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CHARTERED ACCOUNTANTS

INDEPEN DENT AU DITO RS' REPORT

To the members of Kilai Buitders Private Limited
Report on the Audit ol the Standalone Financiat Statements

Opinion

We have audited the accompanying standatone financial statements 0f Kitai Bultders Private Limited
("the Company"), which comprise the Batance Sheet as at 31 March 2025, and the Statement of Profit

and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and Statement

of Cash Ftows for the year then ended, and notes to the flnancial statements, inctuding a summary of

significant accou nting poticies and other exptanatory information (hereinafter rererred to as the "financiat
statements").

ln our opinion and to the best of our information and according to the exptanations given to us, the

aforesaid financiat statements give the information required by the Companies Act, 2013 ("the Act") in

the manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescrlbed under sec 133 of the Act read with the Companies (lnd ian Accounting Standards) Rutes, 2015,

as a mended ("lnd AS") and other accounting principtes generatty accepted in lndia, of the state of atfairs

of the Company as at 31 March 2025, its toss and other comprehensive income, changes in equity and its

cash ftows for the year ended on that date.

We conducted our aud it of the linanciat statements in accordance with the Standards on Auditing ("SAs")

specified under section 143(10) of the Companies Act 2013. Our responsibitities u nder those Standards

are further described in theAudltor's Respors/Dllltles lo rthe Audit of the Standalone Financiat Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia (lCAl) together with the lndependence requirements

that are relevant to our audit of the financiat statements u nder the provisions of the Companies Act 2013

and the Rutes thereunder, and we have futfitted our other ethicat responsibitities in accordance with these

requirements and the lcAl's Code of Ethics. We betieve that the audit evidence we have obtained is

sutficient and appropriate to provlde a basis for our aud it opinion on the financiaI statements.

Key Audit Matters

Key audit matters are those matters that, in our professionatjudgment, were of most significance in our

audit ol the financial statements of the current period. These matters were addressed in the context of

our audit financiat statements as a whote and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. We have determined that there are no key audit matters to be

communicated in our audit report.

lnformation Other than the Financiat Statements and Auditor's Report Thereon

The Company's Board of Directors and the Management are responsibte for the other information. The

other information comprises the information inctuded in the Management Discussion and Anatysis,

Board's Report inctuding Annexures to Board's Report and Sharehotder's lnformation, but does not

inctude the financiaI statements and our auditor's report thereon.

Our opinion on the financiat statements does not cover the other information and we do not express any

form of assurance conctusion thereon.

Basis tor Opinion
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B. Purushottam & Co.

b. ln our opinion, proper books of accounts as required by taw have been kept by the Company so

far as it appears from our examination of those books.

c. The Batance sheet, statement of Profit and Loss (inctuding the statement of other

comprehensive lncome), the statement of changes in Equity and statement of cash Ftows deatt

with by this Report are in agreement with the books of accounts.

d. ln our opinion, the aforesaid financiat statements compty with the lndian Accounting Standards

specified under section 133 of the Act, read with Rute 7 of the companies (Accounts) Rutes,

2074.

f. with respect to the adequacy of the internat financiat controls over financiat reporting of the

company and the operating effectiveness of such controLs, refer to our separate report in

Annexure B to this rePort.

g. with respect to the other matters to be inctuded in the Auditors' Report in accordance with the

requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our intormation and according to explanations given to us, the

company has not paid manageriat remuneration to its directors during the year, therefore

reporting requirements of section 197(16) does not arise.

h. with respect to the other matters to be inctuded in the Auditor's Report in accordance with Rute

11 of the Companies (Audit and Auditors) Rutes, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us:

i. The company has disctosed the impact of pending tltigations on its financial position. Refer

note 21 to the financiat statements.

ii. The company did not have any tong-term contracts including derivative contracts for which

there were any materiat loreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the company during the year ended 31 March 2025.

lv. (a) The Management has represented that, to the best of its knowtedge and betief, no funds

(which are materiat either individuatty or in aggregate), other than the ones disclosed in

note 24(i) to the financiat statements, have been advanced or toaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the

Company t0 or in any other person or entity, inctuding foreign entity ("lntermediaries")

with the understanding, whether recorded in writing or otherwise, that the lntermediary

shalt, whether directty or indirectty tend or invest in other persons or entities identified
in any manner whatsoever by or on behatf of the Company ("Uttimate Beneficiaries") or
provide any guarantee, security or the tike on behatf of the uttimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and betief, no

(which are materiat either individualty or in aggregate), other than the ones discto

fu

a. we have sought and obtained att the information and exptanations which to the best of our

knowtedge and betief were necessary for the purpose of our audit.

e. On the basis of written representations received from the directors aS on 31 March 2025, and

taken on record by the Board of Directors, none of the directors is disquatified as on 31 March

2025,fiom being appointed as a director in terms of section 164 (2) of the Act.
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note 24(ii) the financiat statements, have been received by the Company from any
person or entity, inctuding f0reign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shatt, whether directty or
indirectty tend or lnvest in other persons or entities identified in any manner whatsoever
by or on behatf of the Funding Pa rty ("Ultimate Beneficiaries") or provide any guarantee,
secu rity or the tike on behatl of the uttimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to betieve that
the representations under sub-ctause (i) and (ii) ol Rute 11(e), as provided under (a) and
(b) above, contain any materiat misstatement.

v. The Company did not propose, dectare, or pay dividends during the year ended 31 March
2025.

vi. Based on our examination, which inctuded test checks, the Company has used an accounting
software for maintaining its books of accounts for the year ended 31 March 2025, which has
a feature of recording audit trait (edit tog) facitity and the same has operated throughout the
year for att relevant transactions recorded in the software. Further, during the course of the
audit we did not come across any instance of the audit trail leature being tampered with and
the audit trait has been preserved by the Company as per the statutory requirements for
record retention.

For B. Purushottam & Co.

Chartered Accountants
Firm's Registration No. 002808S

B. Mahidhar Krrishna
Partner

Membership No. 243632
UDIN: 252436328MKYGM8892
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(vii) in respect of statutory dues:
(a) the Company is generatty regutar in depositing undisputed statutory dues inctuding provident

fund, emptoyees' state insurance, income-tax, goods and service tax, duty of customs, cess

and other materiat statutory dues appticabte to it with the appropriate authorities. There

fottowing income-tax dues were outstanding as on 31 March 2025 tor a period of more than

six months f rom the date on which they became payabte. These were subsequentty paid by

the ComPanY on 10 MaY 2025:

INR in mittion

(b) there are no statutory dues referred to in sub ctause (a)which have not been deposited with

the appropriate authorities on account of any dispute.

(viii) there were no transactions retating to previousty unrecorded income that have been surrendered

or disctosed as income during the year in the tax assessments under the lncome Tax Act, 1961.

(ix) (a) the Company has avaited toans f rom its hotding company (year-end outstanding batance: lN R

585.066 mittion; previous year: INR 327.897 mittion) which are repayable on demand.

lnterest payabte on these loans, net of TDS, amounts to INR 36.016 mittion (previous year:

INR 12.987 mittion). An amount of INR 72.987 mittion pertainingto the previous financiatyear

was paid duringthe currentyear, white INR 36.016 mittion retatingto the currentyear remains

unpaid as of the rePorting date.

