the Company during the year and accordingly
reporting under clause 3(xviii) is not applicable.

xix) According to the information and explanations given to me during the course of the audit and on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
flnancial liabilities, other information accompanying the financial statements, my knowledge of the Board
of Directors and Management plans and based on my examination of the evidence supporting the
assumptions, nothing has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. l, however, state that this is not an assurance as to the future viability of the
Company. I further state that my reporting is based on the facts up to the date of the audit report and I

neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

xx) As per information and explanations given to me during the course of the audit and based on my
examination of the financials of the company, the company is not required to spend any amount towards
Corporate Social Responsibility (CSR) as per the provisions of Section 135 of Companies Act,2013 and
accordingly, reporting under clause 3(xx)(a) and (b) of the Order are not applicable for the year.

Ch

For Garisenuru & Co
Chartered Accountant

s Registration No.01 8666S
e

Ia
Proprietor

Membershlp No.244907

Place: Bengaluru
Date: 08.05.2025

c

c) According to the information and explanations given to me during the course of the audit and on the
basis of my examination of the financial statements of the company and representations made by the
company, in my opinion the Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndia.

q"i4+
Subba Reddy G

25244907Btv]RKDH 1 303



\/ayaloor Propcrties Privatc Limitecl
crN No.tr4s20 lTN2006p'r'c0601 I 2

Balance shcct as at i\'lrrrch 3I,2025

Notcs

As at
3 l -l\{ar-25
{ million

As at
3l-l\{ar-24
( nrillion

Assets

Non- currcnt ilsscls

Liabilities for current tax (net)

Currcnt asscts

Financial assets

Cash and cash equivalents

Bank balancc othcr than cash and cash cquivalents

Other current asscts

Total lsscts

Bquity and li:rbilitics
tJquity

Equity share capital

Other equity

1'otal cquity

C.rrrent liabilitics
Financial Iiabilities

Borrorvings

Trade payables

-l otal outstanding dues ol'tlticro enterprises and

surall cntcrprises; and

-1'olal outsiirndiug ducs ofcreditors other than micro
euterprises and snrall entcrprises

C)ther current fi nancial liabilitics

Total liabilitics

l olai cr1trit-r, and li:rbilitics

0.013

4

4

5

0.013

0.148

1.97 5

0.002

1.853

0.200

2.125 2.053

2.138 2.051

6

7

0.r00

2.020

0.100

t.944
2.t20

0.018

2.044

0.009

0.018 0.009

0.0r8 0.009

2.138 2.053

Sumnrary of significant accourrting policies 2

1'he accompanying notes are an integral part of the financial statements.

Sulrject to my report of even date

For Gariscnuru & Co

ICAI Firm registration nunrber:01

Chartcrccl nccountant

Proprietor

M.No.241907

Place: Bengaluru, India

Datc: 08-05-2025

For and on behalfofthe Board ofDirectors of
Vayaloor Propertics Private Lirnited

Poonrozhi Vasudevan Kannan

Director

DIN:06851539DIN:09195871

Place: Elengaluru, lndia
Date: 08-05-2025
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\laf itloor l'ropcrtics l)riyatc Liruilctl
ctN NO.t.r4520 r1'N2006r'r'c060r r 2

Stateillcnt of prolit arrtl loss [or thc 1'c:tr cntlcd l\I:trclr Jl, 2025

Notcs
3 l-l\{ar-25
{ million

3l-N{ar-24
{ nrillion

Othcr irrcome

Finance inconre

Total inconrc

Expcnscs '

Other expcnses

'l'otal cxpcnscs

Profit bcforc t:rr
Tax cxpcrtses

Current tax

lnconrc tax cxpcnsc

l'rofit for thc ycar

Tot:rl conrprchensivc incomc for thc ycar attributablc to orvncrs ofthc Conrpany

0.003

0.125 0.01 I

0.128 0.0t I

0.026 0.037

0.026 0.037

0.102

0.026

(0.026)

0.026

0.076 (0.026)

0.076 (0.026)

9

l0

lt

Earnings pcr cquity share lnorninal valuc of { l0 (Prcvious year - ( l0)l
Basic rnd Dilutcd in Rs.

t6 7.638 (2.6fi)

Sumrnary of signifi cant accounting policies

The aclonrpanying notes are an integral part of the financial statements.

Subject to my report ofeven date

For Gariserruru & Co

ICAI Firm registration nunrber:01

Chartered Accountant

2

For and on behalfof the Board of Directors of
Vayaloor Properties Privatc Limited

grilrlra
Poomozhi

Director
DIN:09395871

Placc: Bengaluru, lndia
Date: 08-05-2025

9*-<__-
Vastrdevan Kannan
Director
DIN:0685 1539

Subba Rcddy Garisenuru

Proprietor

M.No.244907

Place. Bcngaluru, India

Date:08{5-2025
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Vayaloor Plopcrties Private Limited
crN No.u4520t rN2006PTC060 I I 2

Statcnrcnt ofCaslt Florvs for thc ycar cndcd l\{arch 31,2025

Notcs
3l-1\{ar-25

{ million

3l -N'lar-24

{ nrillion

Opcrating actir'itics
l'rolit bcforc tax

Adjustmenls to reconcile profit before tax to net cash.flotvs:

Finance irrcorne (inclucling fair value change in financial instrrrments)

Htorki ng capi ta I adj us tme nls :

(lncrease)/ decrease in trade receivables

(Increase)/ declcasc in othcr financial and non-financial assets

Increasc/ (clecrease) in ttadc payables and other financial liabilities

l.rcrease/ (declease) in other non-financial liabilities

0.102

(0.125)

0.009

(0.026)

(0.01 l)

1.841

0.046

(0.028)

Income ttux paid (net of refund)

(0.014)

(0.039)
1.822

0.000

Nct caslt llou's frorn/ (usecl in 0 activitics (A) (0.0s3) 1.822

Invcsting activitics
(lnvestnrents in)/ redemption of bank deposits (having original maturity of more than

three months) - net

Interest received

(1.77 5)

0.123
0.017

0.01 I

Nct cash llol's frorn/ (uscd in) invcsting activitics (B) (1.6s2) 0.028

Financing activitics
Nct cash llorvs fronr/ (uscd in) financing activitics (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)

Caslr and caslt at the nning ofthc year 4

( r .705)

1.853

r.850

0.003

Cash and cash cquivalc nts at thc cnd of tlrc vcar 4 0.148 1.851

Summary of significant accounting policies

Tlie accompanying notes are an integral part ofthe financial statenlents.

