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lndePendent Auditor's RePort

To the Members of C'V'S' Tech Park Private Limited

Report on the audit of Financial Statements

the year ended on that date

Basis for OPinion

Opinion

r have audited the accompanying financiar statements of c.v.S. Tech park private Limited ("the company")'

which comprise the erir;'." 6neet as at March 31,2025, the statement of profit and Loss (incruding other

comprehensive rncome), the Statement of crranges in Equity unJ tn" statement of cash Frow for the year then

ended and notes to *re iinanciar statements incruding a summary of the significant accounting policies and other

:ffiHi;;,;;;;;;,";. ( H erei n after referred to as the'fi n ancial state me nts' )'

rn my opinion and to the best of my information and according to the expranations given to me' the aforesaid

financiar statements give the information requrreo by the companies Act,2013 ["the Act"], in the manner so

required and give , irr" and fair view in contorrnitv with the inoirn Accounting Standards prescribed under

section 133 of the companies Act,2013 read with the corprni"l irndian Accounting Standards) Rures 2015'

as amended (,,lnd AS") and other accounti;;;rin.ipr", generatti ;cl"pt"olili1':it the state of affairs of the

company as at ruarch'it,zozs,its ross, ioli .orponensive income, changes in equity and its cash flows for

r conducted my audit of the financiar statements in accordance with the standards on Auditing (sAs) specified

under section 143(10) of the companies Act,2013. tVry responsibirities under those standards are further

described in the Auditor,s Responsibirities toitne Audit oithe Financiar statements section of my report l am

independent of the company in accordance with the code of Ethics issued by the lnstitute of chartered

Accountants of rndia (,,rcAr,,) together with-the ethicar requirements that are rerevant to my audit of the financial

statements under the provisions of the Co,.np'ni"' nci' ZOtg and the Rules made thereunder' and I have

furfired my other ethicai responsibi*ties in accordance with tneseiefuirements and the code of Ethics' I believe

that the audit evidence r have obtained is sufficient and appropriaie to provide a basis for my opinion on the

financial statements'

lnformationotherthantheFinancialstatementsandAuditor,sReportThereon

The company,s Board of Directors is responsibre for the preparation of the other information' The other

information comprises the information incruded in the ru.nrgu;Lnt Discussion and Anarysis, Board's Report

incruding nnnexur"s to Board,s Report,-rno snrr"horde/s rnformation, but does not include the financial

statements and my auditor's report thereon'

My opinion on the financiar statements does not cover the other information and I do not express any form of

assurance conclusion thereon'

tn connection with my audit of the financial statements, my responsibility is to 
131i 

the other information and' in

dorng so, consider *n"rn", the other intoimation is materiaily inconsisient with the financial statements or my

knowledgeobtainedduringthecourseofmyauditorothenruiseappearstobemateriallymisstated.

on the work I have performed, I conclude that there is a material misstatement of this other

n, I am required to report that fact' I have nothing to report in this regard'

INDI



Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive incomej, cash flows and changes in
equity of the Company in accordance with the lndian Accounting Standards (lnd AS) specified under section
133 of the Act, and other accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularitiesi selection and application of appropriate accounting policies; making judgmentJand estjmates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company,s financial reporting process.

Auditors' Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audjt evidence that js
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal flnancial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, I am also responsible for expressing my opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such contrors.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, lam required to draw attention in my auditor,s report to the
lated disclos ures in the financial statements or, if such disclosures are inadequate, to modify my oprnron

conclusion s are based on the audit evidence obtained up to the date of my auditor,s repo
e events or conditions may cause the company to cease to continue as a going concern

rt. However,



. Evaluate the overall presentation, structure and Qontent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced l consider quantitative materiality and qualitative factors in (i) planning the scope of my auditwork and in evaluating the results of my work; and (ii) to evaluate the effect of any iden]tifieo mjsstatements in
the financial statements.

I communicate with management regarding, among other mattefs, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that I identjfy during my
audit.

I also provide those management with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit, I report that:

a) I have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purposes of my audit;

b) ln my opinion, proper books of account as required by raw have been kept by the company so far as
appears from my examination of those booksi

c) The Balance Sheet, the Statement of Profit and Loss (including other Comprehensive lncome), statement
of Changes in Equity and the Statement of Cash flows dealt with by this report are in agreement with the
books of account;

d) In my opinion, the aforesaid financial statements comply with the lndian Accountrng Standards prescribed
under section 133 of the Act;

e) on the basis of the written representations received from the directors of the company as on March 31,
2025 taken on record by the board of directors, none of the directors are disqualified as on March 31,202s
from being appointed as a director in terms of Section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls over flnancial reporting of the Company andthe operatlng effectiveness of such contrors, refer to my separate report in Annexure ,,A,,. My report
expresses an unmodified oplnion on the adequacy and operating effectiveness of the Company,s internal
financial controls with reference to financial statements.

s) Wth respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(,16) of the Act, as amended:

opinion and to the best of my information and according to the expranations given to me, the
ions of section 197 of the Companies Act 201 3 are not applicable to the company.

my
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h) wth respect to the other matters to be included in the auditors' report in accordance with Rute 11 of thecompanies (Audit and Auditors) Rules, 2014, as amended, in my opinion and to the besr of my informationand according to the explanations gjven to me:

i The Company does not have any pending litigations which would impact its financial position.

ii ln my opinion, no provision was required under applicable law or accounting standard for long{ermcontracts entered in to by the company. The company did not have any longte'rm Jerivative contracts;

iji There were no amounts which were required to be transferred to the Investor Education and protection
Fund by the Company;

iv (a) The Management has represented that, to the best of its knowledge and belief, no funds (which aremateriar either individuarv or in the aggregate) have been advanced 6i r"r.J 
",. 

i,i""siJleither fromborrowed funds or share premlum or-a-ny"otn,i. ,ori.". o,' XinO of funds) by;" C;;;;;; i;:';" ;;;other 
,person or entitv, jncruding foreign entity (,rntermediaries),-;il ji" ;.;;;si#Jing, wi,etherrecorded in writlng or othemise, ttrat ttrd lntermedilry snati, whethei, oirecfly oii.oir",]lvl"ro or investin other persons or entities identified in any manriei *t lt.our"i'{ oi6n-i"ilili i;; company("ultimate Beneficiaries") or provide any gJarantee, .".*ity ot. the like on behalf of the urtimateBeneficiarjes;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which aremateriar either individuaflv or in the aggregate) have been received by"the coil";y;;";;; person orentity, including foreign entlty ("Funding eirties'1, witn itre unoerstanding, whether iecoroeJ ir wrrtrng orot!:.*ir?r tha-t the company'shar, wiether, oli"ctiy oi inlirecry, rend or invesr in other persons orentities identified in anv manner whatsoever uv'or on-oJIri;-ti,-";;;]il "driy'1"urtirrt"
Beneficiaries") or provide any guarantee, security oi the like on behalf of the ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and aoDrooriate in thecircumstances, nothing has come to my notice rha ,"" i"ri"o ," jJ'#;"; ;6i fiS"r"rJsentations
H3r"l,l,li;?lir." 