(b) the Company has not been declared a wittfut defautter by any bank of financiaI institution or

government or any government authority.

(c) the company has not taken any term loan during the year and there are no outstanding term

loans at the beginning of the year and hence reporting under ctause 3(ixXc) of the Order is not

appticabte.

(d) on an overalt examination of the financiaI statements of the Company, funds raised on short

term basis have, prima facie, not been used during the year for long-term purposes by the

Company.

(e) on an overat[ examination of the financiatstatements of the Company, the Company has not

taken funds from any entity or person on account of or to meet the obtigations of its
subsidiaries / joint ventures / associate companies.

(f ) the Company has not raised loans during the year and hence reporting under ctause 3(

not appticabte.

Due date ofDate

Payment
Amount (Rs.) Period to which

the amount
relates

Name of the

statute
Nature of
the dues

07-77-2023 10-05-20250.72 FY 2024-25lncome Tax TDS

07-06-2024 70-0s-20250.205 FY 2024-25lncome Tax TDS

10-05-2025FY 2024-25 07-07-20240.013lncome Tax TDS

10-05-2025FY 2024-25 07-77-2024TDS 0.378lncome Tax
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however, state that this is not an assurance as to the future viabitity of the company. we lurther
state that our reporting is based on the facts up to the date of the audit report and we neither give

any guarantee nor any assurance that att tiabitities fatting due within a period of one year from the
batance sheet date, witt get discharged by the Company as and when they fatt due.

(xx) the Company does not have any unspent amounts towards Corporate Sociat Responsibitity in

respect ol other than ongoing projects as at the end of the financiat year and hence reporting

under ctause 3(xx) of the Order is not appticabte.

for B. Purushottam & Co.
Chartered Accountants

Firm's Registration No. 0028085

gY\t-/
B. Mahidhar Krrishna

Partner
Membership No. 243632

uDlN: 252436328MKYGM8892

Ptace:Chennai
Date: 05 May 2025
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transactions are recorded as necessary to permit preparation of flnanciat statements in accordance with

generatty accepted accounting principtes, and that receipts and expenditures of the company are being

made onty in accordance with authorisations of management and directors of the company; and (3)

provide reasonabte assurance regarding prevention or timety detection of unauthorised acquisition, use,

or disposition of the company's assets that coutd have a materiat erfect on the linancial statements'

lnherent Llmitations of lnternal Financial Controls Over Financial Reporting

Opinion

ln ou r opinion, the Company has, in att materlat respects, an adequate lnternatfinanciat controls system

over financiat reporting and such internat financiat controts over financiat reporting were operating

effectivety as at 31 t4arch 2025, based on the internaL controt over financiaI reporting criteria estabtished

by the company considering the essentiat components of internaI controt stated in the Guldance Note

on Audit ot lnternat Financiat ControLs Over Financiat Reporting issued by the lnstitute of Chartered

Accountants of lndia.

for B. Purushottam & Co.

Chartered Accountants
Firm's Registration No.0028085

g
B. Mahidhar Krrishna

Partner

Membership No. 243632

UDIN: 252436328MKYGM8892

Ptace: Chennai
Date: 05 May 2025

o
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B. Purushottam & Co.

Because of the inherent timitations of internat financiat controts over financiaI reporting, inctuding the

possibitity of cottusion or improper management override of controts, materiat misstatements due to

error or lraud may occur and not be detected. Atso, projections of any evatuation of the internat financiat

controts over financiat reporting to luture periods are subject to the risk that the internat financiaI controI

over linanciat reporting may become inadequate because of changes in conditions, or that the degree of

comptiance with the poticies or procedures may deteriorate.
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Kilai Builders Private Limited
CIN No.t1452001'N2006PTC06 I 228

Balance sheet as at I\{arch ll' 2025

N otes

As at
3l-Mar-25
{ million

As at
3 l-N'Iar-24

{ million

Asscts

Nvon- currcnt assets

Income 1ax -Assct (net)

Current assets

Inverttorics

Finarrcial assets

Trade receivables

Cash and cash equivalents

Bank balance otlter than caslr and cash equivalents

Other current assets

Total asscts

Equitl" and liabilities

Equit1
Equity share caPital

Othcr equity'

1-otal equitl'

Current liabilities
Financiel liabilities

Borrorvings

Trirde PaYables

- Total outstanding dues ofnricro enterprises and

small enterPrises,and

- fotal olrtstanding dues ol'crcditors other than

ntioro enterpriscs and small etrterprises

Other cttrrent fi nancial liabilities

Other current liahilities

Total liabilities

'fotal cquit1' and liabilitics

II
t2

4 1.8 l9
8.614

2.581 t.641

4

5

6

6

7

2.581

736.216

0.047

0.804

16.762

29.059

1.6.1 I

385.0 l8

0.185

1.999

18.404

1 52.500

782.888 s58. l 06

785.469 559.717

8

9

0.s00

190.606

0.s00

t97.399

l0

l9l.l06

543.930

I 97.899

ir4.t00

13.876

33.872

59{.36J 361 .818

591.363 361.818

785.469 559.7 47

Summary of significant accounting policies

The accon-rpanying notes are an integral part ofthe financial statements

As per our report oleven date

For B.Purusltottam & Co..

ICAI Fimr registration nunrber.002808S

For behalf of the Board of Directors of
Privale

2

(lhartcrecl AccCJniants

",#Ssh;
IL

Vasudevan Kannan

Director

DIN: 06851539
Partner

Membcrship No.: 24i6i2

Piace: Chennai, India

Date:05-05-2025

DIN 2

Place: Chennai, lndia

Date:05-05-2025

{J Cj;ennai

*
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Kilai Buildcrs Private Limitcd
Cl N No.Ll45200TN2006P'IC06 I 228

Strrtement ofprofit and loss for the 1'ear entled Ntarch Jl' 2025

31-lVar-25
t million

3 I -NIa r-2,1
Notes

million{

Revenue from oPerations

Finance income

Total income

Expenses
Land purchase cosl

(lncrease/ decrease in inventories ofland stock and work-in-progress

Other expenses

Finance cost

Total expenses

Profit before tax

Tax expenses

Curent ta\
Tax relating to prior Years

lncome tax expense

Profit for the year

Other comprehensive income for the year, net of tax

Total comprehensive income for the year attributable to owners of the Company

l3
l4

56.387

1.217

80.851

1.271

l5
l6
l7

57.624

368.347
(3s l. l e8)

7.546

40.049

82.122

16t.620
( l 30.062)

2.856

t4.434
64.744 48.848

(7.1 20)

(0 327)

33.27 4

8.765

(0. r 26)

(0.3?7) 8.639

(6.793) 24.635

(6.793) 24.635

Earnings per equitl sharc Inominal valuc of { l0 (Pro'ious year - I 10)l

Basic and Diluted in Rupees 23 ( 1 35.8s7) 492.692

Summary of significant accounting policies 2

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

ForBPurushottam&Co..
ICAI F'irm regtstration nunrber 0()2808S

Chartered Accountants

For behalf ofthe Board of Directors of
Kilai Private Limited

"g'*P
!|

Vasudevan

Director
DIN:06851539

Partner
Membership No.: 243632

Place: Chennai, India

Date:05-05-2025

DIN:

Place: Chennai, India

Date:05-05-2025

uo:ru. e-s )-\3 [ }+3n<Y 6 rr 8E? r-

Chennai

No.59,

0r
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Balance at the beginning ofthe

cunent reporting Period

Changes in EquitY

Share Capital due to
prior period enors

Restated balance at

the beginning ofthe
current reporting
period

Changes in equity

share capital during

the cunent year

Balance at the end ofthe cunent reporting

perrod

-Numbe.ofSha.e- Amount Number of Shares Amounl

50,000 0.500 50,000 0 500

Kilai Builders Private Limited

CIN No.U45200TN2006PTC06l 228

Statement ofChanges in Equity for the year ended N{arch 3l' 2025

A. Equity Share CaPital
Current

Previous

B. Other Equity

Previous

Summary of significant accounting policies

The accompanytng noles are an integral part ofthe financial statements'

As per our report ofeven date

For B.Purushottam & Co.,

ICAI Finn registration nurnbcr:002808S

Chartered Accountants

For on behalfofthe Board ofDirectors of
Private Limited

R

Place: Chennai, India

Date:05-05-2025

{ million

{ million

Vasudevan

Director

DIN:06851539

{

2

&

"$"rk
(

*
Partner

Membership No.: 243632

Place: Chennai, India

Date:05-05-2025

Balance at the beginning of the

previous rePorting period

Changes in Equity

Share Capital due to

prior period errors

Restated balance at

the beginning ofthe
previous reporting
period

Changes in equity

share capital during

the previous year

Balance at the end of the Previous
reporting

nwumber of Shares Amount Number of Shares Amount

50,000 0 s00 50.000

at the beginning ofthe current reporting period

in accounting policy or prior period enors

balance at the begrnning ol the cunent reponing

period

Comprehensive lncome for the current year

Dividends

Transfer to retained earnings

Any other change (to be specified)

at the of the current

Reserves and Surplus Total

Securities Premium

Other Reserves

(specify nature) Retained Earnings

t97399

(6.793)

I 90.606

t97.399

(6 793)

190.606

Reserves and Surylus Total

Balance at the beginnrng ofthe previous reporting period

Changes in accounting polic)' or prior period errors

Restated balance at the beginning ofthe previous

reporting period

Total Comprehensive Income for the previous year

Dividends
Transfer to retained eamings

Any other change (to be specified)

Balance at the end ofthe previous reporting perlod

Securities Premium

Other Reserves
(specify naturc) Retained Eamings

172.764

24.635

197.399

t72.764

24.635

197.399

UDg^t, )sL, 3 $)-BnKY 6n e&) L-

0.500



Kilai Builders Private Limited
CIN No.U45200TN2006PTC06l 228

Statemcnt ofCash Flows for the year ended lVlarch 3l' 2025

Notes
3 I -NIa r-25 3l-Mar-24

{ milliont

Operating activities

Profit before tax

Acljtrstments to reconcile profit before tax to net cashJlot's:

Finanoeinconre(includingfairvaluechangeinfinancialinstruments)
Finance costs (including fair value change in financial instruments)

Worki ng caPi ta I adj ustments :

(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in inventories

(Increase)/ decrease in other financial and non-financial assets

Increase/(decrease)intradepayablesandotherfinancialliabilities

(1.120)

(1.237)
40.018

33.214

(t .27 t)
t4.430

(0.000)

( l 30.062)
(r5r.070)

0.667
(60.439)

0.1 38

(3s1.r97)
t23.482

4.913
(2s.258)

other non-financial liabilitiesIncrease/ (decrease) in
(2t6.261) (294.470)

Incone tax of
(2 16.874)

.81

(300.287)
.61

Net cash flo*'s from/ (used in) operating activities (A)

Investing activities
(lnvestnr;nts in)/ redemption ofbank deposits (having original maturity ofmore

than three months) - net
1.642

I .195

(t2.404)
1.271

Interest received
2.837 (r 1.r33)activities (l))Net cash florvs from/ (used in) investing

Financing activities
Proceeds from long-term borrorvings 229.831

( 16.989)

314.100
( 1.443)

Interest paid (gross)

usetl in) financing activitics (C) 212.842 312.65'.1
Net cash flou's from/ (

Net incrcase/ (decrease) ill cash and cash equivalents (A+B+C) (1.195)

1.999

1.237

0.762
Cash and cash at the of the 6

6 0.804 1.999at enrl ofthe 1'carCash and equivalcnts

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements'
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC061228
Notes to the finencial statements for the year ended March 3l' 2025

Corporale Information

Kilai Builders private Limited ('Company') was incorporared on September 28,2006. The Company is primarily engaged in procurement,

sale and development oflands into a residential, commercial complex and plotted development.

The Company is a private limited Company domiciled in India and incorporated under the provisions of the lndian Companies Act' The

registeredoffice is l,ocated at Chennai. lts shares are not listed and rs a fully owned subsidiary ofSobha Developers Pune Limited, a limited

.*puny in the real estate Sector and having its registered office at Bengaluru, wef l l/03/2019,

2 Significant accounting Policies

2.1 BesisofPreParation

The financial statements are separate financial statements prepared in accordance with Indian Accounting Standards (Ind AS) notified

under the companies (lndian Accounting standards) Rules,20l5 (as amended from time to time)'

The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities which have

been measured at fair value:

>' Ce(ain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

The financial statements are presented in INR and all values are rounded to the nearest millions, except when otherwise indicated'

2.2 Summary of significant accounting policies

a) Revenue recognition

i. Revenue from contracts rvith customers

Revenue from contracts rvith customers is recognised rvhen control ofthe goods or services are transferred to the customer at

an amount that reflects thc consideration to which the Company exp€cts to be entitled in exchange for those goods or

services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically

controls the goods or scrvices before transfening them to the customer. Revenue is measured based on the transaction price'

which is the consideration, adjusted for discounts, credits, concessions and incentives, ifany, as specified in the contract with

the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit and

loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a

portion ofthe transaction price needs to be allocated. In determining the transaction price, the Company considers the effects

of variable consideration, the existence of significant financing components, noncash consideration, and consideration

PaYable to the customer (if any).