Subject to my repofi oleven date

For Garisenuru & Co

ICAI Firm registration number:01

Chartered Accountant

For and on behalf of the Board of Directors of
Vayaloor Properties Private Limited

Poomozhi

2

1d/h
Subba Reddy Garisenuru

Proprietirr
M.No.244907

Place: Bengaluru, India

Date: 08-05-2025

Director

DIN:09395871

Place: Bengaluru, India
Date: 08-05-2025

Vasudevan Kannau

Director
DIN:06851539

t.lolrvr 2s rh\1u? Bn R1<DH tgo3
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Balance at the beginning of the

current reporting period

Changes in Equity
Share Capital due to
prior period errors

Restated balance at

the beginning oftlre
cunent reporting
period

Changes in equity
share capital during
the current year

Balance at the end ofthe cunent reporting
period

NumberofShares Anrount Nurnber of Sharcs Anrount

10.000 0 100 10,000 0.100

Vuyaloor l'roJrclties l)rivatc Limitcd
ctN No.tr4s20l 1'N2006PTC060I l2
Statcnrcnt of Changcs in liquity for thc yca r cnderl ll{a rch 11, 2025

A. Equity Sh:trc Capital
Current

Prcvious

B. Other Equity

Current

Prcvious

Sunrrnary of signifi cant accounting policies

'Ihe acconrpanying notes are an integral part ofthe finanoial statements

Subject to my report ofeven date

For Carisenuru & Co

ICAI Firm registration nunrbcr:0 | 8666S

Chartered Accountant

For and on behalfofthe Board ofDirectors of
Vayaloor Properties Private Limited

Poomozhi
Director

DtN: 02070036

Place: Bengaluru, lndia
Datcr 08-0i-2025

2

{ rnillion

t mil

Vasudevan Kannan
Director

DIN:06851 539

I dd\rc,
Subba Reddy

Proprietor
M.No.244907

Place: Bengaluru, lndia

Date:08-05-2025

Garisenuru

Balance at the beginning oftlrc
previous reoorting rleriod

Changes in Equity
Share Capital due to
prior period errors

Restated balance at

the beginning ofthe
previous reporting
pcriod

Changes in equity
share capital during
the previous year

Balance at thc end of thc previous

reDorting period

NuurberolShares Arnount Number of Shares Amount

10,000 0.1 00 10,000 0.100

Reserves

Securities Prernium
Other Reserves
(specify nature) Rctained Eamings Total

Balance at thc bcginning olthe current reporting period

Changes in accounting policy or prior period errors

Restaied balance at the beginning ofthe current reporting
period

Total Comprehensive Income for the current year

Dividends

Transler to retained earnings

Any other change (to be specified)

t]alance at thc end ofthe current reportin.s DcrioC

I.944

0.076

2.020

1.944

0.o76

2.O20

Reserves and Surplus

Sccurities Premiunr

Othcr Reserues
(specify nature) Retained Earnings Total

Balance at the beginning oflhe previous reporting period

Changes in accounting poliry or prior period errors

Restated balance at the beginning ofthe previous

reporting period

Total Comprehensive Income for lhe previous year

Dividends
Transfer to retaincd eamings

Any other change (to be specified)

Balance al the end ofthe previous reporting period

1 970

(0.0?6)

1.944

1.970

(0.026)

1.944

t
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\/a5'aloor Propertics l'riva(rl l,inri(ctl
CIN NO.U4520lTN2006t''t'c060 I I 2

Notcs to thc finarrriai stntcntctrts for thc lcur cnrlcrl l\Iarch 31,2025

I Corporatclnformalion

Vayaloor Propcrties Privatc Linrited ('Cornpany') rvas incorporatcd on Junc 06,2006. The Cornpany is primarilyengaged in procurcnrent,
sale and devclopment of lands into a residcntial, contmercial complex and plotted developnrent

TheconrpanyisaprivatelimitedConrpanydomicilcdinlndiaanclincorporatedundcrtheprovisionsofthelndianComparriesAct 
Thc

registered office is located at chennai. Its is a fully orvned. subsidiary ofsobha city, a registered partnership Fiml in thc real estatc sector
and having its registered officc at Bengaluru and a branclr in Thrissur.

2 Significant accounting policics

2.1 Basis of prcparntion

The financial statenlents are prepared in accordance lvith Indian Accounting Standarcls (Ind AS) notified under thc Cornpanies
(lndian Accounting Standards) Rules, 201 5 (as anrcnded frorn tirnc to time).

Thc financial statemcnts have been prepared on the historical cost basis, except for thc follo'iving asscts and liabilitics *,lrich have
been nreasured at fair value:
) Certain financial assets and liabilities nteasurcd at fair value (rctbr accounting policy regardrng financial instruments)

The financial statemcnts are presented in INR and all valucs are rounded to the nearest millions, except when otlrerwisc ind icated.

2.2 Sunrrlarl, of significant accounting policics

a) Rcvcnue rccognition

i. Ro cnuc from contracts n ith custontcrs

Revenue froln contracts lvith customcrs is recognised when control oftlic goods or services are transferred to the customor at
an anloullt lhat reflects thc consideration to rvhich the Company expects to be entitled in exchange for those goods or
services TIre Conrpany has gencrally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or scrriccs before transfcrring thenr to the custonler. Revenue is measured based on the transaction price,
rvhich is the consrdcratiotr, adjustcd for discounts, credits, concessions and incentives, ifany, as specified in the contraci with
tlrc cu51.t,... The Conlpan5'prcsents revcnue fronr contracts with customcrs net ofindircctiaxes in its statement ofprofit and
loss.

Thc Company considers whether there are othcr promises irr tlre contract tlrat are separate performance obligations to which a
portion ofthe transaction pricc necds to be allocated. In determining the transaction price, the Company considers the eflects
of variable consideration, tlre existence of significant financing components, noncash consideration, and consideration
payablc to the customer (ifany). i

Rccognition of rcvcnuc fronr rcal cstatc dcvclopmcnts

llevenuefromrcalestatcdevelopntentolresidential unitisrecogniscdatthepointintime,whentlrecon(roloftlreassctrs
transt'crred to thc custonler, rvhich generally coincides with either ofthe two conditions as stated below -
a) on trarrslbr oflegal title ofthc rcsidcntial or contmercial unit to the customer; or
b) on transfer of physrcal procession ol' the residential or conrmercial unit to thc custonrer arrd collection of conlplete
transaction price by thc Company from customer.

ii. Intcrcst inconrc

lntcrest inconre, including incomc arising fronr other financial lnstrumcnts, is recognised using the effective interest rate
nretlrod. Intercst on delayed payment by customers are accounted when reasonable certainty ofcollection is established.

iii. Dividcnd Inconrc
Revertue is rccogniscd rvhen tltc Sharcholcicrs'or thc uuit holdcrs'right to recelve paymcnt is cstablished, which is gencrally
n'hen the shareholdcr approvcs tlrc dividcnd.