(i) and (ii) of Rute 1i(e), as provioed unJer 1ay ano (ol aoove, toniaiiiny materiar

v. As stated in Notes to the financial statement

a) There was no dividend which has been proposed in the previous year, decrared and paid by thecompany during the year.

b) The Board of Directors of the company has not proposed any djvidend for the year which is subjectto the approval of the members at tire ensuing Annuat Cenerai tVteeting.

vi. Based on my examination, which included test checks the Company has used accounting softwaresystems for maintaining its books of account for the financial year ended March 31, 2O2S which havethe feature of recording audit trail (edit log) facility and the same has operated throughout the year for allrelevant transactions recorded in the software systems Further, during the course of my audit j djd notme across any instance of the audit trail feature being tampered with and the audit trail has beenrved by the Company as per the statutory require ments for record retention



2 As required by the companies (Auditor's Report) order, 2o2o (,,the order,,) issued by the central
Government in terms of section 143 (11) of the Act, I give in Annexure ,,8,, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Garisenuru & Co
Chartered Accountant

Firms Registration No.01 8666S

q,AdL"+
Subba Reddy c

Proprietor
Membership No.244907

UDIN: 252449078MRKDE3753

Place: Bengalu ru
Date: 08.05.2025



Annexure - "A" to the lndependent Auditors, Report.

(Referred to in Paragraph 1(f) under "Report on other legal and regulatory requirements,, section of my report to
the members of c.V.s. Tech park private Limited of even date).

Report on the lnternal Financial controts over Financiat reporting under Ctause (i) of Sub-section 3 ofSection 143 of the Companies Act, 2013 (,,the Act,,)

I have audited the internal financial controls with reference to financial statements of C.V.S. Tech park private
Limited (the "Company") as of 31'rMarch 2025 in conjunction with my audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibirity for Internar Financiar contrors

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control over financiat reporting criteria established by the
Company considering the essential components of internal control stated in the cuiJance r.,rtl" 

"r-orj,, "tlnternal Financial controls over Financial Reporting issued by the lnstitute of Chartered Accountants of tndia(the "lCAl")' These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completeness of the aicounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of lnternal
Financial controls over Financial Reporting (the "Guidance Note") issued by the lcAl and the standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that I complywith ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. My audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. Theprocedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financtal controls system over financial reporting with reference to financial
statements.

Meaning of lnternal Financial controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company,s internal
financialcontrolwith reference to financialstatements includes those policies and procedures that (1) pertain tothe maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

to permit preparation of financial statements in accordance with generally accepted accounting
and that receipts and expenditures of the company are being made only in accordance with
Ins of management and directors of the company; and (3) provide reasonable assurance regarding



prevention or timely detection of unauthorised acquisition, use, or disposition of the company,s assets that couldhave a material effect on the financial statements.

rnherent Limitations of rnternar Financiar contrors with reference to Financiar statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibilityof collusjon or improper management override of controls, material misstatements o]re to erroi or fraud mayoccur and not be detected. Also, projections of any evaluation of the internal financial controls with reference tofinancial statements to future periods are subject to the risk that the internal financial control with reference tofinancial statements may become inadequate because of changes in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, to the best of my information and according to the explanations given to me, the company has, inall material respects' an adequate internal financial conitrols with reference to financial statements and suchinternal fjnancial controls with reference to financial statements were operating effectively as at March 31,2o2s,based on the criteria for internal financial control with reference to financLl statements establjshed by thecompany considering the essential components of internal control stated in the Guidance Note on Audjt oflnternal Financial Controls Over Financial Reporting issued by the lCAl.

For Garisenuru & Co
Chartered Accountant

s Registration No.018666S

qa4+
Subba Reddy G

Proprietor
Membership No.244907

DIN: 252449078MRKDE3753

Place: Bengaluru
Date; 08.05.2020
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viii) During the year there were no transactions not recorded in the books of account that have been
surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1g61 and hence
Clause 3(viii) of the order for reporting whether the previously unrecorded income has been properly
recorded in the books of account during the year is not applicable.

ix) a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender. Hence reporting under clause 3(ix)(a) of the Orderls not appticable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under cliuse 3(ix)(c) of the order is not applicable.

d) On an overall examination of the financial statements of the company, funds raised on short{erm basis
have, prima facie, not been used during the year for long term purposes by the company.

e) The company does not have any subsidiaries, associates or joint ventures and hence reporting on the
funds taken by the company from any entity or person on account of or to meet the obiigations of its
subsidiaries, associates or joint ventures does not arise.

0 The company does not have any subsidiaries, associates or joint ventures and hence reporting on theloans raised by the company during the year on the pledge of securities held in its subsidiaries,
associates or joint ventures does not arise.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debtinstruments) during the year and hence ieporting undei clause 3(x)(a) of the brder is not'appticaO"te.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally convertible) and hence reporting under clause
3(xXb) of the Order is not applicable.

xi) (a) To the best of my knowledge and belief and according to the information and explanations given to me
during the course of the audit no fraud by the Company or any fraud on the Company has been noticed
or reported during the year.

(b) To the best of my knowledge and belief and according to the information and explanations given to meduring the course of the audit, no report under sub-seclion (12) ol section 143 of the compan-ies Act hasbeen filed by the auditors in Form ADT-4 as prescribed under iule 13 of Companies (Audit and Auditors)Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) As represented to me by the management and on the basis of my audit procedures there are no whisgeblower complaints received by the company during the year.

xii) The Company is not.a Nidhi Company and hence reporting under sub clauses (a) to (c) of clause 3(xii) ofthe Order is not applicable.

xiii) ln my opinion according to the information and explanations provided to me and based on my examinationof the records of the company, the company is not required to appoint Audit committee as per thesection 177 of the Act. The company is in compliance with section taa otthe companies Act, 2013 withrespect to applicable transactions with the related parties and the details of such related partytransactions have been disclosed in the financial statements as required by the applicable accountingstandards.

xiv) The Company does not require to appot nt an internal auditor as per Section 13g of the Companies Actwith Rule '13 of the Companies (Accounts) Rules, 2014 and hence reporti ng under Clause 3 (xiv) (a)) are not applicable. Futher, I am of the opinion that the company
urate with the size of the Company and the nature of its business

has an internal audit system



xv) According to the information.and.explanations given to me during the course of the audit and based onmy examination of the records of the company,ihe company has not entered into non-cash transactjonswith directors or persons connected with iti directors and hence provisions of sectjon 192 of thecompanies Act 2013 are not appricabre ano accoroingry crause 3(xv) oitt," orJ"i i. nJirppricabre.

xvi) a) Accordjng to the information and explanations given ro me during the course of the audit and on thebasis of my examination of the financiar stateme-ns ot tire compaiy in mt6;r;r'il" company is notrequired to be registered under section 45-rA of the Reserve Bank of rndia Act 1g34.

b) ln my opinion on the basis of my examination of the financial statements and representations made bythe company it has not conducted any Non-Banking iinancjar or norsing-i,nail" ,"t,rtti". during theyear.

c) According to the information. and explanations given to me during the course of the audit and on thebasis of my examination of the financial statemlnts of the compa'ny 
""0 

*pl*.i"it"ns made by thecompany, in mv opinion the company is not a core lnvestmlnt tompJt da;;. deflned in theregulations made by the Reserve Bank of lndia.

d) According to the information and explanatlons given to me during the course of the audit and asrepresented to me by the company in my opiniori, there is no core investmenr company within Group(as defined in the core Investmint companies ln"serue Bank) Directions, 2016) and accordinglyreporting under ctause 3(xviXd) of the Ordei is not applicable.

xvii) The company has incurred cash losses to a tune of Rs. 1.771 mrllion and 0.062 million during thefinancial year and in the immediately preceding fin"n.lri y""l, r"rp""tiuuty.

xviii) There has been no resignation of statutory Auditors of the company during the year and accordingryreporting under clause 3(xviii) is not applicable.