Recognition of revenue from real estnte developments

Revenue from real estate development of residential unit is recognised at the point in time, when the control of the asset is

transferred to the customer, which generally coincides with either ofthe two conditions as stated below -

a) on transfer oflegal title ofthe residential or commercial unit to the customer; or

b) on transfer of physicat procession of the residential or commercial unit to the customer and collection of complete

transaction price by the Company from customer'

ii. Interest income

Interest income, including income arising from other financial instruments, is recognised using the effective interest rate

tlo.50'

T
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC061228
Notes to the financiel statements for the year ended Mrrch 3l' 2025

c)

iii. Dividend Income
Revenue is recognised when the Shareholders' or the unit holders' right to receive payment is established, which is generally

when the shareholder approves the dividend

b) Impairment ofnon financial assets

The Company assesses, at each reporting date, whcthcr there is an indication that an asset may be impaired' If any indication

exists, or when annual impairmeni testing for an asset is required, the Company estimates the asset's recoverable amount An

asset,s recoverable amount is the higher of un u...t', or cash-generating unit's (CGU) fair value less costs of disposal and its

value in use. Recoverable amount istetermined tbr an individual asset, unless the asset does not generate cash inflows that are

largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its

recoverable amount, the asset is considered impaired and is written down to its recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount ratc that

ref,lects current market assessments ofthe time value ofmoney and the risks specific to the asset. In determining fair value less

costs of disposal, recent market transactions are taken into account. If no such transactions can be identified' an appropriate

valuation model is used. These calculations are conoborated by valuation multiples, quoted share prices for publicly traded

companies or other available fair value indicators.

lmpairment losses, including impairment on inventories, are recognised in the statement of profit and loss After impairment'

deireciation is provided on the revised carrying amount ofthe asset over its remaining useful life'

lmpairment of financial assets

The Company assesses at eaclr date of balance sheet whether a financial asset or a group of financial assets is impaired lnd AS

l0g requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses

for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets,

expected credit losses are measured at an amount equal to the l2-month expected credit losses or at an amount equal to the life

time expected credit losses iftlie credit risk on the financial asset has increased significantly since initial recognition'

d) Current versus non-current classificetion

The Company presents assets and liabitities in the balance sheet based on current/ non-current classification. An asset is treated as

current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a tiabitity for at least twelve months after the

reporting Period
All other assets are classified as non-current.

A liability is current when:

The operating cycle is the time between the acquisition ofassets for processing and their realisation in cash and cash equivalents'

The real estate development projects undertaken by the Company generally run over a period ranging upto 5 years. Opcrating

assets and tiabilities relating to such projects are classified as culrent based on an operating cycle of upto 5 years. Borrowings in

connection with such projects are classified as sho(-terrn (i.e cunent) since they are payable over the term of the respective

projects.

Asiets and liabilities, other than those discussed above, are classified as current to the extent they are expected to be realised / are

contractually repayable within I 2 nronths from the Balance sheet date and as non-current, in other cases.

Defened tax assets and liabilities are classified as non-current assets and liabilities.

rRoad,
0t
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC06l 228

Notes to the financiel statements for the year ended March 3l' 2025

e) Feir value mensurement

In deterntining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based

on market conditions and risks existing at each reporting date'

Fair value hierarchy:

All assets and liabilities for which fair value is nreasured or disclosed in the financial statements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

>' Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

) Level 2 - Valuation techniques for rvhich the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

) Level 3 - Valuation techniques fbr which the lowest level input that is significant to the fair value measurement ts

unobservable

For assets and liabilities that are recognised in the financial statements on a recuning basis, the Company determines whether

transfers have occurred betu,een leveli in the hierarchy by re-assessing categorisation (based on the lowest level input that is

significanttothefairvaluemeasurementasawhole)attheendofeachreportingperiod

f) Financialinstruments

A financial instrunlent ls any contract that gives rise to a financial asset ofone entity and a financial liability or equiry instrument

ofanother entity

Financial ossets

Initial recosnition and measurement

All financial assets are r"cognis-"d ,nitially at fair value plus, in the case offinancial assets not recorded at fair value through profit

or loss, transaction costs that are attrrbutable to the acqursition of the financial asset Purchases or sales of financial assets that

require delivery of assets withrn a time fiame established by regulation or convention in the market place (regular way trades) are

recognised on tl.re trade date, i e , the date that tlre Company commits to purchase or sell the assct.

Subseo uent measurement

For purposes ofsubsequent nreasurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debtinstrumentsatfairvaluethloughothercomprehensiveincome(FVToCI)
Debtinstrumentsandequityinstrumentsatfairvaluethroughprofitorloss(FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at emortised cost

A 'debt instrument' is measured at the amortised cost ifboth the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows' and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

(SPPI) on the principal amount outstanding.

This category is the most rclevant to the Company. After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate (ElR) method. AmortiSed cost is calculated by taking into account any discount or

premium on acquisition and fees or costs that are an integral part ofthe EIR. The EIR amortisation is included in finance income

in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to

trade and other receivables.

Debt instrument et FVTPL
FVTpL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at

amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within the FVTPL category are measured at

fair value with all changes recognized in the statement ofprofit and loss'

ln addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as

at FVTPL. However, such election is allorved only ifdoing so reduces or eliminates a measurement or recognrtion inconsistency

(refened to as 'accounting mismatch'). The Company has not designated any debt instrument as at FVTPL.
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC06 I 228

Notes to the financirl statements for the year endcd Merch 31' 2025

Equity investments in sub.sidiaries 
^--, ire in,acrmcnr in srrhsidia ized,

The Company has availed the option available in lnd AS 27 to carry its investment in subsidiaries at cost lmpairment recognl

ifany, is reduced from the carrying value'

Derecoenitlon
A financial asset (or, where applicable, a part ofa financial asset or part ofa Company ofsimilar financial assets) is primarily

derecognised when:

) 'I'he rights to receive cash flows from the asset have expired' or

) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received

cash flows in full u,ithout material deiay to a third party under a 'pass-through' arrangement; and either (a) the company has

transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained

substantially all the risks and rewards ofthe asset, but has transferred control ofthe asset'

Financidl liabilities
Initial recoqnition and measurement

Financial liabilities are classifii-d3t initial recognition, as financial liabilities at fair value through profit or loss, loans and

borrowings, or as payables, as appropriate

The Comlany's financial liabilities include trade and other payables' loans and bonowings'

Subsequent measurement

if,".Frr.rn"nt of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Loans and borrowings
T'his is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are

subsequently measured at amortised cost using the EIR method. cains and losses are recognised in profit or loss when the

lrabiliiies are derecognised as rvell as through the EIR amortisatron process

Amortised cost is calculated by takrng into-account any discount oi prcmium on acquisition and fees or costs that are an intcgral

part ofthe EIR. The EIR amortisation is includcd as finance costs in the statement ofprofit and loss'

h) Cash and cash equivalents

Cash and cash equivalents for the purposes ofcash tlow statement comprise cash at bank and in hand and sho({erm deposits

u.ith an original maturity ofthree months or less, whiclr are subject to an insignificant risk ofchanges in value, net ofoutstanding

bank overdrafts as they are considered an integral part oithe Company's cash management.

l-rade and other PaYatrles
These amounts represent liabilities for goods and services provided to the Company prior to the end oftlnancial year which are

trnpaid. Trade and other pavables are f,resentcd as current liabilities unless payment is due within l2 months a{ler reporting

period. For trade and other payables maiuring within one year from the balance sheet date, the carrying amounts approximate fair

value due to the short maturity ofthese instruments'

Derecosnition rrrl-- ^- ^.-:. .