Val,aloor Propcrtics Privatc l,inritcrl
cIN NO.U4520t 1'N2006p-l'C060 I I 2

No(rs to thc firrancial stfltcnlcnts for thc 1,car rndcd N{arch J1,2025

b) lmpairmcnt of non financial asscts

The Cornpany assesses, at each reporting date, whether thcre is an indication that an asset may be irnpaired. Ifany indicatron
exists, or when annual inlpairurent tcsting for an assct is required, the Company estirnates the asset,s recoverablc amount. An
asset's recoverable antount is the higher of an assct's or cash-generating unit's (CGU) fair value lcss costs of disposal and its
value in use Recoverablc amount is deterurined for an individual asset, unless the assct does not generatc cash inflows tlrat are
largely independent of those from otlrcr assets or groups of asscts. When the carrying anrount of an asset or CGU excecds its
recoverable amount, the asset is considered inrpaired and is nritten dorvn to its recoverable amount.

In asscssing value in use, thc cstrnlated future cash flows arc discounted to their present value using a pre-tax discount rate tlut
rcflccts current market assessnrents ofthe tirne value ofmoney arrd the risks sperific to the asset. In determining fair value less
costs of disposal, rcccnt market transactions are takcn into account. If no such transactions can bc identified, an appropriate
valuation model is used. Thcse calculations are corroborated by valuation nrultiples, quoted share prices for publiciy traded
companies or other availablc fair value indicators.

Itnpairment losses, including impairrnent on inventories, are recognised in the statement of profit and loss_ After inpairment,
depreciation is providcd on tlre revised carrying amount ofthe asset over its remaining useful life.

c) Impairmcnt of finlncill asscts

Thc Company assesses at each datc of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS
109 requircs expected credit losses to be mcasurcd through a loss allolvance. The Cornpany recognises lifetime expected losses
for all contract assets and / or all tradc receivables that do not constitute a financing transaction. For all other financial assets,
expcctcdcreditlossesarentcasurcdatanantountequal tothe l2-monthexpectcdcredittossesoratanamountequal tothelife
trmc expected credit losses il'tht'credit risk on thc financial asset has increased significantly since initial recognition.

d) Currcrrt vcrsus non-currcnt chssification

'l'hc Conrpany Prcscnts assets and liabilities in thc balancc sheet based on curent/ non-current classification. An asset is treatcd
as currcnt rvherr it is:

- Expectcd to be realised or intendcd to be sold or consunred irr normal operating cycle
- Ileld primarily for the purpose oftrading
- Expected to be realised rvitlrin trvclvc nronths after thc reporting pcriod, or
- Cash or cash equivalent unless rcstrictcd front bcing cxchanged or uscd to settle a liability for at least twelve months afler thc

reporting period

All othcr assets are classified as non-currcnt.

A liability is current when
The operating cycle is thc timc bctwcen the acquisition ofasscts for processing and their realisation in cash and cash equivalents.
'lhc rcal estate developntent projects undc(aken by thc Conrpany gcnerally run over a period ranging upto 5 years. Opcrating
assets and liabilities rclating to such projects arc classilled as current based on an operating cycle ofupto 5 years. Borrorvings in
conncction with sr.rch projccts are classit'ied as short-tenl (i.c current) since thcy arc payable over thc tenn of the respective
projects.

Assets and liabilitics, other tltan thos.: drscussed abovc, are classified as currcnt to thc cxtent tlrcy are expected to be rcalised / are
contractuallyrepayablcrvithin l2nronthsfronttltelJalanceshcctdateandasnon-current,inotlrercases.

tax asscts and liabilities are classilied as non-currcnt assets and liabilities.



\/a1,aloor Propcrtics l)rivatc Linritcd
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No(cs to (hc financial s(a{oillents for (he l,crr cndcd l\l:trch 31,2025

e) Fair valuc mctsurcnrcnt

In dctcrrnining the lhir valuc of its tlnancial instruntcnts, the Conrpany uscs follou,ing hicrarchy and assurnptions tlat arc based
on nrarket conditions and risks cxisting at each rcportrng date.
Fair value hierarchy:
All asscts and Irabilitics lirr rvhich fatr vahrc is nreasured or discloscd in thc llrrancial statements are categorised u,itlrin the fair
valuc hicrarchy, describcd as fbllorvs, based on the lorvest level input that is significant to the fair valuc r.easurentent as a rv6ole:
) Level I - Quoted (unadjusted) ntarkct priccs in activc markets lbr identical assets or liabilities
) Levcl 2 - Valuation technaqucs for rvhich (lte lorvest level iriput that is signrficant to the fair value rneasurcmcrrt is directly or
indirectly observablc

) Level 3 - Valuation tcchniqLrcs for u4rich thc low'est level input tlrat is significarrt to the fhir value measurenrent is
unobservable

For asscts and liabilities that arc rccognised in (he financial statcrncnts on a recurring basis, the Cornpany determines whether
transfcrs have occurrcd bctrvcen lcvels in thc hicrarchy by re-assessing catcgorisation (bascd on t6e towest level input that is
significant to the fair value nloasurcnlcnt as a rvholo) at the end ofeach reporting period

f) Financial instrumcnts

A financial instrument is any contract tltat gives risc to a finarrcial asset ofone entity and a financial liability or equity instrumcnt
ofanother entity.

Financiol assels

Initial recosnition and measurcnrcnt

All financial assets are recogrriscd initially at fair value plus, in thc case offinancial assets not recorded at lair value through
profit or lor;s, transactiol'l costs lhat arc attributablc to thc acquisitiorr of the financial asset. purchascs or sales ol financial assets
tltat rctluirer delivery of asscl.s rvithin a tinre lramc established by rcgulation or convention irr the nrarket place (regular rvay
tradcs) arc rccogniscd on thc tratl': datc, i.e-, the date tllat the Conrpany commits to purchase or sell the asset.

Subseqrrcnt nreasurentenI

I"or purposes ofsubscquent rllc.rsurcrrent, linancial assets are classified in four categories:
Debt trrstrunrents at anlortrs!'a: cost
Dcbt instrumcnts at f'air valuc throLrgh othcr comprchcnsive inconre (FVTOCI)
Dobt instrunlenLs and equill, instrut'ncnts at fair value through profit or loss (FVTpL)
Equity instrunrerrts nreasured at fair valuc through otlrer cornprehensive income (FVTocl)

Dcbt instrunrcnts at amortiscd cost

A 'debt instrument' is mcasurcd at the amo(ised cost ifboth the following conditions are met:
a) The asset is held rvithin a busrrress nrodcl rvhosc objcctive is to hold assets for collecting contractual cash tlows, and
b) Contractual terms of the asset give rise on specified dates to caslr flows that are solely paynrents of principal and interest
(SPPI) on the pnncipal anrourrt outstanding.