xix) Accordlng to the information. and explanations given to me during the course of the audit and on the basisof the financial ratios, ageing and expected 
"dates 

oi realisation of financiai 
".rutr'uno 

payment offinancial liabilities, other information accompanying the financial 
"t"t"reni",-rv LffiLdg" of the Boardof Directors and Management prans and'basejo; ;y examination of ine'evroence "supporrng 

theassumptions' nothing has come to my attention, which calses me to be eve that any material uncertajntyexists as on the date of the audit report indicaiing tt 
"i 

corprny is not capable of meeting its tiabilitiesexisting at the date of balance sheet as and whln th"y t"ll or" within a period of one year from thebalance sheet date l, however, state that this is not an assurance as to the future viability of thecompany l further state that my reporting is uaseo on-tire facts up to re oate ot ine ardit report and Ineither give any guarantee nor any assurance that all liabilities falling due within a period of one year fromthe barance sheet date, wi, get diichargea oy tne company as and when they fa, due.

xx) As per informatron and expranations given to me during the course of the audit and based on myexamjnation of the financiars,of the^coripany th" .o;;;;; is not required to spend any amount towarosCorporate Sociat Responsibitity (CSR) as per the pr"rii.iol, 
"f 

S".il;;:; ;ffi;ffi Act,2oj3 andaccordingry, reporting under crause 3(xx)(a) and (b) of the order ar" not 
"ppri"Jtu 

ro;ih;'r;,.

cha

For Garisenuru & Co
Chartered Accountant

Registration No.01 8666S
qdl

J +
dycSubba Red

proprietor
Membership No.244gO7

lN: 252449028MRKDE3753

Place: Bengaluru
Date: 08.05.202S



C.V.S. Tech Park Private Limited
crN-u45309KA20r8PTCl 10697

Balance sheet as at March 31,2025

Notes
As at

3l-Mar-25
{ million

As at
3l-Mar-24
{ million

Assets

Current assets

Inventories

Financial assets

Cash and cash equivalents

Total assets

Equitl, and liabilities
Equity

Equity share capital

Other equity

Total equity

Currcnt liabilities
Financial liabilities

Bonowings
Trade payables

- l'otal outstanding dues ofmicro enterprises and

small enterprises;and

-'fotal outstanding dues ofcreditors other than

nricro enterprises and small enterprises

Other current fi nancial liabilities

Other cun'ent liabilities

'l'otal lirbilities

Total equitl' and liabilities

4

5

6

7

8

9

25.026

0.t48

12.638

0.396

25.174 13.034

25.174 13.034

0.100

( r .833)

0.100
(0.062)

l0

(1.73t)

25.287

1.558

0.062

0.038

1.791

I 1.201

0.004

26.907 12.996

26.907 12.996

25.174 13.03{

Summary of significant accounting policies

The accompanying notes arc an integral part of the financial statements.

As per our report oleven date

Subject to my report ofeven date

For Garisenuru & Co

ICAI Firm registration number: 0l
Chartered Accountants

For and on behalfofthe Board ofDirectors of
C.V.S. Tech Park Private Limited

2

7vl,bt^ \A lo\sl.*no"oo 5'n**"''o
Subba Reddy G

Proprietor

Membership No.: 244907

Place: Bengaluru, India

Date: 08-05-2025

Venkatesan Lakshnranan

Director

DIN: 1053878 I

Place: Bengaluru, India

Date: 08-05-2025

Mukundan Srinivasan

Director
DIN:05201554

UDIN : 2.511130? 6A( k0 E 3"53



C.V.S. Tech Park Private Limited
crN-u45309KA20 l SPTCI I 0697

Statement of profit and loss for the year ended March 31, 2025

Notes
3l -Mar-25
t million

31-Mar-24
t million

Revenue from operations

Other income

Total income

Expenses

Land purchase cost
(lncrease)/ decrease in inventories of Iand stock and work-in-progress

Other expenses

Finance cost

Total expenses

Profit before tax
Tax expenses

Current tax

Def'erred tax chargei (credit)

lncome tax expense

Profit for the year

Othcr comprehensive income for the year, net of tax

Total comprehensive income for the year attributable to orvners of the Company

ll
t2
l3

10.666

(12.388)

1.750

r 743

11.476

( 12.638)

I .139

0.085

1.771 0.062

(1.771) (0.062)

(1.77 t) (0.062)

(1.77 t\ (0.062)

Earnings per equity share [nominal value of { l0 (Previous year - t l0)l
Basic and Diluted t9 (0.000) (0 000)

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

As pcr our repon of even date

For Garisenuru & Co

ICAI Firm registration number: 0l 86665

Chartered Accountants

For and on behalfofthe Board ofDirectors of
C.V.S. Tech Park Private Limited

2

g,,wvd)I $bhg\s$mon
Subba Reddy G

Proprietor
Membership No.:244907

Place: Bengah:ru, India

Date: 08-05-2025

Venkatesan Lakshmanan

Director
DIN: 10538781

Place: Bengaluru, India
Date: 08-05-2025

Srinivasan

Director
DIN:05201554

uDrN : 2 5 2q1 3o7 6^4Rk DE 3 753

bn*-Jo
Mukundan



C.V.S. Tech Park Privite Limited
crN-u45309KA20 I 8PTCI r0697

Statement of Cash Florvs for the year ended March 3l' 2025

Notes
3l-Mar-25
t million

31-NIar-24

{ million

Operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash Jlows:

Finance costs (including fair value change in financial instruments)

Ll/o rking ca p ital adj us t ments :

(Increase)/ decrease in inventories

(Increase)/ decrease in other financial and non-financial assets

Increase/ (decrease) in trade payables and other financial liabilities

(1.171)

1.743

( 12.388)

(l l.l l0)
0.058

(0.062)

0.085

( 12.638)

0.052

I1.120
0.004(decrease) in other non-financial liabilitiesIncrease/

(23.468) ( 1.439)

ta-x paid (net of refund)Income
activities (A) (23.468) (r.439)

Net cash florvs from/ (used in)

Investing activities

cash flows from/ (used in) investing activities (B)Net

Financing activities
Proceeds from long-term borrowings 23.496

(0.276)

1.791
(0.00e)

Interest paid (gross)

Net cash florvs from/ (used in) financing activities (C) 23.220 1.782

Net increase/ (decrease) in cash and cash equivalents (A+B+C) (0.248)

0.396

0.343

0.053
Cash and cash at the ofthe 5

5h and cash equivalents at the end )'car 0.1

0

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements'

As per our rePort ofeven date

For Garisenuru & Co

ICAI Firm registration number: 0

Chartered Accountants

For and on behalfofthe Board ofDirectors of
C.V.S. Tech Park Private Limited

2

Fvtha f.Ioks\rro"on
\s*.*-lg,1!)

Mukundan

Subba Reddy G

Proprietor
Membership N o.'. 244907

Place: Bengaluru, India

Date: 08-05-2025

Venkatesan Lakshmanan

Director
DIN: 10538781

Place: Bengaluru, India

Date: 08-05-2025

Srinivasan

Director
DIN:05201554

UDIN;252etl I ov BMR6 DE 3l-Ss



Balance at the beginning ofthe
current repo(ing period

Changes in Equity

Share Capital due to

Drior Deriod errors

Restated balance at

the beginning ofthe
current reporting
period

Changes in equity
share capital during
the current year

Balance at the end ofthe current reporting

Period

NumberofShares Amount Number ofShares Amount

10,000 0.100 I0,000 0.100

C.V.S. Tech Park Private Limited
crN-u4s309KA201EPTCr I 0697

Statement of Changes in Equity for the year ended March 31, 2025

A. f,quity Share Capital
Current

Previous

B. Other Equity

Current

Previous

Summary ofsignificant accounting policies 2

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Garisenuru & Co

ICAI Firm registration number: 0l
Chartered Accountants

For and on behalfofthe Board ofDirectors of
C.V.S. Tech Park Privat€ Limited

gv,lAra- f;,ol$r.-"on

{ million

t million

t million

Mukundan Srinivasan

Director

DIN:05201554

b$*"-'lo
Subba Reddy G

Proprietor
Membership No.: 244907

Director

DIN: 10538781

Place: Bengaluru, India

Date: 08-05-2025

Balance at the beginning ofthe
previous reporting period

Changes in Equity

Share Capital due to
prior period errors

Restated balance at

the beginning ofthe
previous reporting
period

Changes in equity
share capital during
the previous year

Balance at the end ofthe previous reporting
period

NumberofShares Amount Number ofShares Amount

l 0,000 0.100 I 0,000 0.100

Reserves and Surplus

TotalSecurities Premium lnetainea ea.ings
Other Reserves

(speci! nature)