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. when an existing

financial liability is reptaced by anoth€r from the same lender on substantially dilferent terms, or the terms ofan existing liability

are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the

recognition ofa new liability. The difference in the respective carrying amounts is recognised in the statement ofprofit or loss'

g) Borrowing costs

Borrowing costs directly attributable to acquisition/ construction ofqualifiing assets are capitalised until the time all substantial

activities necessary to prepare the qualifiing assets for their intended use are complete. A quali$ing asset is one that necessarily

takes substantial period oftime to iet reudy for its intended use/ sale. All other bonowing costs not eligible for inventorisatior/

capitalisation are charged to statement ofprofit and loss

Ghennai
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC061228
Notes to the financial statemerlts for the year ended March 3l' 2025

i) Provisions

A provision is recognized when an enterprise has a present obligatron (legal or constructive) as result of past event and it is

probable that an outllow ofembodyrng economic benefits ofresources u'ill be required to settle a reliably assessable obligation

provisions are detennined based on best estimate required to settle each oblrgation at each balance sheet date. Ifthe effect ofthe

time value ofmoney is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks

specific to the liability. When discounting is used, the increase in the provision due to the passage oftime is recognised as a

llnance cost.

j) Contingentliabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occunence or

non-occurrence ofone or more uncertain future events beyond the control ofthe Company or a present obligation that is not

recognized because it is nor probable that an outflow ofresources will be required to settle the obligation. A contingent liability

also arises in extremely rur. i^", where there is a liability that cannot be recognized because it cannot be measured reliably The

Cornpany does not recognize a contingent liability but discloses its existence in the financial statements.

k) Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after

deducting p..f.i.n.. dividends and attributable taxes) by the weighted average number ofequity shares outstanding during the

year. The weighted average number ofequity shares outstanding during the year is adjusted for events ofbonus issue'

For the pur.pose ofcalculating diluted eantings per share, the net profit or loss for tlre year attributable to equity shareholders and

the ueilhted average number of shares outitanding during the year are adjusted for the effects of all dilutive potential equity

shares
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC06l 228

Notes to the financial stetements for the year endcd lllerch 3l' 2025

l) lncome texes

lncome tax expense comprises ofcurrent and deferred tax. It is recognised in the statement ofprofit and loss except to the extent

that it relates to an item recognised directly in equity or in other comprehensive income

Current income tax

Current income tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any

adjustment to the tax payable or receivable in respect ofprevious years. The amount ofcurrent tax reflects the best estimate ofthe

tax amount expected to be paid or received after considering the uncertainty, ifany, related to income taxes. It is measured using

tax rates (and tax laws) enacted or substantively enacted by the reporting date'

Current tax assets and current tax liabilities are offset only ifthere is a legally enforceable right to set offthe recognised amounts,

and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred incone tax

Oeferred tax is recognised in respect oftemporary differences between the carrying amounts ofassets and liabilities for financial

reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of

carried forward tax losses and tax credits. Deferred tax is not recognised for:

1' temporary differences arising on the initial recognition ofassets or liabilities in a transaction that is not a business combination

and that affects neither accounting nor taxable profit or loss at the time ofthe transaction;

> temporary differences related to investments in subsidiaries, associates andjoint arrangements to the extent that the company

is able io control the timing ofthe reversal ofthe temporary ditTerences and it is probable that they will not reverse in the

foreseeable future, and

) taxable temporary differences arising on the initial recognition ofgoodwill'

Defirred ta'( assets are recognised to the extent that it is probable that future taxable profits will be available against which they

can be used The cxistence ol unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in

case ofa history ofrecent losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable

temporary drfferences or therc is convincing other evidence that sufticient taxable profit wilt be available against which such

delened iax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are

recognised/ reduccd to tlre ext3nt that it is probable/ no longer probable respectively that the related tax benefit will be realised.

The Company has elected to exercise the option permitted under section I I5BAA ofthe lncome-tax Act, 196l as intoduced by

the Taxation [aws (Amendment) Ordinance,2019. Accordingly, the Company has recognised Provision for Income Tax from the

year ended 3 I March 2020 and re-measured its Deferred Tax Asset basis the rate prescribed in the said scction.

m) Foreign currency trrnsactions

Foreign ct,nency transactions are recorded in the reporting cunency, by applying to the foreign currency amount the exchange

rate between the repo(ing currency and the foreign currency at the date ofthe transaction. Foreign currency monetary items are

reported using the exchange rate prevailing at the repo(ing date. Non-monetary items, which are measured in terms ofhistorical

cost denominated in a foreign curency, are repo(ed using the exchange rate at the date ofthe transaction. Exchange differences

arising on the settlement of monetary items or on reporting monetary items of Cornpany at rates different from those at which

they uere initially recorded during the year, or reported in previous financial statements, are recognised as income or as expenses

in the year in which they arise.
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC06l 228

Notes to the financial statemenls for thc year ended March 3l' 2025

n) Inventories

Relatetl to rcal estdte activitY

Direct expenditure relating to construction activity is inventorised. Other expenditure (including borrorving costs) during

construction period is inventorised to tlte extent the expenditure is directly auributable cost of bringing the asset to its working

condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not

directly attributable for bringing the asset to its u,orking condition for its intended use is charged to the statement ofprofit and

loss. Direct and other expenditure is determined based on specific identification to the construction and real estate activity Cost

incurred/ iterns purchased specifically for projects are taken as consumed as and when incurred/ received

Work-in-progress - Real estate projects (including land rnventory): Represents cost incurred in respect of unsold area of the

real estate development projects or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-

progress is valued at lower ofcost and net realisable value.

ii. Finished goods - Flats. Valued at lower of cost and net realisable value'

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale. l{owever, inventory held for use in production offinished goods is not written down

below cost ifthe finished products in which they will be incorporated are exp€cted to be sold at or above cost.

o) Cash dividend to equity holders ofthe Company

The Company rccognises a liability to nlake cash distributions to equity holders of the Company when the distribution is

authorised and the distribution is no longer at the discretion ofthe Cornpany. Final dividends on shares are recorded as a liability

on the datc of approval by the sharelrolders and interinr dividends are recorded as a liability on the date of declaration by the

Company's Board of Directors.

3 Significant accounting tstimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management to

make estimates and assumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying

disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estirnates could result in outcomes that

require a material adjustment to the carrying amount ofassets or liabilities affected in future periods

i) ClassificationofProPertY

The Company determines whether a property is classified as investment property or inventory propcrty.

Investment property comprises land and buildings (principally offices, commercial warehouse and retail property) that are not

occupied substantially for use by, or in the operations of, the Company, nor for sale in the ordinary course ofbusiness, but are held

primarily to eam rental income and capital appreciation. These buildings are substantially rented to tenants and not intended to be

sold in the ordinary course ofbusiness.

a) Estimates and nssumptions

The key assumptions conceming the future and other key sources of estiination uncertainty at the reporting date, that have a

significant risk ofcausing a material adjustment to the carrying amounts ofassets and liabilities within the next financial year, are

described below. The Company based its assumptions and estimates on parameters available when the financial statements were

prepared. Existirrg circumstances and assumptions about future developments, however, may change due to market changes or

circumstances arising that are beyond the control ofthe Company. Such changes are reflected in the assumptions when they occur.
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Kilai Builders Private Limited
CIN No.U45200TN2006PTC061228
Notes to the financial stxtements for the year ended Mnrch 3l' 2025

of completion.

i) Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer

note2.2).