This category is the most relevant to tlre Company. After initial measurcn:ent, such financial assets are subsequently measured at
amortised cost using the e(Ibctive interest rate (EIR) nrethod. Amortised cost is calculated by taking into account any discount or
prctnium on acquisition and fccs or costs that are an intcgral part ofthe EIR. The EIR amortisation is included in financc income
in the profit or loss, The losses arising fronr impairrnent are recognised in the profit or loss. This category gcnerally applies to
trade and other receivables.

Dcbt instrumcrrt nt Ir\/'I'PL
FVTPL is a residual categoq' lbr dobt instrurnents. Any,dcbt instrunrent, which does not nteet the criteria for categorization as at
amortiz-cd cost or as FVTOCI. rs classillcd as at FVTPL Debt instrunrents included rvithin tirc FVTPL category are measured at
fair valuc rvith all changes recognizcd in the statelnent ofprofit and loss.

In addition, the Comp:rny ntay elcct to dcsignitc a dcbt instrunrent, rvhich otlrcru,isc rnccts amortized cost or FVTOCI crireria, as

Char at FVTPL. Howcver, such elcction is allorvcd only if doing so reduces or elirninates a measurement or recognition inconsistency

acr

,

to as 'accounting misnratch'). 1'lre Conrpany has not designated any debt instniment as at FVTPL.
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c

Dquity invcstnrcnts in subsidiarics
TheCornpanyhasavailedthcoptionavarlablcinlndAS2Ttocarryitsinvestmcntinsubsrdiariesatcost Ilnparrnrcntrecognizcd,
ifany, is reduced frotn the carrying value

Derecosnition
A financial assct (or, where applicablc, a part ofa financial asset or part ofa Cornpany ofsinrilar financial assets) is prinrarily
derecognised when.

) The rights to receive cash flor.vs fronr the asset lrave expired, or
) The Conrpany has transl'errcd its riglrts to roccivc cash {lorvs from tl.re asset or lras assurrred an obligation to pay tlre receivcd
cash flos's in full rvithout ntaterial dclay to a third party under a 'pass-through' arrangement; and eitlrcr (a) thc Conrpany has
transllrred substantially all the risks and rcrvards of the assct, or (b) thc Conrpany has ncither transfcrrcd nor retained
substantially all the risks and rcrvards ol'the assct, but has transferred control ofthe asset.

Financial lnbilities
Initial recoqnition and nrcasurcment

Financial liabilities arc classified, at initial recognition, as financial Iiabilitios at fair valuc through profit or loss, loans and
borrorvirrgs, or as payablcs, as appropriate.
The cornpany's firrancial liabilitics include r.racle and other payables, loans and borrowings.

Subsequent nreasurement

The nteasurcnrcnt of financial liabil itics dcperrds on their claiisification, as described below:

Financi:rl liabilitics at fair valuc through prolit or loss

Loans and borrorvings
This is thc catcgory nlost relevant to thc Contpany. After initial recognition, interest-bearing loans a1d borrou,ings are
subscqucrrtly nteasttred at anlortiscd cost using the EIII nrcthod Gains and losses are recognised in profit or loss when the
liabilitics arc dcrccognised as rr.ctl as through tlre EIR amortisation process
Atnor t:scd cost is calculatcd by taking into accoullt any discount or premiunr on acquisition and fees or costs that are an integral
pi:rlollheIllR l'hcURantortrsatiorrisincludcdasfinancecostsinthestatementofprofitandloss

Tr:rdc and otlrcr pal ables
l'lrest.rlurrlrtlts rcprcscl'lt li:rbrlrtics lbr goods arrd scrvir:cs providecl to tlrc Conrpany prior to tlre end ofllnancial year rvlrich are
ul)lrri(l Trilde and otltcr pal'ablcs arc prcsentcd as current liabilities unless payment is due lvrtlri6 l2 nronths alier reportrng
p('rlcd liortri:dcandtrtherpr',lrblcsmaturingrvitltinoncycarfronrthebalancesheetdatc,thecarryingamountsapproxrltatefair
valuc due to the short maturity ofthese instrunrcnts.

Derecoqnition
A financial liability is derecognised rvlten thc obligation under the liability is dischargcd or canceltcd or expires. When an
existing firrancial liability is replaced hy anothcr lrom the sanre lcnder on substantialty different terms, or the terms ofan cxisting
liability are substantially ntoditlcd, such an exchange or nrodificatiorl is treated as the derecogpition ofthe original liability and
thc recognition of a nerv liability. Thc dillerence in thc rcspective carrying anrounts is recognised in the staternent of profil or
loss.

g) Borrorving costs

Borrorving costs directly attributablc to acquisition/ construction ofqualifoing assets are capitalised until the tinre all substantial
activities necessary to prepare the qualifoing assets for their intendcd use are colnplete. A qualifiing asset is one that necessarily
takcs substantial period oftinre to get ready for its intended use/ sale. All other borrowing costs not eligible for inventorisation/
capitalisation are charged to statement ofprofit and loss

h) Cash rn<I cash cquiv:rlcnts

r and cash equivalerrts for thc purposes ofcash florv statetnent conqrrise cash at bank and rn hand and short-tern.r deposits
an original maturity ofthree ntonths or less, which arc subjcct to an insignificant risk ofchanges in value, net ofoutstanding
overdralts as tlrey are considered an integral pan ofthe Company's cash managentent.

F
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i) Provisions

A proviston is recognized rvhen an enterprise has a present obligation (legal or constructivo) as result of past event and it is
probablc that an outflow ofernbodying economic benefits ofresources will be required to settle a reliably asscssable obligation.
Provisions arc detcrmined based on bcst cstirnatc rcquired to scttle each obligation at each balance s6eet date. Ifthe effect oftle
tinre value of money is material, provisions are discounted using a currcnt pre-tax rate that reflects, when appropriate, thg risks
specific to the liaoility When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

j) Contingcnt liabilitics

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed bytlre occurrence or
non-occurrence of onc or ntore unccrtain futurc cvcnts bcyond thc control of the Conrpany or a present obligation that is not
recognized because it is not probable that an outf'low of resources will bc rcquired to scttlc the obligation A contingent liability
also ariscs in extrernely rare cases where there is a liability that cannot be recognized bccause it cannot be measurcd reliably. Thc
Contpany does not recognizc a contingent liability but discloses its existence in the financial statenrents

k) Earnings pcr share

Bastc earpings per share are calculated by dividing the net profit or loss for the year attributablc to equity sharcholders (after
deducting prefercnce dividcnds and attributablc taxcs) by the wcighted average number ofequity shares outstanding during the
year Thcrveightcdavcragcnumbcrofecluitysharesoutstandingduringtheyearisadjustedforeventsofbonusissue.