(0.062)

(1.77t)

( 1.833)

(0 062)

(l.771)

(1.833)

Balance at the beginning ofthe current reporting period

Changes in accounting policy or prior period errors

Restated balance at the begrnning ofthe current reporting

penod

Total Comprehensive lncome for the current year

Dividends
Transfer to retained eamings

Any other change (to be specified)

Balance at the end ofthe current reportin.g period

Reserves

Total

Balance at the beginning olthe previous reporting period

Changes in accounting policy or prior period enors

Restated balance at the beginning ofthe previous

reporting period

Total Comprehensive Income for the previous year

Dividends
Transfer to retained eamings

Any other change (to be specified)

Balance at the end ofthe prevrous reporting period

Securities Premium
Other Reserves

(specify nature) Retained Earnings

0.000

(0 062)

(0.062)

(0.062)

(0.062)

u prN : 25 211 30? BM B kD E 3+s3

Placc: Bengaluru, India

Date:0845-2025



C.V.S. Tech Park Private Limited
cIN-U4s309KA20 I 8PTCl 10697

Notes to the financial statements for the year ended NIarch 31,2025

I Corporatclnformation

C.V.S.Tech Park Private Limited (Company') was incorporated on March 05, 2018. The Company is primarily engaged in procurement,

sale and development of lands into a residential, commercial complex and plotted development.

The Company is a private limited Company domiciled in India and incorporated under the provisions of the Indian Companies Act. The

registered oflice is located at Bengalurui. Its shares are not listed and is a fully owned subsidiary ofSobha Limited, a limited company in

the real estate sector and having its registered office at Bengaluru, wef 1410212024. Prior to hcoming fully owned subsidiary company,

Sobha Limited held 49% ofshares in the company.

2 Significant accounting policies

2.1 Basisofpreparation

The financial statements are separate financial statements prepared in accordance with Indian Accounting Standards (Ind AS)

notified under the Companies (lndian Accounting Standards) Rules, 201 5 (as amended from time to time).

The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities which have

been measured at fair value:

) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

The financial statements are presented in INR and all values are rounded to the nearest millions, except when otherwise indicated.

2.2 Summary of significant accounting policies

a) Revenue rccognition

i. Revenue from contracts with customers

Revenue from contracts \r,ith customers is recognised when control ofthe goods or services are transfered to the customer at

an amount that reflects the consideration to which the Company exp€cts to be entitled in exchange for those goods or

services. The Company has generally concluded that it is the principal in its revenue arrangements because it tlpically
controls the goods or sen'ices before transferring them to the customer- Revenue is measured based on the transaction price,

which is the consideration, adjusted for discounts, credits, concessions and incentives, if any, as specified in the contract

with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which

a portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the

effects of variable consideration, the existence of significant frnancing components, noncash consideration, and

consideration payable to the customer (ifany).

Recognition of revenue from real estate developments

Revenue from real estate dcvelopment ofresidential unit is recognised at the point in time, when the control olthe asset is

transltrred to the customer, rvhich generally coincides with cither olthe two conditions as stated belo\v -

a) on transfer oflegal title ofthe residential or commercial unit to the customer; or

b) on transler of physical procession of the residential or commercial unit to the customer and collection of complete

transaction price by the Company from customer.

ii. lntercst income

Interest income, including income arising from other financial instruments, is recognised using the effective interest rate

method. Interest on delayed payment by customers are accounted when reasonable ce(ainty ofcollection is established.



C.V.S. Tech Park Private Limited
CIN-U45309KA20l8PTCl I 0697

Notes to the financial statements for the year ended March 3f' 2025

iii. Dividend Income
Revenue is recognised when the Shareholders' or the unlt holders'right to receive payment is established, which is generally

when the shareholder approves the dividend.

b) Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication

exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An

asset's recoverable amount is the higher ofan asset's or cash-generating unit's (CGU) fair value less costs ofdisposal and its

value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are

largely independent ofthose from other assets or groups ofassets. When the carrying amount ofan asset or CGU exceeds its

recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that

reflects current market assessments ofthe time value ofmoney and the risks specific to the asset. In determining fair value less

costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate

valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded

companies or other available fair value indicators.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and loss. After impairment,

depreciation is provided on the revised carrying amount ofthe asset over its remaining useful life.

c) Impairmcnt of financial assets

The Company assesses at each date ofbalance sheet whether a financial asset or a group offinancial assets is impaired. lnd AS

I09 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses

for all contract assets and / or all trade receivables that do not constitute a ftnancing transaction. For all other financial assets,

expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life

time expected credit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.

d) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cunent classification. An asset is treated

as current u'hen it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose oftrading
- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least tuelve months after the

reporting period

All other assets are classified as non-current.

A liability is current when:

The operating cycle is tlie tinte between the acquisition of assets for processing and their realisation in cash and cash

equivalents. The real estate development projects undertaken by the Company generally run over a period ranging upto 5 years.

Operating assets and Iiabilities relating to such projects are classified as current based on an operating cycle of upto 5 years.

Borrowings in connection rvith such projects are classified as short{enn (i.e current) since they are payable over the term ofthe

respective projects.

Assets and liabilities, other than those discussed above, are classifled as current to the extent they are expected to be realised /

are contractua-!!y tpayable \\,ithin I 2 months from the Balance sheet date and as non-currcnt, in other cases

ta\ assets and liabilities are classified as non-current assets and liabilities



C.V.S. Tech Park Private Limited
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Notes to the financial statements for the year ended March 31,2025

e) Fair value measurement

In detern.rining the falr value ofits financial instruments, the Company uses following hierarchy and assumptions that are based

on market conditions and risks existing at each reporting date'

Fair value hierarchY:

All assets and liabilities tbr rvhich fair value is measured or disclosed in the financial st3tements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

)' Level I - euoted (unadjusted) market prices in active markets for identical assets or liabilities

;' Level 2 - Valuation tei1niques for which the lorvest level input that is significant to the fair value measurement is directly

or tndirectly observable

)' Level 3 - Valuation techniques for which the lowest level input that is significant to the falr value measurement Is

unobservable

For assets and tiabilities that are recognised in the financial statements on a recurring basis, the Company determines whether

transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is

significant to the fair value measurement as a whole) at the end ofeach reporting period.

$ Financialinstruments

A hnancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entitY.

Financial assets

Initial recognition and measurement

All financral assets are recognised initially at fair value plus, in the case of financial assets not recorded at farr value through

profit or loss. transaction costs that are attributable to the acquisition ofthe financial asset. Purchases or sales offinancial assets

ihat require delivery of assets within a time frame established by regulation or convention in the market place (regular way

tradesi are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset

Subsequent nleasurement

lior purposcs olsubsequcnt mL-asurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instrunlents at fair value through other comprehensive income (FVTOCI)

Debt instrurnents and equity instruments at fair value through profit or loss (FWPL)

Equity instrLrments measured at fair value through other comprehensive income (FVTOCI)

Debt instrument at FVTPL
FVTpL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at

amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within the FVTPL category are measured at

fair value with all changes recognized in the statement ofprofit and loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as

at FVTPL. However, such election is allowcd only if doing so reduces or eliminates a measurement or recognition inconsistency

(refened to as 'accounting mismatch'). The Company has not designated any debt instrument as at FVTPL.