-Computation of percentage completion for projects in progress, project cost, revenue and saleable area estimates (Refer note

2.2\.

ii) Estimation of net reelisable value for inventory property

Inventory property is stated at the lower ofcost and net realisable value (NRV)'

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and

is determined by the Company, based on comparable transactions identified by the Company for properties in the same

geographical market serving the same real estate segment'

NRV rn respect of inventory property under construction is assessed with reference to market prices at the reporting date for

similar completed property, ieis estimated costs to complete construction and an estimate ofthe time value ofmoney to the date

L
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Kilai Builders Private Limited
Notes to the financial scatements for the year ended March 31,2025

4 Inl'entories (valued at lower of cost and net realizable value)

J1-1!lar-25
t million

3l-Nlar-24
{ million

Land stock

Land stock - Plots

72s.4'75

10.741

366.981

18.037

736.216 385.018

5 Trade receivables

31-Mar-25
{ million

3l-Mar-24
{ million

Trade receivables

Total Trade receivables

0.047 0.r85

0.0{7 0.1 85

For ageing of Trade receivables, refer note 40

6 Cash and cash equivalents

Current
31-Mar-25 3l-Mar-24
t million ( million

Non-Current
3l-Mar-25 3l-Mar-24
t million { million

Balances witlt banks:

- On ctrrrent accounts

Cash on hand

Bank balance other than

cash and cash equivalents

- Deposits with maturity for

more than 3 months but less

than 12 months

Less: Amount dtsclosed under

non-current fi nancial assets

0 804

0.000

1.999

0.000

0.80,1 1.999

t6.762 18.404

16.762 18.404

17.566 20.403

For the purpose of the statement of cash flows, cash and cash equivalents comprise the

3l-Mar-25
( million

3l-l\{ar-24
{ million

Balances with bonlcs:

- On current accounts 0.804 1 999

0.804 r.999
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Kilai Builders Private Limited
N-otes to the financial statements for thc year ended NIarch 3l' 2025

7 Other assets

Current
31-Mar-25 3l-Mar-24
t miltion ( million

Non-current
3l-Mar-25 31-Mar-24
t million { million

Land advance

Unsecured, considered good

Others
Balances r.vith statutory authorities

Interest accrued on Deposits

Total Other Assets

28.300 I 52.500

0.717

0.042

29.0s9 152.500
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Kilai Builders Private Limited
Notes to the financial strtements for the year ended March 3l' 2025

8 Share CaPital

3l-N{ar-25 3l-Mar-24
{ million{

Authorised shares

50,000 (Previous Year - 50,000;) equity shares of (10 each

Issued, subscribed and fully paid-up shares

50,000 (Previous Year - 50,000') equity shares of {10 each fully paid up

Total issued. subscribed and fully paid-up share capital

(a)ReconciliationofthesharesoutstandingAtthebeginningandendofthereportingperiod

0.500

0.s00

0.500

0 500

0.500 0 500

3l-Mar-25
No of Shares t million

3l-Mar-24

50,000

No of

0 500 50,000

{ million

0 500
Equity shares

At the beginning ofthe Year

Issued during the Year

Outstanding at the end ofthe Year
50.000 0.500 50.000 0.500

(b) Terms/ rights attached to equity shares

The Company has only one class ofequity shares having a par value of{10 per share

Each holier of equity shares is entitled to one vote per share. The Company has not declared any dividend during the year'

In event ofliquidation ofthe Company, the holders ofequity shares rvould be entitled to receive remaining assets ofthe Company,

after distribution ofall preferential amounts. The distributron wilt be in proportion to the number ofequity shares held by the

shareholders.

(c) Dclails of sharchol<te rs hotding more than 59/o shares in the Compsny

3 l -N'la r-25 3l-Mar-2,1

No of Shares
Holding 

No of shares
Holding

Equiq, 3lprrt ,7 t I 0 eachfullY Patd uP

Sobha Developers Pune Limited

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from

shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownership ofshares

Details of of Promoters

Shares held bY at the end of the Period 7o Change
during theof total

Sl No Promoter Name No ofShares

I Sobha Developers (Pune) Limited 50,000 '**l Nit

Total 50,000 loo%l

9 Other equitY

50,000 t00% 50,000 100%

3 l-l\'lar-25
{ million

3l -l\'lar-24
t million

Surplus in the statement of protit end loss

Balance at the beginning ofthe year

Profit for the year

Net surplus in thc statcment of profit and loss

t97.399
(6.793)

172.764

24.635

t9c.606 197.399

Chennai
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Kilai Builders Private Limited
Notes to the financial statements for the year ended March 3I' 2025

I I Other finencial liabilities

3l-Mar-25 3l-Mar-24
(

Current
Others

Non-trade PaYable

Payable to related parties (refer note22)

Interest accrued but not due on borrowings

Totel current other financial liabilities

Total other Iinancial liabilities

l2 Other liabilities

0.679

5.121
36.017

0.079

0.8t0
12.987

4l.E l9 13.E76

41.819 r3.876

3l-Mer-25
t million

3l-Mar-24
{ million

Advance from customers

Withholding taxes PaYable

GST Payable

Others

Total other liabilities

5.934
2.075
0.032

0.573

26387
1.594

0.050

5.841

8.614 33.872

Chennal

{



Kilai Builde rs Private Limited
Notes to the financial stetements for the yertr ended March 31,2025

10 Borrowings

3l-Mar-25 3l-Mar-24
t million{ m illion

Current Borrowings

Unsecured loans

Term loans from related party

Total Current Borrowings

Current Borrowings

Unsecured loans

s43 930 314.100

s43.930 3t4.100

Particula rs Amount outstanding
( t million)

31-Mar.25 3l-Mar-24

Effective
I nterest rate

Repayment terms

Sobha Limited s43.930 314.r00 t0% Payable within 9 years from the date

ofdisbursement and on demand

Chennai

,1"



Kilai Builders Private Limited

Notes to the financial statements for the year ended March 31,2025

l3 Revenue from oPerations

3l-Mar-25
{ million

3t-Mar-24
t million

Revenue from oPerations

Sale ofproducts/ finished goods

Income from sale ofland and Plots

Other operating revenue

Rental Income

Total

55.342

1.045

80.503

0.348

s6.387 80.851

l1 Finance income

3l-Mar-25
{ million

3l -l\{ar-24

t million

Interest income on

Bank deposits

Income Tax refund

Others

Total

l.168

0.069

1.034

0.014

0.223

r.237 1.211

l5 (lncrease)/ decrease in inventories

31-Mar-25

t million

3l-Mar-24

t million

Inventories at the end of the Year

Land stock

Land stock - Plots

Work-in-progress

lnventories at the beginning of the year

Land stock

Work-in-progress

(lncrease)/ decrease

725.475

t0.741

366.981

18.037

736.2t6 385.018

366.981

18.03 7

2r9.182

35.774

38s.018 254.956

(_r5t.r98) (130.062)

Chennai -

No.50, Chennai

rs

*
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Kilai Builders Private Limited

Notes to the financial statements for the year ended Merch 31,2025

l6 Other exPenses

3l-Mar-25
{ million

3l -N'Iar-24

{ million

Rates and taxes

CSR expenditure

Brokerage and discounts

Legal and professional fees

Payment to auditor (Refer details below)

Miscellaneous expenses

0.003

7.147

0.185

0.065

0.146

0.015

1.550

0.980

0.274

0.037

7.546 2.8s6

Payment to auditor

3l-Mar-25
t million

3l-Mar-24
t million

As auditor:

Audit fee

Limited review

ln other capacitl':

Taxation matters

Other services

Reimbursement ol exPenses

0.035

0.015

0.01 5

0.035

0.015

0.224

0.065 0.271

17 Finance costs

3l-Mar-25
( million

3l-Mar-24
{ million

Interest

- 0n bonowings

- Others

Bank charges

Total finance costs

40.0r8

0.029

0.002

14.430

0.002

0.002

40.049 t4.434

40.049 14.434

llo.59.