For the prrposc ot crlcullting dilutcd carnings per sharc, thc nct profit or loss lbr the year attrrbutable to equity shareholders and
the rverl'h'cd averagc r,ttnrbcr oIsharcs outstandrng during the year are adjustcd for thc effects ofall dilutive potential equity
sharcs

l) Inconrt trrcs

lncottlc t:x expcnse cottrpriscs o,'cufl6rlt and dctlrrcd tax It is rccogniscd in the statenrcnt ofprofit and loss except to tlre cxtent
tliat rt relat3s to an itcnr rccognised directly in ecluity or in other corrrprehensive incomc.

Current inconrc tax
Curretrt incontc tax comprises tlte expected tax payabk: or receivable on the taxablo inconre or loss for thc year and any
adjustnrent to thc tax payable or reccivablc in rcspect ofprevious years. The arnount ofcurrent tax reflects the best cstin.rate of
thctaxamountcxpcctcdtobcpaidorrcccivedafl.crcorrsiderirrgthcuncertainty,ifany,relatedtoincometaxes ttismeasured
using tax rates (and Lrx lau,s) enacted or substantively enacted by the reporting datc

Currcnt lax assets and current tax liabilitics are offsct only ifthcre is a legally enforceable right to set offthe recognised amounts,
it is int6nded to realise the asset and settle the liability on a riet basis or siurultaneously.
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l)eferred itrconrc tax
Dcferred tax is recognised in rcspcct of tcnrporary drl'l'erences betwcen thc carryrng anlounts ol'assets and liabilities fbr finar.rcial
rcporting purposes and tlte corresponding antounts uscd tbr taxation purposes. Dcferred tax is also recognised in rcspcct of
oarried tbrrvard Lax losscs and tax credits. Dclcrrcd tax is not recognised for

) tenrporary diflerctrces arising on thc initial recognitiorr ofassets or liabilities in a transaction that is not a busirress
combination and that al'l'ects ncither accountirrg nor taxable profit or loss at the timc ofthe transactiop;
) tenrporary difl'erences rclated to irrvestnler'lts in subsidiaries, associates and joint arrangements to tile extent that the company
rs able to control thc tinring ofthe rcversal ol'the teulporary diflcrcnces and it is probable that thcy rvill not reverse in the
foreseeable future; and
) taxabrle tcmporary di{lbrences arising on the initial recognrtion ofgoodwill.

Dclbrred tax asscts arc rccogniscd to thc extcnt that it is probablc that future taxable profits r.vill be available against u4tich they
can bc ttsed. The existence of unuscd tax losscs is strong evidence that futurc taxablc profit may not bc available. Therefore, rn
casc ofa history olrecent losses, l.lte Corrpany recognises a defcrred tax asset only to the cxtent that it has sufiicicnt taxablc
tenrporary diffcrcnces or thcrc is convincing othcr evidcnce that sufficicnt taxable profit will bc available agairrst wlrich suclr
defcrred tax asset can bc realiscd Dcferred tax assets - unrecognised or rccogniscd, are reviewed at eaclr reportirrg date and are
rccognised/ rcduced to the exterrt th:rt it is probablc/ no longer probable respectivcly that the retated tax benel'it will bc realised.

Thc Conrpany has elected to exercise the option pcrmitted under section I I5BAA ofthe Income-tax Act, l96l as introduced by
the Taxation Laws (Anrendnrent) ordinance,20l9. Accordingly, the Company has recogniscd provision lbr Inconre Tax from thc
year errdcd I I March 2020 and rc-nrcasured its Dcferred Tax Asset basis the rate prescribed.in the said scction.

m) Forcign Lurrcncv tr:tnstctio::(

l'orcigtt :t:rrcrtt:y transrctions lre recorcled in the- reporting currcncy, by applying to thc forcign curreltcy alrount the exchangc
raic l)ct\vtell the roportilis cilrr(rlcy and thc tbreign currency at the date ofthc transactlon Foreign currcncy nronetary itcnrs are
rcportcci ttstrtl tltc exchanQt' rlt: prcvailing at thc rcporting datc Non-nronetary items, rvhich are measured in terms of lristorical
cosi dctlollttnatt:ci in n fi'rcilrlr clrrlcncy, are icported using the exchangc rate at the date ofthe transaction Exchange dif'fcrences
arlsMg oll tile setl.lentctlt ol'nrtrtletar)'itenrs or on icporting nlcnetary itenrs olContpany at rates drlferent from those at rvhich
they rverc rnitiaiit' rccordcJ dul rng tltt' )'ear, or rcported in previous financial state[lents, are recogrrised as inconre or as expcnses
in the year in wlrich they arrse

n) [rrvcntorics

Relotctl to real cslilta actit itJl

Direct expendittrrc rclating to construction activity rs rnventorised. Othcr expcnditure (including borrowing costs) during
construction pcriod is inventorlsed lo tf'e cxtcnt the expcnditr.rrc is dircctly attributablc cost of bringing the asset to its working
contlitiol-' for its tntcrrdcd usc. Othcr exl;enditure (including borroiving costs) incurred during tlre construction period which is
not directly attributablc lor bringing thc assct to its r'vorking conditiorr foi its intcnded usc is charged to the statenrent ofprotit
and loss Direct and othcr expcnditurc is dctcrmined bascd on specific identrfication to tlre construction and real estate activity.
Cost irrctrrrcd/ itents purchased specitically tbr projccts are taken as consumed as and when incurrcd/received.

Work-in-progress - Real estatc projccts (including land inventory): Represcnts cost incurred in respect ofunsold area ofthe
real estate development projects or cost rncurred on projects where the revenue is yct to bc recognised. Real estate work-in-
progrcss is lalued at lowcr ofcost and net realisable value.

ii. Finished goods - Flats: Valued at lower ofcost and net realisable value.