Equity investments in subsidiaries

Company has availed the option available in Ind AS 27 lo carry its investment in subsidiaries at cost. Impairment

ifany, is reduced from the carrfing value.

Debt instruments at amortised cost

A .debt instrument' is measured at the amortised cost ifboth the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

(SPPI) on the principal arnount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or

premium on acquisition and fees or costs tltat are an integral part ofthe EIR. The EIR amortisation is included tn finance income

in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to

trade and other receivables.



C.V.S, Tech Park Private Limited
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Notes to the financial statements for the year ended March 3l' 2025

ffiffir., (or, where applicable, a part of a financial asset or parr of a company of similar financial assets) is primariry

derecognised when:

> fhJtigto to receive cash flows from the asset have expired' or

) The Cornpany has transt-erred its rights to receive cash flows from the asset or has assumed an obhgation to pay the received

cash flows in full without n.,u,.riuiaeio, to a third party under a'pass-through'arrangement, and either (a) the company has

transferred substantially all the risks and reu'ards of the asset, or (b) the Company has neither transfened nor retained

s-ubstantiallyalltherisksandrervardsoftheasset,buthastransferredcontroloftheasset.

ffitinitialrecognition,asllnancialliabilitiesatfairvaluethroughprofitorloss,loansand
borrowings, or as payables, as appropriate'

ii" Conr'pury,, financial liabiliiies include trade and other payables, loans and borrowings.

Subsequent measurement

Themeasurementoffirrancialliabilitiesdependsontheirclassification,asdescribedbelorv:

Financial liabilities at fair value through profit or loss

Loans and borrowings
Thisisthecategorymostrele\,anttotheCompany.Afterinitialrecognition,interest-bearingloansandborrowingsare
subsequently measured at anlortised cost using the EIR method' Gains and losses are recognised in profit or loss when the

liabiliiies are derecognised as well as through the EIR amortisation process' 
gral

Amortised cost is calculated by taking into account any discount or premium on acqursition and lees or costs that are an lnte

partoftheElR,TheElRamortisationisincludedasfinancecostsinthestatementofprofitandloss.

il:lj#:ront1ll"'rlllii"o,,,,,", for goods and services provided to the Companv prior to the end or financial vear which are

u*paid. Trade and other puy"t,t., ur. fi.es"nted as ctlrrent liabilities unless payment is due within t2 months after reporting

period.Fortradeandotherpa)'ablesmaturingwithinoneyearfromthebalancesheetdate'thecarryingamountsapproximate
i'air ualue due to the short maturity ofthese instruments'

Derecognition

A financial liabiliq. is derecognised u'hen the obtigation under the liability is discharged or cancelled or expires when an

existing financial liability i, ,lftu."a by another fiom the same lender o, substantially different terms' or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original

liabilityandtherecognitlonofanervliability,Thedifferenceintherespectivecarryingamountsisrecognisedinthestatementof
profit or loss.

Financial iiabilrties

g) Borrou'ing costs

h) ('ash and cash equivalents

Cash and cash equivalents for the purposes ofcash flow statement comprise cash at bank and in hand and short-term deposits

an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net of

bank overdrafts as they are considered an integral part ofthe Company's cash management.

Bonorving costs directly attributable to acquisition/ construction ofquali$ing assets are capitalised until the time all substantial

activities necessary to prepare the qualirying assets for their intencied use are coniplete A qualifying asset is one that necessarily

takes substantial period of tirne to get ready; for its intcnded use/ sale. All other borrorving costs not eligible for inventorisation/

capitalisation are charged to statement ofprofit and loss'



C.V.S. Tech Park Private Limited
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Notes to the financial statements for the year ended March 3l'2O25

i) Provisions

Aprovisionisrecognizedwhetranenterprisehasapresentobligation(legalorconstructive)asresultofpasteventanditis
probable that an outflow ofembodying economic benefits of.e.oJr"es will be required to settle a reliably assessable obligation'

provisions are determined tased on bJst estimate required to settle each obligation at each balance sheet date lfthe effect ofthe

timevalueofmoneytsnraterial,provisionsarediscountedusingacurrentpre{axratethatreflects,whenappropriate'therisks
specific to the liability. wrren discounting is used, the increas;in the provision due to the passage oftime is recognised as a

finance cost.

j) Contingentliabilities

Acontingentliabilityisapossibleobligationthatarisesfrompasteventswlroseexistencewillbeconfimredbytheoccurrenceor
lton-occurrence ofone or more uncer;in future events b"ynnd tl.te control ofthe Company Or a present obligation that is not

recognizedbecauseitrsnotprobablethatanoutflowofresourceswillberequiredtosettletheobligatron,Acontingentliability
alsoarisesinextremelyrarecasesw,herethereisaliabilitythatcannotberecognized.becauseitcannotbemeasuredreliably.
The Conrpanl, does not recognize a contingent liabiliry but discloses its existence in the financial statements

Basicearningspersharearecalculatedbydividingthenetprofitorlossfortheyearattributabletoequityshareholders(after
deducting preference dividends and attributable taxes) by the weighted average number ofequity shares outstandlng during the

year. The weighted u,.,u,. nu,b., ofequity shares outstanding during the year is adjusted for events ofbonus issue.

Forthcpurposeofcalculatingdilutedeamingspershare,thenetprofitorlossfortheyearattributabletoequityshareholdersand
the rvr'ighted averagc number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

shares

l) lncome taxes

Inconre tax expense conrpriscs ofcurrent and delerred tax It is recognised in the Statement ofprofit and loss except to the extent

that it relates to an itcl.ll recognised directly in equity or in other comprehensive income'

Cilrrenl inconte laJ

Current income tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any

adjustmenttothetaxpayableorreceivableinrespectofpreviousyears'Theamountofcurrenttaxreflectsthebestestimateof
thetaxamountexpectedtobcpaidorreceivedafterconsideringtheuncertainty,ifany,relatedtoincometa\es 

ltismeasured

using ta\ rates (and tax larvs) enacted or substantively enacted by the reporting date'

k) Earnings Per share

Current tax assets and cunent taxliabilitiesareoffsetonlyifthereisalegallyenforceablerighttosetofftherecognised

and it is intended to realisc the asset and settle the liabitity on a net basis or simultaneously'

qa,

5

I
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Notes to the financial statements for the year ended March 31' 2025

m) Foreign currency transactions

n) lnvcntories

Reluletl to real estate activiq'

3:{;::'i'::r:::"lXi"i..a in respect of temporary differences between the carrying amounrs of assets and liabilities for financial

reporting purposes and the .orr.rponding urounis ured for taxation purposes' Deferred tax is also recognised in respect of

ca.rieO firwaia tux losses and tax credits Deferred tax is not recognised for:

> temporary ditlerences arising on the initial recognition.of assets or liabilities in a transaction that is not a business

combination and that affects nJither accounting nor taxable profit or loss at the time ofthe transaction,

;,' temporary differences related to investmenti in subsidiaries, associates and joint arrangements to the extent that the company

is able to control the timing otth. r.r.rrul olthe tetnporary differences and it is probable that they will not reverse in the

foreseeable future; and

) taxable temporary differences arising on the initial recognition of goodwill'