01

Chennai

rs
L,

i
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Kilai Builders Private Limited
Notes to the financial statements for the year ended March 3l' 2025

The company does not have any ernployees and hence no provision is considered in respect ofemployee benefits.

There is no expenditure or eamings tn Foretgn exchange dLrring the penod

Based on the information available u,ith the Conrpany, no amount is due to the small & Micro Enterprises as under Micro, Small and Medium

Enterprises DeveloPment Act, 2006

Contingent LiabilitY:

The Company has received an income tax demand of INR 20. l5 million for FY 2017-18, which was subsequently deleted in the reassessment

proceedings. However, a shorv cause notice was issued for charging a penalty under section 271D of the Income Tax Act, I 961 for the said year'

A suitable reply has been given and a decisron is pending. The Company is confident that there will be no liability on this account.

Goods and Service Tax Liability - Rs. I 9.826 ntillion. The dispute relates to wrong claim of input tax and company has filed an appeal against the

order passed on this matter. Company has paid an amount of Rs. 0.7 I 7 million under protest.

,, RELATED PARTY DISCLOSURES;

The names ofthe related parties with the descriptron ofrelationships and transactions between the repo(ing enterprise'and its related parties

have been identified and certified by the management'

a. List of Related Parties

Holding Company : Sobha Developers (Pune) Limtted

Fellow Subsidiaries : Sobha lnteriors Private Limited

Kuthavakkam Builders Private Limited

Kuthavakkam Realtors Private Limited

Sobha Cornmercial Private Limited- wef-24 07 2024

(formerly known as BNB Builders Private Limited)

tloltling Contpanl' of Sobha Dcvelopers (Punc) Limited

Sobha Limited

Direct Subsidiaries of Sobha Limited

Sobha Tambaram Dcvclopers Linrited

Sobha Nandambakkam Developcrs Limited

Sobha Highrise Ventures Private Lirnited

Sobha City

Sobha Assets Private Limited

C V S Tech Park Private Limited

Sobha Construction Products Pnvate Limited

Sobha Developers (Pune) Limited

Joint Venture of Sobha Limited

Kondhwa Projects LLP

Name of the Other Related Parties

Technobuild Developers Private Lirnited

Allapuzha Fine Real Estates Private Limited

Aluva Realtors Private Llnlited

Bikasa Properties Private Linrited

Bikasa Realestates Private Lirnited

Bikasa Realtors PriVate Llmited

Chennai Supercity Developers Private Lintitcd

Chikmangaloor Builders Private Limited

Chikmangaloor Developers Private Limited

Chikmangaloor Properties Private Limited

Chikmangaloor Realtors Private Limited

Cochin Cyber City Private Limited

Cochin Cyber Estates Private Limited

Direct Subsidiaries ofsobha City, Partnership Firm

Valasai Vettikadu Realtors Private Limited

Vayaloor Builders Private Lirnited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Realtors Private Limited

Direct Subsidiaries of Sobha Highrise Ve ntures Private Limited

Sobha Contracting Private Limited

Rusoh Fine Builders Private Limited

Rusoh Home Developers Private Limited

Rusoh Marina Properties Private Limited

Rusoh Modem Builders Private Limited

Rusoh Modem Developers Private Limited

Rusoh Modern Properties Private Limited

Santhavellur Builders Private Limited

Santhavellur Developers Private Limited

Santhavellur Realtors Private Limiteci

Sengadu Builders Private Limited

Sengadu Developers Private Limited

Sengadu Properties Private Limited

Sengadu Realestates Private Limited

unennai
{'.

*
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b. Transaction with Related Parties

c, Closing Balance at thc Year end:

d. Key Mtnagerial Personnel

Mr Vasudevan Kannan

Ll. Gen Mathew Mammen (Retd)

Mr Ravt K R

EARNIN(;S PER SI{,{RE:

Basic EpS arnounts are calculated by ciividing the profit lbr the year attributable to equity holders by the weighted

average number ofEqurty shares otrtstanding during the year

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders by the weighted average

number ofEquity shares outstanding during the year plus the weighted average number ofEquity shares that would be

issued on conversion ofall the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic EPS computations:

ers
a
,($

L
f

)t

Name of the Related Party Nature of Relationship Nature of
transactions

Current vear Previous year

{ million t million

Technobuild DeveloPers Private

Limited
Other Related party

Re imbursements

0.043 3.061

Sri Kurumba Educational and

Charitable Trust
Other Related party

Donation - CSR

Expenditure r.400

Sobha Limited Related party as stated supra

Unsecured Loan
receiot 229.830 314.r00

Land Purchase I 57 500

Rental lncome 1.045 0.348

Interest Expenses 40.01 8 14 430

Sobha Developers (Pune) Limited Holding Company

Advances refunded 0 200

Name of the Related Party Nature of RelationshiP Nature of
transactions

Current t'ear Previous year

{ million ? million

Technobuild DeveloPers Private

Limited

Other Related party
Balance payable

0 004 0.004

Sobha Limited Related party as stated supra Balance payable 585.066 327.891

Pa rtic ula rs
Current year Previous year

value of l0 l0

Profit attributable to int (6 793) 24.635

Weighted average number ofequity shares outstanding during the year
50,000 50,000

Basic EPS (ln Rs) ( l 35 8s7) 492.692

Chennai
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The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

entities (lntermediaries) with the understanding that the Intermediary shall:

a) directly or rndrrectly lend or rnvesl in other persons or entities identilied in any manner whatsoever by or on behalf

of the Company (tlltimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalfofthe ultimate b€neficiaries.

The Company has not received any fund from any person(s) or entrty(ies), including foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or rndirectly lend or invest in other persons or entitles identitied in any manner whatsoever by or on behalf

ofthe Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalfofthe ultrmate beneficiaries

The figures oftrade receivables, trade payables, loans and advances are subject to confirmations from the respective

parties. The impact ofthe above on the profit is unascertainable.