Net rcalisable value is the estinrated selling price in the ordinary course of business, Iess estimated costs of completion and
costs necessary to make thc sale. I-lowcver, invetrtory held for use in production offinished goods is not rvritten dou.6

cost il'the finished products in u4riclr they rvili be incorporated are expcoted to be sold at or above cost.
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Notcs to the firrrncial st:ttcilrctrts for tlrc 1,car cn<lctl j\{arch Jl,202S

o) Cash dir,irlcnd to cquity holdcrs of thc Company

Tlrc Corrlpany rccogtlises a lrabrlity to nrakc cash distrrbutiorrs to cqrrity holders of the Conrpany when the distribution is
atrthoriscd and thc distribution is lto lotrgcr at the discrction ofthe Cornpany lrinal dividends on sharcs are recorded as a liability
on the date ol'approval by thc shareholdcrs and in(crim dividends are recordcd as a liability on the date ofdeclaratiol by t5c
Courpany's Board ol Dircctors.

3 Significant rccounting cstirnatcs and assunrptions

The preparation of finarrcial statements in contbrmity with the recognition and nreasurement principles of lnd AS requires managemcntto
make estimates and assuntptions that al'fect thc rcported balances of reverrues, expensesr assets arld liabilities and t6e accornpanyi.g
disclosures, and the disclosure ofcontingent liabilities. t.lncertainty about these assumptions and estirlatcs could result ln outcomes that
requirc a material adjustnrent to the carrying anrourrt ofassets or liabilities affected in future pcriods.

i) Classificationofpropcrtl,

The Conlpany dctcrntincs rvhether a propcrty is classificd as investment property or inventory property:

Invcstmcnt property cornprises land and buildings (principally officcs, commercial warehouse and retail propcrty) that arc not
occupied substantially lbr use by, or in thc operctions of, the Conrpany, nor for sale in the ordinary courr" oibriin.rr, but are held
prinlarily to earll rental inconte attd capital apprcciation. Thcsc buildings are substantially rented to tcnants arrd not intended to be
sold in the ordinary coursc ofbusiness.

lnventory propcrty conrprises prop€rty that is hold fcr salc in the ordrnary coursc ofbusiness. Principally, this is resrdential property
tlral the Conri-.any de.:rlops and ilrt.ncs to scll befure or orr completion of construction.

a) llstinr:rtcs :t?rd assunlptions

'i'hr- !:e1' e:i1rrmptlonj corlt:crnt,l:!, ;he future and otlrer kcy sources of estimation uncertainty at the reporting date, that have a
significant rrsk olceuslrrg, a nlai.r'l:Il adjust[rcnt to the carrying anrounts ofassets and liabilities within the next financial yeirr, arc
derscribcti b.'lorv. Ihc ('onrpcn5' br:sod its assumptions and estirnates on parameters available when thc financial statements were
prcpcred Er:isting circrrmstlnrcs and assumptions about future developmcnts, houever, may change due to market clranggs or
circunrstanccs arising that are beyond the conh ol of thc Cornpany Such clunges arc reflected in tlre aszurnptions wlren they occur.

i) Rcvcnrrcrecognition

-Dcterntination olperlorlrance obligations and tinring ofrevenue recognitron on revcnuc from real estate dcvclopruent (Refcr
note 2.2)
-Computatiorr of pcrccntagc conrplction for projects in progrcss, project cost, rcvcnue aud saleablc area estinrates (Refer note
22)

ii) Iistinration of nct rcalisablc valuc fnr invcntor5, propcrty

Invcntory property is stated at thc lo$,cr ofcost and net realisable valuc (NRV).
NRV ior complcted irrvcntory propcrty is asscssc<l by rcfcrcnce to market conditions and prices cxisting at the reporting date and
is deterrnined by thc Contpany, based on contparable transactions identified by tlre Cornpany l'or properties in t6e sante
gcographical nrarket servrng thc sanre rcal estate segmcnt.

NRV in respect of inventory propcrty under cqustruction is assessed rvitlr reference to market prices at thc reporting date lor
conlpletcd property, less estirnated costs to completc construction and arr estimatc ofthe tinre value ofmoney to t6e date

conrpletion

*

q,
f,)
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4 Cash and cash cquivalcnts

Currcot
3l-r\{ar-25 3l-N{ar-2,1
{ nrilliorr { nrillion

Non-currcnt
3l-Mar-25 3l-Mar-24

{ nrillion

Balances vith banks:

- On current accounts

Cash on hand

Bank balancc othcr tharr cash

and c:rsh cquivalcnts

- Deposits rvith nraturity for morc

than 3 months but less than l2
months

Less: Anrount disclosed under non.

current fi nancial assets

For tlre purpose ofthc statcnrent ofcash

0.148
0.000

I.853
0.000

0.148 1.853

I .975 0.200

2.123 2.053

l'lons, cash and caslr equivalents cornprise the following:

3 l-l\{ar-25
{ million

3l -l\,Inr-24
{ million

Balances wilh banl<s:

- On current accounts

Cash on hand
0.148

0.000
I .853

0.000

0.1 48 1.8s3

5 Othcr asscts

Cu rrcnt
f,l-l'lar-25 3l-N'lar-24
{ nrillion { nrillion

3l-Mar-25 3I-N4ar-24
{ million { nrillion

Othcrs
accrued on investnrents 0.002

It

+

0.002

t.975 0.200
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6 Sharc Capital

3 I -l\{a r-25
{ nrillion

Jl-l\'lar-2-l
{ rrrilliorr

Authoriscd sharcs

50,000 (Prcvious ycar - 50,000;) equity shares of ( I 0 each

Issucd, subscrihcd and fully paid-up sharcs

10,000 (Prcvious ycar - 10,000; ) equity shares oftl0 each lirlly patd up

Total issued, subscribed and fully paid-up share capital

(a) Rcconciliation of thc slrarcs outstrnding at tlrc bcginning and cnd oI thc reporting ycar

0.500

0.100

0.500

0 100

0.r00 0.r00

3l-Mar-25
No of Slrarcs { nrillion

3l -Mar-24
No of rcs { nrillion

Equity shares

At the beginning ofthe year

Issued during the year

Outstanding at the end ofthe year

10,000 0 100 10,000 0. r00

10.000 t0,000

(b) Terms/ rights attachcd to cquity sharcs

The Company has only one class olequity shares havirrg a par value of { [0 per share.

Each'holder ofequity sharcs is entitlcd to onc vote pcr sharc. Thc Conrpany has not declared any dividend during the year

In event of liquidation of the Conrpany, the holders of equity shares would be entitled to receive rcrnarning assets of the Company, after

distributionofaiiprefcrentialanrourrts Thedistributionwillbeinproportiontothenumbcrofequitysharesheldbytheshareholders.