Deferredtaxassetsarerecognisedtotheextentthatitisprobablethatfuturetaxableprofitswillbeavailableagainstwhichthey
canbeused,Theexistenceofunusedtaxlossesisstrongevidencethatfuturetaxableprofitmaynotbeavailable.Therefore,in
case ofa history ofrecent r"rr"r, ,r,. cornpany recognis"s a deferred tax asset only to the extent that it has sufficient taxable

temporary differences or there il convincing othe, euidence that sulllcient taxahle prof,rt rruill^be available against which suclr

defened tax asset can be realised. Defened tax assets - unrecognised or recognised' are reviewed at each repo(ing date and are

recognised/ reduced to tlre extent that it is probable/ no longer irobable respectively that the related tax benefit will be realised'

The Cornpany has elected to exercise the option permitted under section I I5BAA ofthe Income-tax Act' l96l as introduced by

the Taxation Larvs (Amendrnent) ordinance,20l9. Accordingly, the company has recognised Provision for Income Tax from

the year ended 3 I March 2o2o andre-measured iB Deferred Tax Asset basis the rate prescribed in the said section'

For:ign currencl,transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange

rat!, h!,t\\,sen the reporting currcncy and the foreign currency at the date of the transaction Foreign currency monetary items are

rcportt'd ttsing the exchalige ,,,. p,.'uirlng at the-reporting date, Non-nlonetary items, rvhich are measured in ternrs of historical

cost denontinated in a forcign .rrran.r, ar-e reported using the exchange rate at the date ofthe transaction' Exchange diflerences

arising ort the settlcnlent ofn]on"tary;ite*s or on reporting lnonetar)'items ofCompany at rates different from those at which

t6t1,*,erc initiall-v rccorded ouring"the year, o, repo.ted in previous financial statements' are recognised as income or as

e\pcnscs in the Iear in *tich thcy arise

Direct expenditure relating to construction activity is inventorised. other expenditure (including borrowing costs) during

construction period is inventorised to the extent the expenditure is directly attributable cost ofbringing the asset to its working

condition for its intended use. other expenditure (including borrowing costs) incurred during the construction period which is

notdirectlyattributableforbringingthgassettoitsworkingconditionforitsintendeduseischargedtothestatementofprofit
and 1oss. Direct and other experi<liture is determined based on specific identification to the construction and real estate activity

cost incurred/ items purchased specifically for projects are taken as consumed as and when incurred/ received'

i. Work-in-progress - Real estate projects (including land inventory): Represents cost incuned in respect of unsold area of the

real estate development proJect; o; cost incurred on projects where the revenue is yet to be recognised Real estate work-in-

progress is valued at lower ofcost and net realisable value'

ii. Finished goods - Flats: Valued at lower ofcost and net realisable value'

real isable value is the estimated selting price in the ordinary course of business, less estimated costs of completion and

costs ltecessary to luake the sale. Holvever, inventory held for use in production offinished goods is not written down

cost ifthe finished products in whioh they will be incorporated are expected to be sold at or above cost.
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Notes to the financial statements for the year ended March 3l' 2025

o) Cash dividend to equity holders ofthe Company

TheCompanyrecognisesaliabilitytomakecashdistributionstoequityholdersoftheCompanywhenthedistributionis
authorised and the distribution is no longer at the discretion ofthe comfany. Final dividends on shares are recorded as a liability

onthedateofapprovalbytheshareholdersandinterimdlvidendsarerecordedasaliabilityonthedateofdeclarationbythe
CompanY's Board of Directors'

3 Significant accounting estimates and assumptions

The preparation offinancial statements in conformity with the recognrtion and measurement principles oflnd AS requires management to

make estimates and assumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying

disclosures, and the disclosure ofcontingent liabilrties. Uncertainty about these assumptions and estimates could result in outcomes that

require a material adjustment to the carrying amount ofassets or liabilities affected in future periods'

Classifi cation of ProPertY

The company determines whether a property is classified as investment propefty or inventory property:

lnvestment property comprises land and buildings (principally offices, commercial warehouse and retail property) that are not

occupied substantially fo, ,r. rv, *in it e operu:tions of, ine Companv, nor for sale in the ordinary course ofbusiness' but are held

primarily to earn rental in.onl"und capital appreciation. These uritaings are substantially rented to tenants and not intended to be

sold in the ordinary course ofbusiness'

lnventor),property comprises property that is held for sale in the ordinary course ofbusiness Principally' this is residential property

that the C(rtr)pany develops and intends to sell before or on completion ofconstructioll'

Estinrates and assumPtions

The ke1, llssurnptions concernttlg the future and other key.sources of estinration uncertainty at the reporting date' that have a

significant risk ofcausing u n'tui.r'ut adjustment to the carrying amounts ofassets and liabilities within the next financial year' are

<iescribed bclorr,. The Compan1.. based its assumptions and estintates on parameters available when the financial statelnents were

prepared E\isting circunlstuua", und assumptions about future developments, horvever' may change due to market changes or

circumstanccs arising that are beyond the control ofthe cornpany such changes are reflected in the assumptions when they occur.

i)

a)

i) Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer

note 2.2).

-Computation of percentage completion for projects in progress, project cost, revenue and saleable area estimates (Refer note

2.2\

ii) Estimation of net realisablc value for inventory propcrty

InVentorypropertyisstatedatthelowerofcostandnetrealisablevalue(NRV).
NRV tbr completed lnventory property is assessed by reference to market conditions and prices existlng at the reporting date and

is deternrined by the Conriany, baied on comparable transactions identified by the Company for properties in the same

geographical market serving the same real estate segment

NP.V in respect of inventory property under construction is assessed with reference to rnarket prices at the reporting date Ibr

imilar cornpleted property, less estimated costs to complete construction and an estimate of the time value of money to the date

completion.
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Notes to the financial statements for the year ended March 31' 2025

4 Inventories (valued at lower of cost and net realizable value)

3l-Mar-25
{ million

3l-l\{ar-24
{

Land stock

5 Cash and cash equivalents

Current
3l-N{ar-25 3t-N'Iar-2'l

Non-current
3l-Mar-25 3l-Mar-24

t million t million t milliont million

Bulances with banks:

- On current accounts

Cash on hand

0.148 0 396

0.1 48 0.396

and cash equivalents comprise the
For the purpose ofthe statement ofcash flows, cash

3l-Mar-25 3 t -NIa r-24

t t million

0.148 0 396

0.1 48 0.396

Balanceswilh banks:

- On current accounts

on hand

2s.026 12.638

-x.oze 

12.638
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Notes to the financial statements for the year ended March 3l' 2025

6 Share CaPital

3l-Mar-25
t million

3l-Mar-24
t

Authorised shares

10,000 (Previous year - 10,000) equity shares oitl0 each

Issued, subscribed and fully paid-up shares

10,000(PreviousYear-10,000)equitysharesof{l0eachfullypaidup

Total issued. subscribed and fully paid-up share capital

(a) Reconcilietion of the sharcs outstanding at the beginning and end of the reporting pcriod

3l-Mar-25

0 100

0.100

0 100

0 100

100 0.1000.

3l-Mar-24

t million No of Shares { ntillion
No of Shares

Equity shores

At the beginning of the Year

Issued during the Year

Outstan

ding at

10,000 0.100 10,000 0.100

10,000 0 100 10,000 0 100

(b) Terms/ rights attached to equity shares

ii. Co*punv h* only one class ofequiry shares having a par value of{10 per share'

Eachholderofequitysharesisentitledtoonevotepershare,TheCompanyhasnotdeclaredanydividendduringtheyear.

In er,ent olliquidation ofthe Company, the holders 9f"?.,i.I 
shares would be entitled to receive remaining assets ofthe Company'

after drstribution or at pr.r.r"niii u,rountr. The distrrbution will be in proportion to the number of equiq- shares held by the

shareholders.