Details relating to Tittc deeds of lmmovable Property not held in name of the Company : Nil

Details relating to ageing of Capital Work-in-Progress Nil

Dctails relating to ageing of lntangrble assets under development Nil

Details relatrng to ageing of Trade Payables Nil

Details relatrng to borrowrngs secured against current assets ofthe company Nil

Details rclatilrg to Benami Property held by the Company Nrl

Details relating to utilization olborrorved funds and sharc premium Nil

Details rciating to declaration olthe cornpany., as u ilttl defaulter by any bank or financial

institution or other iender Nil

Details r:iaturg to the nature oftransa{:tlon carried out rvith the struck- off company Nil

Details relatrng to the transactrons under taken in Crypto or Virtual currency Nil

Details rcaltrng to the undisclosed income reported Nil

Details regardrng registraion or satlsfaction ol'charges with Registrar ofCompanies, beyond the

statutory period

26

)'7

28

29

30

3I

J/

JJ

3,1

35

36

37

38

39

Details regarding compliance with number of layers of companies

Details regarding compliance tvith approved scheme ofarrangements

Nil

Nil

Nil

9Is
L

(u
f'

*

Chennai



Kilai Builders Privatc Limited
Notes to the financial statements for the year ended March 31,2025

40 Trade ll,eccivable ageing schcdulc

-f ratle llece ivablc ageing schcclulc (Cross reccivable Amount)

Particulars
Qulqtq4ing for lbliorving periods liom duc date of transaction (As on 3lst March'2S)

Not duc for
payment

Bcyond due drte of payment
Total

Less than 6 months 6 nrontlrs -l vear l -2 Years 2-3 years More than 3 years

(i) Undisputed Trade receivables -
considered sood (Gross) 0.047 0 047

(ii) Undisputed Trade Receivables -
which have significant increase in credit

risk (Gross)

(iii) Undisputed Trade Receivables -
credit impaired (Gross)

(iv) Disputed Trade

Receivables-considered good (Gross)

(v) Disputed Trade Receivables - rvhich

have signiticant increase in credit risk
(Gross)
(vi) Disputed Trade Receivables - credit

impaired (Gross)

Less: Provision

Net Receivables 0.047 0.0{7

{ nrillion

{ million
-fradc lleceivablc schcd ule ross reccivablc Amou

Outstanding lbr following periods lrom due date oltransaction (As on 3lst March'24)
Beyond due date of paymentParticu lars Not duc for

payment Less than 6 months 6 months -l vear I -2 Years 2-3 years More than 3 years
Total

(i) Undisputed Trade receivables -
considered good (Gross) 0.078 0.107 0.185

(ii) Undisputed Trade Receivables -
which have significant increase in credit
risk (Gross)

(iii) Undisputed Trade Receivables -
credit imoaired (Gross)

(iv) Disputed Trade

Receivables-considered good (Gross)

(v) Disputed Trade Receivables - which
have significant increase in credit risk
(Gross)

(vi) Disputed Trade Ileceivables - credit

impaired (Gross)

[-ess: Provision

Nct Receivflbles 0.(,78 0.1 07 0.1 85



4l CorporateSocialResponsibility

\it

For detaifs ofrelated party transactions, refet note 22

\it

(As on Slst M{rch'25) t nillion
Sl no Grols amount r€quir€d to bc sptnt by

thc company during the year
Amount spent during thc ycar (,n The total of

previous
years'
shortfall
a mou ntsi

Th€ rerson for
above shortf{lls by
rvay of a note

Thc nature of
CSR activitics
undertaken by
the Company

i)

Nir

Construction/acquisitioD ol' an\r assel

Nit Nil NiI Nil Nll

ii) On purposes other than (i) above

Nil Nit
Social

promotion

(As on 3l st NIarch'24) { nrillion
Sl no Gross lmount rcquircd to bc spcnt bv

the rompany during the yc{r
Anr{,unt spcnt during thc I (ar on 'fhc nmount ofshortfall at the

end oflhc vear out ofthe

requircd to be sprnt by the
Company during thc y€Br

Thc tot{l of
prcvious
ycars'
shortfall
amounts;

'fhc reason for
above shortfalls by
way of a note

Thc nature of
CSR activities
undeItaken by
the Company

D

L5,16

Construction/acquisition of any asset

Nil r'- il Nil Nil

ii) On putposes other than (i) above

Nit 1.550 Nit Nil
Social

promotion

sro

ro

+

Chennat

Thc amount ofshortfall at thc
cnd oftlc !c{r out ofthe
amount
rcquirc(l to bo spent by the
Compan"a during the year

ll

Nil



Kilai Builders Private Limited
Notes to the financial statements for the year ended March 31,2025

Ratios42

s

Particulars Numerator consists off Denominator consists off
Current year
ratio

Previous year
ratio 7o ofvariance Reasons for variance

Liquidity Ratio:

Current Assets

Earnings for debt service :
Net
protit after taxes * Non-
cash operating expenses

Net Prollts alter taxes -
Pref'erence Dividend
Net Profit

Earnings before interest and

Net credit sales : Gross

credit
sales - sales return

Cost ofgoods sold

Net credit purchases

Gross

credit purchases - purchase

return

Net sales : Total sales -
sales return

Total Debt

taxes

Current Liabilities

Shareholder's Equity

Debt service : Interest &
Lease Payments + Principal
Repayments

Average Shareholder's

Equity
Net sales : Total sales -
sales return

Capital Employed

Tangible Net
Worth + Total Debt +
Def-erred Tax

Average Trade Receivable

Average Inventory

Average Tradc Payables

Working capital = Current
assets{urrent liabilities

Debt Service Coverage ratio

Profitability Ratio:
Return on Equity

Return on Capitat Employed

Utilisation Ratio:
Trade Receivable Turnover Ratio

Inventory Turnover ratio

Trade Payable Turnover Ratio

Net Capital Turnover Ratio

Current ratio

Solvency Ratio:

Debt Equity ratio

\

Net Profit ratio

2.85

Nil

-0.03

-0.12

Nil

0.04

0.30

1.32

Nil
Nil

1.54

1.59

0.13

0.30

0.24

Nil

0.41

Nil

Nil
Nil

-14.600/o

-126.31o/o

-r39.54%

-8r.33%

-ll.29Yo

79.33%

Nit

Nit

Nil
Nil

Fresh borrowing during
the year

Repayment not

commenced

Incurred loss during the
year

Incurred loss during the
year

Increase in borrowing

NA

Nil

Nil
Nil

Nil

I
tlo.59,

Chenna
o
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For B.Purushottarl & Co..

ICAI Firm registration number:002808S

Kilai Builders Private l,imited
Notes to the financial staaements for the year ended March 31, 2025

43 Dividend
The conrpany has not declared any dividend during the year

44 Prior yeer comparatives

The figures ofthe previous year have been regrouped/reclassified, rvhere necessary, to confirm with the current year's classilication.

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For ofthe Board ofDirectors of
Kilai Private [,imited

r}

Chartered Accountants

f il^X-
B Mahidhar Krrishna

'CI

,(

Parher
Membership No..241632

Place: Chennai, India

Date.05-05-2025

Vesudevan Kannan
Director
DIN: 06851539DIN

Place: Chennai, India
Date:05-05-2025
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	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf
	c1153348f87b5034ad126c48612dafb9f96399b82891e4bc44f965e8f6250f07.pdf