(c) Dclails ofsliurcholdcrs holtling rnore than 57o sharcs in thc Comp:rny

3 l -l\{ar-25 3l-Mar-24

No ofsharcs Ilolding 
No ofshares

pc rcc n tagc

llolding
pcrccntagc

Equity sfiqvst ,1 { I 0 each fully pard up

Sobha City - Partnership Finn 10,000 t00% r0,000 100%

Note : As per records of the Company, including its rcgister of shareholdcrV membcrs and otlrer declaration received fronr shareholders

regarding bencficial irrtercst, tlre above shareholding represent both legal and beneficial ownership ofshares.

Dctails of of l'ronrotcrs

7 Othci cquity

Shares held by promoters at the end of tlrc ycar

Sl No Prornoter Nanrc No of Shares

oftotal Change

the

I Sobha City - Pa(nership Firm 10,000 Nit
'00%l

Total I 0,000 t00%l

3 l-l\,Iar-25
{ million

3 i -l\'Iar-24
{ million

SurJrlus in thc statcmcnt of prolit rnd loss

Balance at the bcginning of thc year

Profit for the ycar

Nct srrrplus in thc statcnrcnt of profit anrl loss

t.944
0.076

t.970
(0.026)

2.020 1.944

'I'otal othci cquitl' 2.020 1.944

0.100 0.100
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I Othcr finaucial liabilitics

3 I -i\{a r-25
{ nrillion

3 I -l\'la r-24

{ nrillion

Currcnt

Others
Non-trade payablc

'I-otal currcnt othcr financiztl liabilitics

Totnl othcr linancial liahilitics

0.01 8 0 009

0.018 0.009

a
0.0l 8 U.0(,y
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9 Otltcr inconrc

3l-l\{ar-25
{ million

3 I -l\{rr-24
{ nrillion

Other non-operating income 0 003

0.003

I0 Financc incornc

3 I -l\{ar-25

{ nrillion

3l -N'lar-24

{ million

Interest income on

Bank deposits 0.r2s 0.01I

0.125 0.01 I

I I Othcr cxpcnscs

3l-N{ar-25

{ million

3l-Mar-24
{ million

Rates and tares

I-egat and prof'essional fecs

Paymcnt to auditor (Refer dctails bclou)

Barrk chargcs

0.003

0.002

0.015

0.006

0.006

0.002

0.004

0 025

0.026 0.037

Paymcnt to auditor

3 l -N{a r-25

{ million

3l-Mar-24
{ million

As auditor:

Audit fee 0.01 5 0.004

0.015 0.004
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Vayaloor Properties Private Limited
Notes to the financial statements for the year ended March 3l' 2025

The company does not have any employees and hence no provlsion is considered in respect ofemployee benefits'

There is no expenditure or eamings in Foreign exchange during the period'

Based on the information available with the company, no amount is due to the small & Micro Enterprises as under Micro, Small and Medium

Enterprises DeveloPment Act, 2006

RELATED PARTY DISCLOSURES;

The names ofthe related parties u.ith the description of relationships and transactions between the reporting enterprise and its related parties have

t5

been identified and certilled by the management

a ) List ofRelated Parties

Partner:

Sobha Lirnited

Sobha Developers (Pune) Lirnited

Direct Subsidiaries of Sobha Limited

Sobha Tambaram Developers Limited

Sobha Nandambakkam Developers Limited

Sobha Highrise Ventures Private Limited

Sobha City
Sobha Assets Private Limited

C V S Tech Park Private Limited

Sobha Construction Products Private Llmited

Sobha DeveloPers (Pune) Lrmited

Direct Subsidiarics of Sobha Do'eloptrs (Pune) t'imited

Kilai Burlders Private Limited

Kuthavakkarn Burlders Private Limlted

Kutlravakkam Realtors Private Limited

Sobha Interiors Private I-imited

Sobha Commercial Private Limited- wetr24 07 2024

(formerly known as BNB Buildels Private Limited)

Direct Subsidiaries of Sobha Ilighrise Ventures Private Limited

Sobha Contracting Private Limited

Joint Venture ofSobha Limited

Kondhwa Projects LLP

Name of the Other Related P{rtits
Technobuild Developers Private [-imited

Allapuzha Fine Real Estates Private Llmited

AIuva Realtors Private Limited

Bikasa Properties Private Limited

Bikasa Realestates Private Limited

Bikasa Realtors Private Limited

Chennai Supercity Developers Private Limrted

Chikmangaloor Builders Privatc Limited

Chikmangaloor Developers Private Limited

Chikmangaloor Properties Private l.imited

Chikmangaloor Realtors Private Limited

Cochin Cyber City Private Limited

Cochin Cyber Estates Private Lirlrited

Cochin Cyber Golden Properties Private Limited

Cochin Cyber Value Added Properties Private Limited

Realtors Private Limited

Cyber Builders Private Limited

Direct Subsidiaries of Sobha CitY

Vatasai Vettikadu Realtors Private Limited

Vayaloor Builders Private Limited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Realtors Private Limited

Rusoh Fine Builders Private Limited
Rusoh Home Developers Private Limited

Rusoh Marina Properties Private Limited

Rusoh Modem Builders Private Limited

Rusoh Modern Developers Private Limited

Rusoh Modem Properties Private Limited

Santhavellur Builders Private Limited

Santhavellur Developers Private Limited

Santhavellur Realtors Private Limited
Sengadu Builders Private Limited

Sengadu Developers Private Limited
Sengadu Properties Private Limited
Sengadu Realestates Private Limited
Sengadu Realtors Private Limited

Sri Durga Devi Property Management Private Limited
Sri Kanakadurga Property Developers Private Limited