(c) Dctails ofshareholders holding nrore than 57o shrres in the Company

3 l -Ila r-25 3 l-NIar-24

Holding
No of Shares

[Iolding
No of Shares rcentagepe

Equity shares ol { I 0 each fully paid up

Sobha Limited
100% 10,000 100%10,000

Note:AsperrecordsoftheCompany,includingitsregisterofshareholders/membersandotherdeclarationreceivedfrom
shareholders regarding beneficial in,",.rl,,n. above-shareholding represent both legal and benet'icial ownership ofshares'

Details of of Promoters

Shares held bY promoters at the end of the Period 7o Change
during the
ycar

Sl No Promoter Name o of Shares

7o of total
Shares

I Limited 10,000 100% Nil

Totrtl 10,000 100%

7 Other equitY

3l-NLir-25
{ million

3l-Mar-24
t million

Surplus in the statelnent of profit and loss

Balance at the beginning ofthe year

Profit for the year

Net surplus in the stetement of profit end loss

(0.062)

i r.83J) (c.062)

other equit)' 0.833) (0.062)

( 1 771\ (0 052)
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8 Other financial liabilities

3l-Mar-25 3l-Mar-24
t

Cu rren t

lnterest accrued but not due on borrowings

Others

Non{rade PaYable

Payable to related parties (refer note l8)

Total current other Iinancial liabilities

Total other financial liabilities

9 Other liabilities

1.543

0.015

0.077

0.004

I l.120

1.558 l 1.20 I

1.558 I 1.20 I

3l-Mar-25
{ million

3 l-NIa r-2{
t million

0 062 0.004
Withholding taxes Payable

Total other tiabilities
0.062 0.004

t

,1
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l0 Borrowings

3l-Mar-25 3l-Mar-24
t milliont

t;791

25.287

Current Borrowings

Unsccured loans

Unsecured loans from realted party

Unsecured loans from Holding company

Total Current Borrowings

Current Borrowings

(i) Unsecured Lonn

25.287 1.791

Pa rtic u la rs Amount outstanding
( t million)

3l-Mar-25 3l-Mar-24

Security details Repayment termsEffective
Interest rate

Technobuild Developers Private l,imited

Limited 25.287

|.'791 IO% NIL

lOV. NIL

Repayable within 9 Years

from the date of
disbursement and or on

repayable on demand

Repayable within 9 Years

from the date of
disbursement and or on

repayable on demand

L
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Notes to the financial statements for the year ended March 3l'2025

I I (Increase)/ decrease in inventories

3l-Mar-25

{ million

31-Mar-24

{ million

Inventories at the end ofthe Year

Land stock

Inventories at the beginning ofthe year

Land stock

(lncrease)/ decrease

25.026 12 638

25.026 12 638

12 638

12 638

il2.388) (r2.638)

12 Other exPcnses

3l-NIar-25
t million

3l-NIar-2.1

{ million

Rates and taxes

Preliminary and Pre-operative Expenses Written Off

Brokerage and Commission

Legal and professional t'ees

Payment to auditor (Refer details below)

Bank charges

0.004

1.500

0.230

0 015

0.001

0 001

0.051

I .081

0.004

0.002

1.750 1.139

Payment to auditor

3l-Mar-25
I million

3l-Mar-24
t million

As auditor:

Audit fee
0.015 0.004

0.015 0.00{

13 Finance costs

3 I -NIar-25

{ million

3l -Nlar-2,1

{ million

Interest

. On borrowings 1.743 0.085

t.'743 0.085

1.7 13 0.08s
Total finance costs
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14 There is no contingent liability duringthe period'

l5 The company does not have any employees and hence no provision is considered in respect ofemployee benefits'

l6 There is no expenditure or eamings in Foreign exchange during the period.

17 Based on the information available with the company, no amount is due to the small & Micro Enterprises as under Micro, Small and Medium

Enterprises Development Act' 2006

18 RELATEDPARTYDISCLOSURES;

The names ofthe related parties with the description ofrelationships and transactions between the repo(ing enterprise and its related parties have been

identified and certified by the management'

a. List of Related Parties

Holding ComPanY : Sobha Limited

Fellow Subsidiaries :

Sobha Tambaram Developers Limited

Sobha Nandambakkam Developers Limited

Sobha Highrise Ventures Private Limited

Sobha City

Sobha Assets Private Limited

Sobha Construction Products Private Limited

Sobha DeveloPers (Pune) Limited

Direct Subsidiaries of Sobha City, Partnership Firm

Valasai Vettikadu Realtors Private Limited

Vayaloor Builders Private Limited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Realtors Private Limited

Direct Subsidiaries ofsobha Highrise Ventures Private Limited

Sobha Contracting Private Limited

Direct Subsitliaries of Sobha Devclopers (Pune) Limited

Kilai Builders Private Limited

Kuthavakkam Builders Private Limited

Kuthavakkatn Realtors Private Limited

Sobha lnteriors Private Limited

Sobha Commercial Private Limited- wef-24'07 2024

(fonnerly known as BNB Builders Private Limiled)

Venture of Sobha Limitctl
LLP
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Name of the Other Related Parties

Technobuild Developers Private Limited

Allapuzha Fine Real Estates Private Limited

Aluva Realtors Private Limited

Bikasa Properties Private Lirnited

Bikasa Realestates Private Limited

Bikasa Realtors Private Limited

Chennai Supercity Developers Private Limited

Chikmangaloor Builders Private Limited

Chikmangaloor Developers Private Limiled

Chikmangaloor Properties Private Limited

Chikmangaloor Realtors Private Limited

Cochin Cyber City Private Limited

Cochin Cyber Estates Private Limited

Cochin Cyber Golden Properties Private Limited

Cochin Cyber Value Added Properties Private Limited

Cochin Realtors Private Limited

Dararn Cyber Builders Private Limited

Daram Cyber Developers Private Limiled

Dararn Cyber Properties Private Limited

Daram Lands Real Estate Prrvate Limired

Greater Cochin Cybercity Private Limited

Greater Cochin Developers Private Limited

Greater Cochin Prope(ies Private Limited

Greater Cochin Realtors Private Limited

llupur Builders Private Limited

Ilupur Developers Private Limiled

Ilupur Properties Private Limited

Ilupur Real Estate Private Limited

llupur Realtors Privale Limited

Kaloor Realtors Private Limited

Kaveripuram Developers Private Lirnited

Kilai Properties Private Limited

Kilai Super Developers Private Limited

Kottaiyur Developers Private Limited

Kottaiyur Real Estales Private Limited

Kollaiyur Realtors Private Limited

Kuthavakkam Developers Private Limiled

Kuthavakkam Properties Private Limited

Mamballi Builders Private Limited

Mannur Builders Private Liinited

Mannur Properties Private Limited

Mannur Real Estates Private Limited

Mapedu Builders Private Limited

Mapedu Real Estates Prlvate Limited

Mapedu Realtors Private l,imited

Marina Realtors Private Limited

Moolamcode Traders Private Limited

Nasarapet Developers Private Limited

Nasarapet Properties Private Limited

Nasarapet Realtors Private Limited

Navabhusan Properties and Developers Private Linlited

Padma Lochana Enterprises Private Limited

Palani Prope(ies Prrvate Limited

Pallavur Projects Private Linrited

Paramakudi Properties Private Lirnited

Perambakkam Builders Private Limited

Perambakkam Properties Private Limited

Pillaipakkam Properties Private Limited

Builders Private Limited

Rusoh Fine Builders Private Limitcd

Rusoh Home Developers Private Limited

Rusoh Marina Properties Private Limited

Rusoh Modern Builders Private Lirnited

Rusoh Modern Developers Private Limited

Rusoh Modem Properties Privale Limited

Santhavellur Builders Private Lirnited

Santhavellur Developers Private Limited

Santhavellur Realtors Private Limited

Sengadu Burlders Private Limited

Sengadu Developers Private Limiled

Sengadu Properties Private Limited

Sengadu Realestates Private Limited

Sengadu Realtors Private Limited

Sri Durga Devi Property Management Private Limited

Sri Kanakadurga Property Developers Private Lirnited

Sri Parvathy Land Developers Private Limited

Sunbeam Projects Private Limited

Thakazhi Developers Private Limited

Thahazhi Realtors Private Limited

Thiruchour Builders Private Limited

Thiruchour Developers Private Limited

Tirur Cyber Real Estates Private Limited

Vatasai Vettikadu Builders Private Limited

Valasai Vettikadu Properties Private Limited

Valasai Vettikadu Real Estate Private Limited

SBG Housing Private Limited

Puzhaklial Developers Private Limited

HBR Consultmts Private Limited

Hill Ard Menon Securities Private Limited

hrdeset Electromechmical Private Lirnited

Inde*t Steel Private Lirnited

Lotus Mmpower Consultilts Senices Pvt Ltd

Lotus Mmpower Sewices

Ornm Builders Private Lirnited

Puzhakkal Developers Private Lirnited

PNC Lighting Solutions Private Limited

PNC Technologies Private Limited

Punkunnan Builders And Developers Private Ltd

Red Lotus Facility Services Private Limited

Red Lotus Metal Works Facilities And Services Pvt Ltd

Royal lnteriors Private Limited

Sobha Acaderny Private Limited

Sobha Aviation And Engineering Sen'ices Pvt Ltd

Sobha Electro Mechmical Private Lirnited

Sobha Gtzing And Metal Works Private Lirnited

Sobha Hitechcity Developers Private Lirnited

Sobha Innercity Technopolis Private Lirnited

Sobha Jewellery Private Limited

Sobha Mapletree Developers Private Limited

Sobha Projects And Trade Private Lirrrited

Sobha Puravankila Aviation Private Lirnited

Sobha Space Private Limited

Sobha Technocity Private Limited

Sri Kuunba Educational and Charitable Trust

Eclat Interiors Private Limited

PNC Switchgers Private Limited

Lambruk Developers LLP

Sobha - I-atinem Properties Pri.,,ate Limited

Eunomia Developers LLPRealtors Private Limited
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b. Transaction with Related Parties

d. Key Managerial Personnel

Nisanth M N - Appointed - wef - 03.01.2025

Ravi Nagaraj Doddabale - Resigned - wef- 20.03 2024

Mukundan Srinivasan

H R Chandrashekar 'Cessation - wef- 03 01.2025

Venkalesan Lakshmanan - Appointed - wef - 20 03 2024

EARNINGS PER SHARE:

Basic EpS arnounts are calculated by dividing the profit for the year attributable to equiry holders by the weighted average number

ofEquity shares outstanding during the year

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of Equity

shares outstanding during the yea, plus tht' s'eighted average number ofEquity shares that would be issued on conversion ofall

the dilutive potential Equity shares into Equity Shares

The following reflects the income and share data used in the basic EPS computations:

Name of the Related Party Nature of Relationship Nature of
transactions

Current year I'revious 1'ea r
t million { million

Technobuild DeveloPers Private
Other Related party

Loan received 1.791

Loan refunded t 79l
lnterest Expenses 0 028 0.085

Reimbursements 0.004

Loan received 2s.28',

lnterest ExDenses 1.7 t5

Reimbursement of
Land payments and

associated cost 10.000 ll.l20

Name of the Related Party Nature ofRelationshiP Nature of
transactions

Current Year Previous vear
{ million { million

Technobui ld Developers Private

Limited

Other Related party
1.867

Sobha Limited Holding company Balance payable 26.830 n.120

Prcvious yearCurrent year
Particu la rs

l0l0shares
I.77t (0.062)

tax

I 0,00010,000
average number ofequity shares outstanding during the Year

(0.000)(0 000)EPS

c. Closing Balance at the Year end:

Sobha Limited

lsutun.. 
nrvuut.



Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

20

2l

23

24

25

26

27

28

29

30

3l

32

JJ

3,1

35

Details relating to Title deeds of lmmovable Property not held in name of the Company

Details relating to ageing ofCapital Work-in-Progress

Details relating to ageing oflntangible assets under development

Details relating to ageing ofTrade Receivables

Details relating to ageing ofTrade Payables

Details relating to loans or advances in the nature of loans to Promoters, Directors, KMP and related

parties is given below;

Details relating to borrowings secured against current assets ofthe company

Details relating to Benami Property held by the Company

Details relating to utilization of bonowed funds and share premium

Details relating to declaration ofthe conrpany as wilful defaulter by any bank or financial institution or

other lender

Details relating to the nature oftransaction canied out with the struck'off company

Details relating to the transactions under taken in Crypto or Virtual cunency

Details realting to the undisclosed income reported

Details regarding registraion or sarisfaction ofcharges with Registrar ofCompanies, beyond the statutory

period

Details regarding compliance with number ollayers of companies

Details regarding compliance rvith approveC scheme ofarrangements

Details regarding compliance with Corporate Social Responsibility
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37 Ratios

Itrevious year
rntio '7o of variance Reasons for vnrilnccNumerator consists off consists offlD.nor,nn,o,.

Current year
ratioI'l rticula rs

Fresh bonowings during the year

Incurred Ioss during the year

NiI

Incurred loss and Fresh borrowings

during the year

Nil

Nil

Nil

Nil

Nil

Nil

0.94

-14.59

Nit

Nit

0.00

Nil

Nil

Nil

Nit

2.090

0.01

1.00

46.52

Nil

Nil

NiI

Nil

Nil

Nil

-0.888

-\3t.36%

-109 39%

-6.720

NiI

Nil

Nil

Nil

Nil

NiI

-335.32%o

Cunenl Assets

Total Debt

Eamings for debt service

Trade Receivable

Liabilities

Shareholder's Equity

cash operating expenses

Shareholder's

sales: Total sales - sales

Employed : Tangible

capital = Currenl
liabilities

+ Total Debt +
Tax

Average Inventory

Average Trade Payables

Net Profits alter taxes

Preference Dividend

Net Profit

Earnings before
and taxes

Net credit sales :
credit
sales - sales return

Cost ofgoods sold

lNet sales = Total sales

lsales retum

service : Interest &
Payments + PrincipalNet

profit after taxes +

Net credit purchases

Gross

credit purchases -

return

Debt Servrce Coverage ratio

Profitability Ratio:

Return on Equity

Return on Capital Employed

Ut;lisation RAtio:

Trade Receivable Turnover Ratio

Inventory'l'urnover ratio

Trade Payable Turnover Ratio

Net Capital Tumover Ratio

Liquidity'llutio:

Current ratio

Net Profit ratio

Solvency Ratio:

Debt Equrty ratio



C.V.S. Tch Park Private Limited

Notes to thc financirl statements for the year ended March 31,2025

38 Dividend

The compmy hc not dclred ay dividend during the yea.

39 Prior year comparatives

The figures ofthe previous yer have been regrouped,/rectassified, where necessary, to confinn with the curent yeil's clcsification.

The accornpanying notes tre m integral part ofthe finmcial statements.

As per our report ofeven date

For Cuisenuru & Co For md on behalfofthe Boud ofDirectors of
C.V.S. Tech Puk Private LimitedlCAl Fim registration number: 0186665

Chartered Accountilts

9At-15^
$loh*honmoo hs-*

Subba Reddy G

Proprietor

Mernbership No.: 244907

Place: Bengaluru, lndia

Date:08-05-2025

Dirstor
DIN:10538781

Place: Bengaluru, India

Date: 08-05-2025

Srinivasan

Director

DIN:05201554

UlTN: 252ltt't SoV rA4Ak DE;7s3
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