Sri Parvathy Land Developers Private Limited



Daram Cyber Developers Private Limited

Daram Cyber Properties Private Limited

Daram Lands Real Estate Private Limited

Greater Cochin Cybercity Private Lirnited

Greater Cochin Developers Private Limited

Greater Cochin Properties Private Limited

Greater Cochin Realtors Private Limited

Ilupur Builders Private Limited

Ilupur Developers Private Lrmited

llupur Properties Private Limited

Ilupur Real Estate Private Limited

llupur Realtors Private Limited

Kaloor Realtors Private Limited

Kaveripuram Developers Private Limited

Kilai Properties Private Limited

Kilai Super Developers Private Limited

Kottaiyur Developers Private Limited

Kottaiyur Real Estates Private Limited

Kottaiyur Realtors Private Limited

Kuthavakkam Developers Private Limited

Kuthavakkam Properties Private Limited

Mamballi Burlders Private Limited

Mannur Builders Private Limited

Mannur Properties Private Limited

Mannur Real Estates Private Limited

Mapedu Builders Private Limited

Mapedu Real Estates Private Lirnited

Mapedu Realtors Private Limited

Marina Realtors Private Limited

Moolamcode Traders Private Lirnited

Nasarapet Developers Private Limited

Nasarapet Propertics Private Limited

Nasarapet Realtors Privatc Limited

Navabhusan Propcrtles and Developers I'rivate Limited

['adrna Lochana Enterprises Private I-inlited

Palani Properties Private Limtted

Pallavur Projects Private Linlited

Paramakudi Propelltes Private Limited

Perambakkam Builders Private Limited

Perambakkam Prope(ics Private Limited

Pillaipakkam Properties Private Limited

Pillaipakkam Builders Private Limited

Red Lotus Realtors Private Limited

b. Key Managerial Personnel

Mr. Sewel Poomozhi

Mr Vasudevan Kannan

Sunbeam Projects Private Limited

Thakazhi Developers Private Lirnited

Thakazhi Realtors Private Limited

Thiruchour Builders Private Limited

Thiruchour Developers Private Limited

Tirur Cyber Real Estates Private Limited

Valasai Vettikadu Builders Private Limited

Valasai Vettikadu Properties Private Limited

Valasai Vettikadu Real Estate Private Limited

SBG Housing Private Limited

Puzlrakkal Developers Private Lirnited

HBR Consultants Private Lilnited

Hill And Menon Sectrities Private Lirnited

Indeset Electromechanical Private Lirnited

lndeset Steel Private Limited

Lotus Mmpower Consultmts Semces Prt Ltd

Lotus Manpower Sewices

Ornan Builders Private Limited

Puhakkal Developers Private Lirnited

PNC Lighting Solutions Private Limited

PNC Technologies Private Limited

Punkunnarn Builders And Developers Private Ltd

Red Lotus Facility Sewices Private Lirnited

Red Lotus Metal Works Facilities And Seruices Plt Ltd

Royal lnteriors Private Limited

Sobha Acaderny Private Lilnited

Sobha Aviation And Engineering Services Pl4 Ltd

Sobha Electro Mechanical Private Lirnited

Sobha Glazing And Metal Works Private Limited

Sobha Hitectlcity Developers Private Limited

Sobha Imercity Technopolis Private Lirnited

Sobha Jewellery Private Limited

Sobha Mapletree Developers Privale Limlted

Sobha Projects And Trade Private l,inrited

Sobha Puravankara Aviation Private Limited

Sobha Space Private Limited

Sobha Teclmocity Private Limited

Sri Kurumba Educational and Charitable Trust

Eclat Interiors Private Lirnited

PNC Switchgears Private Linited

Lambruk Developers LLP

Sobha - Latinem Properties Private Limited

Eunomia Developers LLP

t' Oo

(9'c
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I6 F],ARNINGS PER SHARE:

l7

ltt

l9

20

2l

1)

DetailsrelatingtoTitledeedsoflmmovablePropertynotheldinnameoftheCompany

Details relating to Capital Work-in-Progress

Details relating to lntangible assets under development

Details relating to Trade Payables

Details relating to Trade Receivables

Details relating to loans or advanccs in the nature of loans to Promoters, Directors, KMP

and related parties

Details relating to borrowings secured against current assets ofthe company

Details relating to Benami Property held by the Company

Details relating to utilization ofborrowed funds and share premium

Details relating to declaration ofthe company as wilful defaulter

Details relating to the nature oftransaction carrted out with the struck- off company

Details relatrng to the transactions under taken rn Crypto or Virtual currency

Details realting to the undisclosed tnconle reported

Detaiis regarding registraion or satistactton ofcharges rvith Registrar ofcompanies

Details regarding conrplrance r,l'ith naumber of layers of companies

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nit

23

21

25

26

11

28

29

30

Previous yearCurrent )'ear
Particulars

value of
to

during the yearsharesnumber ll7.638

IC IC

76,31t (26,101

!0,00( 10,00c

F.PS (ln Rs)



Vnyaloor Properties Privnte Limited
Notcs to the finnncial stntements for the yeflr endcd March 3l, 2025

32 Rltios

Rensons for vnrinncc
Currcnt yc:rr
ra tio

l'rcvious ycar
rxtio '% ofvariancel';r rt icu h rs consists off Dcnorninntor consists off

-389.10o/o

475.27%

-45.93%

Nil

Nil

Nir

Nil

Nit

Nil

Nil

Increase in Liabilities and cash

cash equivalents

Increase in profit during the year

Increase in profit during the year

Nil

Nil

Nir

Nil

Nil

I.lil

Nil

l 19 3(r

Nil

Nil

Nit

0.05

Nil

Nit

Nit

Nit

0.04

Nit

220.7 5

Nil

-0.01

Nil

Nit

Nil

Nil

-0.0r

Nil

Earninqs for debt service

Net
profit after taxes +
cash operatrng expenses

Profits after taxes

credit sales =

credit
sales - sales retum

Cost ofgoods sold

Net credit purchases

Gross

credit purchases -

sales = Total. sales

return

Assets

before
taxes

Debt

Profit

Dividend

Current Liabilities

Shareholder's Equity

Debt service = Interest E

Lease Payments - Princtpol

Repayments

Net sales = Total sales - sales]

retrrrn

Capital Employed : Tangible

Net
Worth + Total Debt +

Deferred Tax

Average Trade Receivable

Average Inventory

Average Trade Payables

Workrng capital = Current

assets-Current liabilities

Shareholder'lAverase
lEcuiw

Debt Service Coverage ratio

Profitsbility Rntio!
Return on Equity

Return on Capital Ernployed

Utilisation Ratio:
Trade Recelvable Tumover Ratio

Inventory Tumover ratio

Trade Payable Turnover Ratio

Net Caprtal Turnover Ratio

Net Profit ratio

Liquidity Ratio:

Cunent ratio

Solvency Ratio:

Debt Equiry ratio



-Vayaloor Propcrties l)rivatc Limitcd
Notcs to the finarrtial sltlcnlctlls lbr thc vcar crrtled N'Iarch 31,2025

33 Dividcnd
'l'he conrpany has not dcclared auy dividcnd during tlte year.

34 lrrior yenr contptrativcs

The figures ofthe prcvious 1,car have becn rcgroupcd/rccdassificd, r'vhere necessary, to confirur witli thc current ycar's

classification.

The accontpanying notes are an integral part ofthe financial statements.

Subject to my report ofcven date

For Gariscnuru & C<r

ICAI Fimr registration number:0

Chartcred Accountant

For and on behalfofthe Board ofDircctors of
Vayaloor Properties Private Limited

4d/'a
Subba Reddy Garisenuru

Proprietor

M.No.244907

Placc: Bengalunr, India

Date: 08-05-2025

Vasudevan Kannan

Director
DIN:06851539DIN:09395871

Place: Bcngaluru, India
Date: 08-05-2025
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